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ONLY  A  QUARTER 


THE  GOVERNMENT  Vancouver,  —  Announcement  1=  Ullljli  VI  Ijlt/I  I  Li 

made  by  Lawrence  Killam.  presl- 

FINALLY  AROUSED  and  Paper  Company,  Limited,  of  HIGH  CAPACITY 

plane  for  installation  of  new  digest-  _ 

TO  STRIKE 

_  a  cost  of  more  than  $500,000.  Levels  Established  in  Last 

,  ...  !  The  two  new  digesters  are  to  be  p;....! 

Tying  Up  of  Big  Aluminum  Installed  to  Increase  production  of  rwcai  i  ear 

Plant  Brings  Threat*  of  I  demands  for  pulp  - 


^Add  To  Output 
I  B.  C.  Pulp  Mills 


TEXTILE  MILLS 
STILL  OPERATE 
HIGH  CAPACITY 


Appeasement  of  Labour  Radicals 
Has  Brought  Serious  Consequences 


Fiscal  Year 


Direct  Action 
_ _ 

AUTHORITY  DEHED  | 

- -  ^  j 

In  Nova  Scotia  and  at  Hamilton' 

Workers  Take  Stand  Against 
Labour  Regulations  —  Wage 
Increases  Spur  Inflation  I 


the  plants  to  meet  demands  for  pulp  - 

from  U.S.  markets  following  «he  i  pR^pYTS  OUTLOOK  VAGUE  I 
cutting  off  of  their  sources  of  sup-  ,  I 

ply  in  Scandinavian  countries  by  ,  ,  ’  ,  I 

the  war.  Production  of  each  plant  Rising  Costs  of  Materials  and 


will  be  increased  from  150  to  130 
tons  dally.  I 


CELANESE,  BRUCK 
TO  BENEFIT  FROM  | 
JAPAN  TRADE  BAN 


Wages  and  Higher  Taxes  to 
Be  Factors  —  Mill  Efficiency 
Improved 


’  .  ®  I  'Operations  of  Canadian  textilA 

Increases  Spur  Inflation  I  T /|  Pl,  AICiriT  1|U||M  mills  continue  to  compare  favorably 

I  _  lU  DCPUjlll  rnUiTl  "-ith  last  year,  when  new  high  re- 

!  OFFSETTING  the  eheerins  new*  !  ^  production  waii  established, 

a.a....  .h. !  JAPAN  TRADE  BAN 

German  Army  this  week  has  been  the  ,  results  for  this  vear.  however,  are 

serious  setback  here  In  this  country-  '  ^  e  .  v  7  t-  .  .  difficult  to  estimate,  In  view  of  ris- 

to  the  war  effort  of  Britain,  Canada  I  Switch  to  Arbhcia!  .^ilk  in  ing  costs,  particularly  the  mountine 

and  the  U.S.  against  Nazi-ism,  with  j  Demand  From  Manufacturing  '  keep  prlces^o/ mSm.! 

the  tie-up  of  key  war  plants,  and  !  Trades  i  factured  nods  from  rising  Also, 

threat  of  disruption  and  sabotage  of  '  - -  ,  -his  vear.  wage  and  ta  ■,  bills  will  be 

industrial  output  spreading.  The!  SUBSTITUTES  DEVEl OFF O  ®°°'®'h®’'^hly  higher, 

'  .  .  .  ,  1 1 1  u  1  c..-  UE.  trL-^rLU  Ojjp  favorable  aspect  is  that  oner- 

seizure  by  a  group  of  men  of  the  -  efficiency  at  leading  mills  has 

'  pot  room  at  the  Arvlda  plant  of  Developments  of  the  p.ast  week  been  further  increased  as  a  result 

Aluminum  Co  of  Canada,  and  loss  |  In  trade  relations  between  the  Unit-  "f  substantial  expenditures  m.ado  in 

of  three  weeks'  production  and  States,  Canada  and  Japan  were  cerenf  years  on  planr  Improvements, 
simultaneous  loss  of  production  at  for  shares  For  last  fiscal  year  le.ading  cot- 

1  ^  .  ,  of  artificial  silk  companies  both  in  ton  textile  companies  operated  at  an 

the  Hamilton  shell  plant  and  in  the  \ew  York  and  Canada.  i  all  time  peak  and  reported  cross 

Nova  Scotia  coal  mines,  were  equiv-  In  New  York,  the  rayon  stocks  i  profits  at  record  levels  Dominion 

alent  to  a  militarv  setback  It  is  the  moved  up  sharply,  and  on  the  Can- !  Textile,  howe\-er.  had  moderatelv  I 

;  not  surprising  result  of  the  govern-  adian  exchanges  issues  such  as :  lower  net  earnings,  equal  to  $7  03! 

:  .  ,,  ,  L  Canadian  Celanese  and  Bruck  Silk  on  the  common  stock  as  compared 


Trades 


SUESTITUTES  DEVELOPED 


Mil/  a  tier  iiiiurB,  wciecquiv-  lu  i  orK.  me  ravon  blocks  i  uiiis  ai  recorn  leveis  i.»omininn 

llh  nhVrllllr  MAY  alent  to  a  militarv  setback.  It  is  the  moved  up  sharply,  and  on  the  Can- !  Textile,  howe^-er,  had  moderately 
VI  llLiTLlilULl  ITini  :  not  surnrisina  result  of  the  envern-  adian  exchanges  issues  such  as :  lower  net  earnings,  equal  to  $7  0,3 

rva«  vxTvvn  •  m  ...  ^  ,,  ,  w  ,  Canadian  Celanese  and  Bruck  Silk  on  the  common  stock  as  compared 

RF  FROM  WHFA  I  :  ®  oautious  policies,  but  showed  strength.  These  two  com- j  "'ith  $7  70  in  previous  year  and  Can- 

UL  1  livlll  IT  IILlfl  1  !  fortunately  it  has  brought  action  panics  already  have  large  amounts !  adian  Cotton;  net  was  also  slightlv 


-  1  with  the  realization  that  public  op-  of  business  on  their  hooks,  as  re- i  lower  at  equivalent  of  $12.23  a  shars 

U..  r..*  West’s  Inion  demands  such  action  of  previous  government  mea- 1  on  common  as  against  $13  43  aj 

Heat  Ha*  Greatly^  Cut  West*  in  ,  sures  to  reduce  silk  purchases,  but ,  share,  Wabasso  Cottons  reported  net  i 

Prospects  for  Yield  From  I  Emergency  Measures  the  severine  of  trade  relations  with  j  earnings  equal  to  $8.13  on  capital  j 

Reduced  Acreage  I  StUl  Far  Behind  Japan  is  expected  to  increase  the ,  stock  as  compared  with  $5  25  a 

°  demand  for  rayon  goods  to  an  even  -nare. 

-  !  The  government  has  finally  made  |  greater  extent.  j  Beserve  rapaolfy 

COARSE  GRAINS  DAMAGED  possible  the  us,  ol  the  army  to  pro-  While  it  "f  the  ,rar  lounh  the 

- .  i'  '”‘  ■haustrial  sabotage,  but  the  tj,  rf  Japan,”  "’■"'o  ‘hUoxst’  oonsWerable ! 

Special  Correspondence  surprising  thing  IS  that  such  powers  assets  will  be  on  the  Canadian  silk  ! capacity,  and  thev  were 

tvinnipeg  —  As  dry  conditions  .^vere  not  provided  before.  Even  in  industry  there  Is  no  reason  to  ex-  1®^*®  titep  up  operations  quickly 
have  become  progressively  worse  on  Canadian  women  wilL 'ind  sharply,  to  meet  new  require- 

tne  prairies,  the  '' .p..,,  techiiicallv  is  not  at  war  have  to  resort  to  hare  legs  or  ients.  Not  only  have  there  been 
brought  face  to  face  with  the  fact  a  technically  L  not  at  war,  cotton  stockings.  Canadian  '•"“si'lP'-ahle  government  orders 

that  this  year  wheat  may  provide  Fresident  Roosevelt  sent  the  militia  ^ave  been  doing  intensive  re- :  f’anadian  government  has  bought  i 

only  about  one-quarter  of  t^he  farm  fo  ^  strike-bound  airplane  plant  j  research  work  on  the  use  of  .sub- ;  ®nme  $65,n(>q,nnn  of  textile  goods 
[io'n^Minnlv'  so^niewhat  of  a  iolt  to '  "'hen  an  emergency  condition  arose,  stitutes  for  silk  ever  since  the  the  mills,  exclusive  of  sub- i 

eT"  ovpn  nrpconf  rppuinHpp,  “Baby  Budget”  of  1340  and  this  stantial  orders  placed  by  the  Rnt- 


the  characteristic  Westerner  who  .  Under  even  present  regulations. 


"Baby  Budget”  of  1340  and  this  s'antiai  orners  piacea  ny  tne  Hnt- 
work  has  met  such  success  that  no  ^sh  government — but  practically  all 


whearcrouTrthe'meas^^^^^^^  the  ;  however,  such  action  by  Ottawa  is  ^Vtage  of  she^r  stockings  need  be  of  domestic  civilian  requii'ements  ■ 

Mhea.t  crop  as  the  measuie  o  not  possible,  as  there  is  a  provision  feared  here.  have  had  to  be  met  by  !j(>e  Canadian 

venr*^  and'?n^annraise  ^eneraY  eondi-  that  the  military  cannot  be  used  to  With  emphasis  during  recent  "’'Bs.  The  exchange  premium  plus 
ions  m  tYrmfTihe'phS^^^^^^  up  a  strike.  Actually.  Can-  nionths  on  conservation  of  foreignjthe  exchange  tax,  plus  the  fact  that: 

ume  of  grain.  For  this  season,  at  is  far  behind  other  countries  ®*®hange.  imports  of  silk  have  he  I  .S.  mills  have  been  busy  fill-: 

least  thines  will  be  different  oeninn  oiner  countries  gradually  pared  down  so  that  mg  increased  nrder.s  from  buyers 

Last  year,  accoiding  to  the  gan- ■'  |  this  latest  condition  does  not  come  m  that  rountry,  have  romhined  to; 

ford  Evans  statistical  ^service,  wheat  i  tn  the  critical  world  struggle  now  as  a  particularly  great  surprise  to  rediiee  imports  from  the  U.  in 

accounted  for  50  per  cent  of  the  farm  under  way.  in  the  matter  of  con-  Canadian  manufacturers.  For  some  '  telatit ely  small  \ oliime.  At  the  same: 

income  of  the  three  prairie  prov-  meet  such  emergencies  as  Y*"';  ’  lYh'  «-Yrn'!^P  "YrdYr-  nin!  hr^Pr  I 

inces.  In  Saskatchewan  69.fi  per  cent. !  j  ,  •  i  .u  ®'’®  here  have  been  using  British  "'th  wartime  order.-,  plus  higher' 

in  Alberta,  47.1  per  cent  and  in  ;  developing.  In  the  case  of  the  I  Canadian  yarns  in  full-fashion- !  shipping  eo.st.s  and  uncertain  deliv- 1 
Manitoba  35  per  rent  of  the  agri-jU.S.  aircraft  plant  strike  emergen- !  ed  hosiery  and  Canadian  women '  erics,  have  tended  to  limit  volume 
cultural  income  came  from  this  crop,  ey,  what  really  ended  the  strike  was  have  found  them  attractive  and  of  impnr<s  from  overseas. 


And  Less  Per  Acre 


the  government  threat  to  remove 


But  this  year  a  wheat  crop  on  |  exemptions  for  draft  to  military 
about  two-thirds  of  last  year’s  arre-  training  camps, 
age  does  not  seem  likely  to  yield  „  ,  ,  - 

more  than  fwo-f'hirds  of  last  year's  iAVork  or  Fight 
heavy  return  per  arre.  Two-thirds  of  Method  Gets  Results 
two-ihirds  IS  four-ninths  or  lees  than  i 

a  half.  During  the  second  period  of  |  In  the  last  war,  also,  the  threat 
torrid  heat  which  the  West  encoun- !  of  militarv  service  was  what  was 
tered  last  week  the  wheat  crop  pros- :  effective  in  quieting  trouble- 

pects  deteriorated  at  the  rate  of  in.-  !  ,  i  ^ 

000,000  bushels  a  day.  according  to  i  elements  in  industrial 

the  estimate  of  Hon.  J.  A.  MacKin-  plants,  The  “work  or  fight"  slogan 


I  wearable  |  Further  trovernmenf  business  is 

Imports  Off  fiO  Per  Pent  ;  tinlikely  to  be  maintained  at  the 

'  j  level  seen  at  the  start  of  the  war. 

Indicative  of  how  raw  silk  im-  hut  profit  margin  on  this  business 
ports  have  been  rut  down  this  year  ha?  been  small.  Morp  important, 
are  the  following  figures  for  the  widenod  purchasing  power  result 


first  five  months: 


19i1 

1940 

S 

$ 

Januarv  . . . 

.  342.0nn 

02  1 .000 

February  . . 

.  30R,n00 

376.000 

March  .  .  ,  . 

.  202.000 

736.000 

April  .  .  . 

.  276.000 

671,000 

Total  .  .  . 

.  1.2(8.000 

2,004.000 

Belding 

-  rorticelli.  iJd. 

leading 

ing  from  high  level  of  industrial  I 
employment,  has  increased  donie.^- ‘ 
fir  demand  for  textile  goods,  and 
there  appears  no  likelihood  that 
this  buying  will  he  reduced  miirh 
From  the  longer-term  .efandpoint, 


non.  minister  of  trade  and  eon:- !  has  worked  wonders;  the  particii- '  Belding  -  Cortirelli  Ltd  leading  -  textile  industry^ 

merce  w'ho  has  .iiisf  compl^eted  ,o  I  minority  element  that  makes  !  Cana/lian  producer  of'silk  stockings. ;  unlikely  to  he  a. s  .serious  as  for  ' 

tour  of  the  U  esf^  .  Inch  of  the  crop  I  ^  been  adjusting  its  operating  :  fnmpanies  nr  "si- 

■n  northern  Saskatchewan  will  hr  ,  m  luaustnai  plants  isn  r  tne  j  some  time  now  so  that  ness  has  nerpssitated.  for  the  tex- 1 

cut  with  a  mower  for  feed.  In  some  |  type  that  joins  up  for  military  ser- !  (.fmjfj  dispense  with  supplies  of  ''1®  eompanie.s,  no  heavy  expendi- 

small  regions  farmers;  will  get  theii  i  vice,  and  the  last  thing  they  want  |  silk  from  Japan  and  i=  therefore  tures  to  provide  new  plant  faeilt- 

thY  SYmY-to  fight  for  their  rountry  at  ILIO  !  unfikeJy  to  brseriYisiraf^^^^^^^  by , 'If  ^  \ T''"' 

be  all.  The  tragedy  of  the  situatiori  .  ^  ..  ,hp  npw  develonments  1  h®  industry  has  been  able  to  u.sp 

is  that  many  of  these  farmers  were  1  a  day.  or  do  the  same  work  they  are  j  ‘^^fYcTairnf  OmaHo  =;ilknit  I  td  '  reserve  plant  rapaeify.  and  has  mei  ' 

accodring  to  dispatche;  from  Tm-’  "•'■’r  requirements  'hrough  step- 
This  week  s  onto,  do  not  expert  the  rompany ;  Pme  up  of  existing  facilities.  Also, 

°  '  labour  trouble  naturally  has  in-  to  be  much  affected  one  way  or  the  i®'*'iinc  textile  romp, antes  ha\e  iak- 

Heat  Did  Much  Damage  1  creased  the  agitation  for  conscrip-  other  by  the  recent  disruption  in  ®n  advantage  of  better  business  and 
Today  all  of  the  Western  papers  !  "  L  the  silk  trade  caused  by  the  eiir-  f’®tter  profits  to  modernize  further  . 

are  carrving  many  columns  of  crop'  ’  P  ■  "  rent  Japanese  situation.  It  is  point- . 'J]®”'  equipment  fariline-.  bimgingi 

news  daily,  but  the  situation  is  ex-  j  ble  was  in  a  Quebec  plant,  and  the  ^d  out  that  recently  there  has  been  ^  'heir  plants  to  new  levels  of  effi- 

plainable.  in  simple  terms  The  two  |  chief  argument  against  conscription  little  silk  coming  into  t'anada  for  ciency.  Y  hile  taxes  are  he^v-y,  they 

recent  heat  waves  came  at  a  period  I  has  been  that  Quebec  industrial  use  in  the  various  fields  that  On-  are  no  heavier  than  applied  toothei 


when  moisture  reserves  were  low, 


I  tario  Silknit  occupies  According-  companies 


A  .U  e  Va  ;  "'orkers  were  loval,  and  shouldn’t  ^..au  r  ....  m-w- 

nd  the  crop  .lust  could  not  stand-up !  •  .  ly.  there  will  not  be  much  switoh- 

under  the  punishment.  Most  of  tlje  |  he  forced  into  military  eertuce  to  consumption  from  silk  pro- ! 

northern  areas  simply  dried  up,  and  ;  avoid  offending  a  small  minority  duets  to  those  that  the  Bilknit  com- 1 

a  big  sweep  of  country  from  Moose  j  and  thus  creating  discord.  pany  manufactures  The  Silknit  I 

Jaw'  to  Swift  rurrent  xvas  also  ;  ^  “  products  are  made  of  rayon  which  I 

parched  hy  the  blasting  heat  :  Sinkers  Are  Really  is  all  manufactured  in  Canada  and,  i 

Manitoba  which  has  had  an  abun-  j  n-fyi-p  (Tnvemmerif  '  therefore,  the  Japanese  tie-up  will  | 

dance  of  moisture  escaned  with  only ;  “  ®  '  I  tha  rnmnariv’s  .ennree  of 


Bank  of  Montreal 
Crop  Report 


tral  and  southern  regions  the  har- 
•est  w-ill  be  bountiful.  This  prov¬ 
ince.  in  fact,  is  the  bright  spot  in 
the  tV'est  this  year,  with  enormous 
fodder  crops  which  undoubtedly  will 
be  needed  further  West  this  year. 

''Chile,  a  few  areas  such  as  the 
AVeyhurn  di,strirt  of  Saskatchewan 
nd  some  of  the  central  regions  have 
food  up  fairly  tvell  under  the  ex¬ 
treme  heat,  the  general  situation  in 
the  big  wheat-growing  province  is 
loomy 


Defyine  Government  -  therefore,  the  Japanese  tie-up  will  i  Damage  to  crops  has  been  arrest- 1 

dance  of  moisture  escaped  with  only;  ®  affect  the  company’s  source  of  eq  in  -ome  districts  of  the  Prairie! 

Elight  damage.  The  Dauphin  anti.  The  Ottawa  government’s  poliev  supply.  Provinres  hy  good  rains  and  less! 

Swan  River  areas  in  the  north  wilU^j  appeasement  to  aggressive  labor  Meanwhile,  business  of  the  com-  excessive  temperatures,  hut  deterior- j 
get  little  crop,  but  in  all  of  the  cen-  i  would  appear  ha=  tn-  P^ny  is  understood  tn  he  making  a  ation  over  a  considerable  area  eon- 1 

■ '  ~  ‘  ■  ■  -  -  showing  at  a  level  somewhat  |  tinues,  says  the  Bank  of  Montreal’s  j 

(Continued  on  Page  6)  ahead  of  a  year  ago.  ;  telegraphic  crop  report.  issued 


(Continued  on  Pagft  6)  I  ahead  of  a  year  ago. 

First  Half  Results  Point  To 

Good  Year  Hudson  Bay  Mining 

Toronto  Bureau  The  Financial  Times 

Toronto — Continuance  of  the  rate ;  of  81  rents  in  the  same  1333  per- 
nf  earnings  for  the  first  half  of  i Results  for  the  second  half  of 


excessive  heat  was.  in  the  npinior, 
of  Professor  Manley  Chaniplin  of 


The  dani.age  done  to  the  crops  by  ;  ,041,  „-hen  profit  was  equal  to  ' '  T!  '  m^nv  districts  of  Saskatchewan  and 

excessive  heat  was.  in  the  opinion  .  u  j  „  n,,.  Mi„  i  'einnase.  are  expected  to  c  m-  guaar  beet  croivs  in  Mani- 

of  Profes.sor  Manley  Chaniplin  of  I'’  per  share.  Hudson  Bay  Mm- [  pg^e  favoiirablv.  thereby  indicating  Alberta  are  progressing  I 

the  field  hiisbandrv  department  uf  "le  and  Smelting  to,  can  be  ex- 1  a  net  of  between  $?..,0  and  $2.4(1  per  ,j,,jsfar,orilv 

the  Universitv  of  Saskatchewan,  fni  pected  to  enjoy  one  of  the  best  .share  for  the  full  year.  In  134n.net  '  Quehec  province,  favourable! 

ly  as  bad  as  in  the  former  record  years  since  1337  when  net  was  I  was  equal  to  $2.1fi  per  share.  '”  !  p,.pvailed  during  the! 

drv  vear,  1337.  He  said  thai  repoiMs  j  equal  to  $2.72  per  share.  1333  to  .$1.31  and  in  133S  to  Jl  *"  '  past  week  and  crops  have  made  good  i 

_  I.i  1- _ _ _ _  _  A.  1  r.v.,rx^.-4ra  rr  *  Vi  4  f,  %’Afiy  '  rao..  cHofA  '  .  .  .  ^ 


telegraphic  crop  report.  issued 
Tnursday  afternoon.  ; 

In  Manitoba,  crop  prospects  are; 
still  generally  good  In  southeastern,  j 
northeaftern  and  parts  of  west-cen-  j 
tral  Saskatchewan,  in  the  Peace  Ri- 1 
ver  area  and  the  southwestern  dis- 1 
trict  of  Alberta,  crop  ronditions  con-  1 
tinue  fairly  favourable  Cutting  of  ; 
wheat  has  commenced  in  a  few  areas  j 
in  Manitoba.  An  infestation  of 
wheat-stem  s.awfly  is  reported  in 
many  districts  of  Saskatchewan  and 
Alberta  Sugar  beet  cropvs  in  Mani-  , 
toba  and  Alberta  are  progressing  j 
satisfactorily. 

In  Quebec  provinc=.  favourable ' 


coming  to  his  department  were  to  |  'I'he  improved  showing  this  year .  per  share.  'progress  with  fair  to  good  vields  in' 

the  effect  that  all  the  early  rroii..  i  reflect.s  in  large  measure  the  steady  i  In  some  quarters  of  the  Street  it  '  pr„.-,p,,,  1'  in  Ontario,  harvesting  op-; 
in  the  lu-ovince.  with  the  except  Ion  j  increase  in  tonnage  milled  while  at  is  expected  that  dividend  payments  .,,.p  ndv.aneing  rapidly  and' 

of  a  few  scattered  arras  were  hop,  -  |  the  same  time  indications  are  that  '  this  year  will  equal  or  better  thp;f.,j,.  ,,,  yields  of  fall  wheat  are 

lessly  damaged.  jprndiiciion  this  year  will  compare  $2  a  share  paid  last  year,  which  '  ,.pp(i,.|n,]  t„it  helow-average  returns 

The  important  factor  from  now  !  favourably  with  1310.  when  new  had  ITeen  the  he.st  on  record.  -'  arc  indicated  for  spring  wheat.  b:ir- : 
on.  Professor  Chaniplin  (onicnd'^d  peak  marks  were  set  for  gold,  sil- ;  dividend  of  $1  per  share  was  paid  !  ipy  ^nd  oats.  Corn,  mots,  tobacco' 
would  be  the  effort  of  any  rainfal!  !  ver,  copper  and  zinc  output.  Mill  .lime  27.  last,  and  payment  for  ,,iiicr  late  crops  are  showing 

which  might  occur  and  which  would  |  innntige  has  been  steadily  increas-  the  second  half  of  the  year  i.s  due  qood  progrp>ss,  altnoiigh  more  rain 


which  might  occur  and  which  would  |  innntige  has  been  steadily  increas-  the  second  half  of  the  year  i.s  due 
largely  cleterniine  the  standing  of  '  ing  and  the  6,000  ton  daily  objec- '  in  December.  The  company  is  well 


would  be  beneficial  in  many  di.s- 
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rice  is  exiiected  to  be  reached  by  fortified  with  liquid  a.ssets,  with  tricts.  partiriilarly  for  pastures, 
the  end  of  the  current  year.  working  capital  at  the  end  of  1340  jp  the  Maritime  provinces,  recent 

Earnings  of  $1.13  a  share  in  the  amounting  to  .310,850.678,  of  which  rains  and  warm  weather  have  been 
first  half  rompare  with  33  cents  a '  cash  totalled  $3,601,212  and  invest- ,  beneficial  and  the  outlook  for  all 
share  for  the  corresponding  period  ments  $3,451,000.  j  crops  is  favourable.  I 


Ottawa.  —  Labour  troubles 
seem  to  occupy  most  time  on  Par¬ 
liament  Hill  this  week.  In  con¬ 
sidering  them.  It  is  Important 
also  to  try  and  find  out  exactly 
what  led  up  to  the  present  trou¬ 
bles  that  have  flared  unpleasant¬ 
ly  in  Sydney,  Hamilton,  and  Ar¬ 
vlda.  To  put  It  succiurtly,  per¬ 
haps  the  government  has  been 
too  easy  on  the  extreme  radical 
wing  of  labour. 

Labour,  however,  cannot  be 
considered  as  one  homogeneous 
group.  When  war  comes  alone, 
there  is  the  inevitable  shortage  of 
men,  and  this  compels  the  em¬ 
ployer  to  take  two  kinds  of  per¬ 
son  he  would  rather  not  have 
One  Is  the  professional  labour 
agitator,  who  "talks  a  good  joh  ". 
The  other  is  the  near-incompe¬ 
tent.  who  really  only  ran  get  hy 
w-hen  things  are  extremely  good, 
and  who  has  to  be  carried,  at 
least  tn  part,  hy  the  rest  I'nfor 
tunately,  the  lat'er  is  the  easiest 
and  quickest  victim  of  the  former 
Without  labouring  this  point  too 
murh,  it  can  he  said  that  the  fel¬ 
low  who  is  incompetent  often  is 
vindictive  too,  thinks  the  world 
owes  him  a  living,  remembers  tlm 
long,  grim  spells  of  worklessness, 
and  somehow  gets  the  idea  that 
now  he  will  take  it  out  of  the 
employers  whenever  and  how¬ 
ever  he  can. 

Therefore  it  must  he  made 
clear  that  no  one  is  putting  the 
finger  on  labour.  Let  s  put  th® 
blame  where  i*  belongs,  on  the 
professional  agitator,  who  in 
these  times  w-orms  his  way  into 
far  too  many  places.  It  is  he. 
and  almost  nobody  else,  who  is 
causing  the  trouble  in  labour  eir- 
cles  today.  The  regular  labourer 
usually  prefers  constitutional 
methods  to  those  that  smack,  at 
least,  of  sabotage. 

There  are  those  who  think  that 
Hon.  Norman  McLarty.  Minister 
of  Labour,  has  been  driving  with 
too  light  a  rein.  But  Mr.  McLar¬ 
ty  is  the  kind  of  man  who  does 
not  want  to  be  accused  of  riding 
roughshod  over  labour.  It  is  also 
the  cold  truth  that  labour  in  Can¬ 
ada  has  more  votes  than  manu¬ 
facturers. 

Tlie  government's  view  has 
been  that  labour  has  needed  a 
little  time  to  get  adjusted  to  war¬ 
time  conditions,  and  to  the  step¬ 
ped-up  tempo  of  an  industrial 
blitz.  There  was  no  great  iirgen- 
ry  therefore  in  earlier  war  days, 
to  get  in  and  ride  hard  on  labour 
siniplv  because  some  isolated 
labour  groups  did  not  seem  to  he 
acting  as  if  there  was  a  war  on. 
Up  till  recently,  the  government 
has  been  pretty  easy  on  the  war 
worker. 

The  first  time  however,  that 
the  government  stepped  in  was  at 
the  National  Steel  Car.  in  Hamil¬ 
ton.  Now  however,  the  shoe 
seems  to.  he  on  the  other  font, 
and  some  labour  extremists,  feel- 
ine  cocksure  of  themselves  be¬ 
cause  Ottawa  seemed  to  accept 
their  viewpoint  last  time,  thought 
the  time  was  ripe  to  do  some 
showing  off  Otfaxva  is  ursed  hy 
many  Canadians  to  jump  in  here 
and  shoxv  who  i.s  boss. 

if.  ^  ^ 

Down  in  Nova  Scotia,  hoxx'ever, 
things  have  been  much  xvorse 
What  a  few  miners  have  been 
doing  represents  a  festering  sore 
on  Canada's  war  effort.  Iniper 
vious  to  all  appeals,  indifferent  to 
patriotism,  and  raring  not  .a  whi* 
xvhether  Oanada  wins  the  war  or 
not.  these  labour  die-hards  have 
rowed  with  their  own  labour 
leaders,  p.aried  with  their  recog¬ 
nized  labour  affiliations  and 
have  done  just  ahoni  everything 
they  could  to  bedevil  war  effort. 
Hitler  could  not  ask  for  better 
co-operation  than  some  of  the 
coal  miners  of  the  Dominion  .Steel 
and  Coal  Company  are  giving 
him 

There  are  m.anv  who  think 
that  Hon.  Air  McLarty  should 
step  into  this  scene,  and  start 
punching  hard  Otherwise,  w.ar 
effort  as  to  coal  production  will 
he  all  hamstrung 

if,  If.  if. 

The  trouble  at  .Arvida  is  dif¬ 
ferent  again,  and  onlv  yesterday 
has  the  news  percolated  through 
the  cordon  of  censorship  thrown 
round  the  aluminum  plant  since 
*he  middle  of  last  week 

In  this  rase  it  does  not  so 
much  matter  as  to  who  is  right 
and  who  is  wrong,  as  that  we  get 
the  aluminum  All  other  matters 
are  subservient  to  alumintim.  pro¬ 
duction  Here  again,  manv  think 
the  government  should  intervene, 
and  take  care  of  the  .saboteurs,  if 
any.  and  at  the  same  time,  initi¬ 


ate  such  action  as  is  necessary  to 
bring  the  aluminum  woikers  in 
line. 

The  attitude  among  the  profes¬ 
sional  trouble  makers  all  too 
often  is  that  they  claim  they  are 
not  getting  enough  for  their 
work.  They  rather  rtrike  the 
pose  that  thev  are  doing  all  the 
saerlflclne  The  average  man 
takes  a  quick  gasp  when  he  reads 
hip  new  national  defence  tax.  h® 
exclaims  sharplv  when  he  peruses 
the  latest  banning  edict  from  ot. 
tawa,  then  takes  another  notch 
in  his  belt  and  c.arries  on.  The 
professional  agitator  promptly 
strikes  for  more  money  There 
mav  or  niay  not  p,,  lostice  in 
their  claim.  But  snreh  these 
things  can  he  adjusted  with  'he 
legal  machinery  on.  tii.*  statute 
books  for  that  verv  nurpope. 

If.  if.  if. 

Nnxv  then,  for  more  than  a 
vear.  labour  has  had  things  pret 
tv  much  its  own  way.  in  *he  tar* 
th.at  the  Eovernment  has  not  .seen 
fit  to  act  to'igh.  One  can  he  sure 
that  the  Gestapo  in  Germany 
xvo'ild  not  put  up  with  m'lrh  non- 
Continued  nti  Pace  61 


Third  Party  .A 
Dog  Days’  Talc 


This  third  partv  group,  moot 
cd  in  a  local  paper,  sounds  I'ke 
a  product  of  the  Dog  Dave 
Fverv  vear.  when  news  gets  thin, 
and  scribes  trv  to  uistifv  fhetr 
pav-rhecks,  they  sit  down  and 
Track  out  political  pieres.  t'nme 
times  they  hit  things  about  right 
Sometimes  thev  don  t  This  seems 
to  he  a  ease  of  the  latter. 

It  is  asserted  that  Jean  Fran¬ 
cois  Poiiliot,  Maxime  Raymond, 
and  Martial  Kheaume,  just  to 
mention  three  federal  .M  1'  s.  are 
out  to  line  up  a  Quebec-l'irst  pn 
litieal  group.  Two  reasons  stand 
out  as  branding  the  political 
platform  so-stressed,  as  being 
made  of  slippery  planks,  and 
supported  hy  termite-eaten  logs. 
To  begin  with,  these  fellows  are 
not  all  going  the  same  xvay.  Mr. 
Poiiliot,  irrepressible  fellow  that 
he  is.  nevertheless  is  loyal  to  the 
Grit  party,  Mr.  Raymond  plot.s 
a  strange  enurse  all  his  own  The 
ascetic  looking  Raymonti.  ban 
and  delicate  looking,  xvoiild  hard 
ly  get  along  with  the  noisy,  ar¬ 
gufying  M.P.  for  Kiviire  dii 
Loup,  who  is  two  Kntzenjamnier 
Kids  mill  d  into  one.  Si  .•\iiihenv 
and  Pie  Katz  Kids  hardly  .‘-mind 
like  a  ronvincing  political  team. 
Then  again,  Mr  flheaiime  of  .st 
Jean  has  slioxvn  no  signs  around 
Ottawa  of  being  anything  else 
tint  a  loyal  Grit  supporter  You 
Can  if  you  like,  add  in  other  ma- 
eontenrs.  like  Wilfrid  l.armix, 
Quebec;  Liiriep  Duboi.',  Yamas 
ka;  and  I.igunri  Laconihe.  Two 
Mountains.  But  not  one  of  these 
is  headed  where  Mr  Bavninnd 
want.s  to  go.  and  politicallv.  it 
would  be  like  hitching  up  a  cam 
el,  a  horse,  an  elephant,  a  ze 
bra  and  a  mule,  and  Fxpertmg  a 
harmonious  trip. 

if.  if.  if. 

The  Puke  of  Kent  s  a'Tix-ai  ha't 
gix’en  an  enormous  fili)>  to  the 
air  force  personnel  .  there  D 
more  anti  conscription  seniinieni 
in  Toronto  than  meets  Hie  eve, 
particularly  in  inanufaciui  ing 

districts  3Ien  out  of  work  fne  . 
years  hate  to  lehniiuish  Hie  goorj 
monev  now  .  .  Cunou  -  is  tlie 

xvord  for  it  when  \  L  .‘^mith. 
r.algary  lawyer,  accuses  Hon  I! 

B.  Hanson,  3'<iiy  Reader,  as  be¬ 
ing  as  evasive  as  I’riinier  King 
on  ron.^cription,  l.jut  that  the 
ehap  who  gol  a  lot  of  good  Torx' 
money  to  go  after  the  1, iher.il- 
in  the  Be.aiiha  rnois  m  ve -Mg a t ion  ” 

.Col.  Laileche.  former  Pt|oi'v 
Minister  of  National  Pcfrnr,\ 
and  prominent  in  the  Bien  Hun 
enquirv,  still  has  potent  influ 
enre  at  Httawa.  He  1-  .ihvav.;  he 
ing  mooted  for  a  good  toh  N'ow 
there’s  talk  of  his  running  in 
Pt  Man  .=  .  xvhere  a  hv  election 
is  due,  and  they  .say  that  onee 
in  Ottawa,  he  xvould  replare  Hon 
B.  .1  .A.  Uardin.  Minister  of 

Transport  .  .The  other  -torv  (s 
that  he  xvill  replace  Mr.  t  ardin 
bv  succeeding  bin'  in  Mr.  rar- 
din's  own  riding  Was  not  Foi 
Lafleche  or'ginaliv  a  fonseiv.i 
fivo  appointee  to  his  Ottawa 
post’’.  Pome  hard  work  going 
on  behind  the  scenes  Unins  up 
the  Conservative  convention 
scheduled  for  October  The  svape 
vine  reports  that  .1.  M  Macdo'i- 
neii.  Toronto,  xvil!  be  .gc-ner.i’ 
chairman. 
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NEW  RECORDS  OF 
PRODUCTION  FOR 
STEEL  OFCANADA 

Operations  Reflectint;  Heavy 
Demand  and  Greater  Produc¬ 
tive  Capacity  at  Plants 

j  NEW  PI  ATE  MILL 

I 

'  Now  in  Operation  and  Addi- 
!  tionql  Furnace  to  Bp  Blown  m 
j  This  Month  —  Plants  Are  at 
j  Capacity 

.Vew  prediicHon  records  are  he- 
mg  e.jt.ahli.shed  bv  the  ?tppi  Cn, 
ef  I'lnad.a.  Ltd  ettcadiU-  pxpanding 
demand  a.--  a  ip-ult  ef  Hip  intensi¬ 
fied  liar  production  program  is  ah 
.--orbing  full  produ'tivp  c.apacitv, 

I  'ci-PuHv  nicrcar-od  niatprjally  hv 
plant  pvtpn.'-ion-  undertakpn  since 
'ihp  beginning  of  the  war. 

I  Hiifp’it  of  the  tipw  pia'p  mil!, 

I  which  ha'  hern  in  production  since 
I  'he  hegmn'pg  of  .-'prit,  has  shown 
;  I  -teadi  month  hv  month  incre.asp. 

‘  Drmtiiand  for  pl-ates  for  shiphui'd 
mg  •'ind  either  jinrpfi'-e-.  file  mari 
-Igpnirnt  point.s  oip,  has  heeu  in 
o.i'F  .if  r.anariiv  prodiicfinn  hoth 
n  f  .an  ).!a  .and  the  F  o. 

The  npM-  l.ifi  fon  open  hp.arfh 
iion-acp,  ron.-t  riirf  ion  of  which  was 
undertaken  under  term;;  nf  an  ar¬ 
rangement  noth  the  federal  gox-err)  . 
nienf  lias  hroiight  into  production 
IT  the  end  of  Tiine.  incre.asing  ac- 
;  enrdmglv  the  .steel  capacitv  nf  the 
I  eompanv'.s  plant?  new  Mast  fur 
naep  xrhirh  's  under  eon.-rruction 
under  a  .s’rnilar  .a n-.in gemeni  wnh 
Htf.awa.  IS  expecf.'il  to  he  blown  in 
before  the  end  of  the  present 
month 

I.ast  ye.ar  sales  and  gms?  profits 
of  ■'.'gtelcii'’  were  at  fhe  highe.-t  . 
I  point  in  'he  history  of  the  com 
;  iianv,  It  was  pointed  out  by  Ross 
II.  McM, aster,  president  of  the  eom- 
Iiany.  in  the  13  to  annii.a!  report. 

:  that  by  the  end  of  that  year  pro- 
jdueiion  at  eoniptinv’.s  planf.s  had  at¬ 
tained  a  level  fifi  per  eent  on  an 
.annual  output  basis  above  any 
Iirevimis  high  rerord 

In  the  fare  of  substantially  high¬ 
er  gro.Ks  iueoiiie  for  13fi1  a.s  rom 
liarerl  with  preeoding  xear.  net 
carning.s  applieable  to  the  two 
elas.'^es  of  rapital  stork  were  lower 
being  equivalent  to  $3.32  a  share 
on  romhined  stocks  as  agains'  re 
rord  1333  earnings  of  $6  ,51  a  share 
'  Fxpansion  in  'aves,  up  at  i3,00.5,00u 
Ifrom  .$  1  .S33.'i6'i  and  increased  de 
'  |ireeiafinn  requirements.  xvhich 
were  $:;,6i\iiiiu  higher,  were  chief 
i  facior.s  in  the  reduction  in  net 
earnings 

Notwithstanding  the  wide  growth 
in  business  during  first  half  of 
till.  vear.  and  prospect.s  for  further 
new  leriird:  in  output  being  estah 
lished  during  Hie  .reevnd  half,  earn¬ 
ings  outlook  is  :-ouiewhat  obscure. 
Iiicrea.'cd  i.ixe;  for  1 'H 1  will  again 
he  a  factm  ill  c.ini)ia ra Hve  net  re¬ 
sult;  .Slid  rising  cost.,  with  pni  oni- 
pcii.-atinc  iiKiease  in  selling  prices 
.  will  iiifliicTirf  the  profit  .otiiatiop 
I  In  the  I'H'l  report  pve'idcill  Ross 
tl  Ml  Ma.-tcr  .'.tatc-d  th.lt  )irice.-,  of 
finvshed  steel  in  the  heavn  |  forms 
nia  niit  a  el  11  r*  d  hv  the  ronipaiiv,  h.id 
i  been  held  itli'  hauged  .-.inre  tbr  out 
'  breal-  of  Hie  war  111  .spite  of  sph 
sianii.il  inrre.i.  es  m  en-t  ;  per  uni" 
Till.  pohev,  Mr.  MeMasler  .',1'd. 
"Iia.s  been  adopted  by  tbe  .terl  in 
dusti  V  a  s  a  me.ins  of  re.sit  '-ing  infla- 
linn.arv  tendencies," 

Clprration.s  of  .‘gteleo  fo-  tail  will 
reflect  full  vrai  produetimi  of  tbe 
tin  plnt.^  d’ppnig  plant  which  ranie 
iniii  operation  about  a  vear  ago. 

SHERRITT  GORDON 
PROFITS  HIGHER 

Incrr;isrH  MtH  Tonnarc  More 
Th«Ti  Offsrtr,  Drop  in 
4  -rqdo 

T'^Ft’rn  t '■> 

I'd.  hid  I'lofit  "f  .$.''‘!.x46  .'ift'^r 
taxes  but  before  \rr|te-off>  'n  th,-> 
iiunt-r  ended  lune  3p,  134I.  a.s 

.'.-1111)11  red  n;'!i  .$22’. 32'  in  t.ne  Jire- 

crding  qipo'cr  nid  .$’U4.314  Ml  till-; 
hi  e  1340  period  Profit  for  the  first 
.six  month.-  st.and.^  ,at  $47  1. 667 
.agamsf  tlfr";  17"  ip  fir.sf  half  of  1343 
Net  retiitn  fropi  me'.il  i:a!r-.s  .1' 
sail  m  thy  quartei  conip.ares 
with  $3cn  jn-,  the  prereding  three 
months  wh  !e-  dcvriripment.  operat- 
'p.g  ind  admint-str-afive-  costs  1n- 
C-reo.sed  fo  $it7t  16,5  troni  ,$667  605. 
leax'oi-  operating  profit  at  $276,476 
agains'  $235,336  Non-operating  ep- 
venue  was  n.-ariv  double  a'  $16,ii3 
acains*  $,5  7*’  m  the  preceding  qiiav- 
ler,  while  t.ixe;.  increased  to  $28,750 

from  $  1  k  256 

The  uiil!  opev.ited  rontinuouslv  in 
the  )iPiiod.  except  for  a  three-dav 
shutdown  while  fhe  Flin  Flon  smel¬ 
ter  was  dow-n  for  repair.?.  F  1, 
Brown,  genera!  manager,  reports. 
Total  of  171366  loP'  was  milled,  an 
.iverage  of  i.33t  ion.;  daily,  of  which 
about  ”.5^,  r.ame  fiaun  the  Fast  .Mine 
and  thi  balance  fnuii  the  West  Mine. 
The  ine.reased  tonnage  xv.as  nece.'.'i- 
tated  b\  the  Inwei  grade  of  the  mill- 
feed 

Two  more  deep  holes  from  surface 
were  drilled  on  .a  section  506  feet 
in  ad\ iincc  of  the  mine  workings  to 
cut  the  ore  zone  .at  depths  of  from 
1.766  to  2.666  fi.  below  .surface. 
Both  holt  s  cut  massive  isulphides  in 
til?  ore  zone,  hut  copper  content  was 
definitely  below  grade.  Considerable 
additional  drilling  xvill  he  necessary 
before  it  can  be  determined  w'.nether 
this  is  ju<t  a  lean  area  in  the  ore 
zone  or  whether  the  copper  content 
;  is  actually  cutting  out. 
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Ptacfr  Xj 

If  the  Yukftft.  .  ^ 


P'  , — 

rroin  (lie  gold  helds  of 
the  Yukon  tothegvpsum 
plants  of  Nova  Scotia,  the 
Bank  of  Montreal  is  co¬ 
operating  \iith  Cai.adian 
MINING,  by  providing 
its  various  enterprises 
with  the  efficient,  special¬ 
ized  forms  of  banking  ser¬ 
vice  each  requires. 


U.S.  PUBLISHERS 

SEE  NO  DANGER  ■■  the  nty  H.vdro-sl 

vjuta  41V  vmiULiIl  developing  faster  than  'tas  an  ' 

ninpn  n||/\T|t|s  •  pp  '  ticlpated.  the  city  council  here  has 

r  Al  rK  •iHlIK  I  Alir  authorized  the  purchase  of  ad- , 
I  nl  Li!\  Jlil/illrlUL  ditional  carrier  controllers.  .\n  or- 

-  der  for  3.000  controllers  had  been 

Advisorv  Committee  Formed  to  witOi  the  (  anadian  (leneral  i 

,  ,  .  '  ^  ^  .  Electric  Co.,  as  recently  as  last 


I  ’Peg  Hydro  to  Purchase  ' 
More  Carrier  Controllers, 


HIGHER  EARNINGS 
ANGLO  NEWFLAND 

Development  Company  Reports 
Net  for  1940  Up  $75,000  | 

at  $636,311 


in^er^^ 


Advise  O.  P.  M.  On  Policies 
of  Industiy 

MUST  CUT  CHLORINE  USE 


Serving  Canadians  and  their  industries  in  every  section  of  the  community, 
u  e  invite  you  to  discuss  YOUR  banking  requirements  with  us. 

BANK  OF  MONTREAL 

Modtiro,  ETprtieoced  Banking  Senice.  ttv  Ouicomt  9/rJj  Yfs’-s'  Surce.'iful  Operation 


_  _  ,  ,  — ✓>•  •!  'prre  the  cheinicai  for  defense  U.-.P 

Severe  Restrictions  On  Ctvtl  ,“u„”SS 

Use  Of  Paper  In  Ausfra/ia ’’V:r;,.rp„, Pa,...  r.n- 

- - - ^  ^  duct'  r>efrn^e  Industry  Advisory 

h5t  th^  ^ar  means  to  some  of  ar‘=‘  restricted  as  to  wcisht.  Admi.'*  (^^'nmmitrrp  w  ill  then  bp  orcianii^ed  to 
the- ordinarv  things  of  life  in  other  Sion  tickets  have  heeti  "’^de '  j-.^  ern- 

Dominions  of  the  British  Common-'  smaller,  and  poster.^  and  '  men?  accncics  on  broad  poliric'  af- 

weatth  is  indicated  bv  K-ederick  picture  programs  have  al.-o  i„d,i-frv  Sub-committees 


''Varhingfon.  — -  .About  1  ti'i  repre- 
r-eaiati\es  of  the  newspaper,  maga¬ 
zine.  book  puhli.shing  and  printing 
industries,  mcetinc  to  nominate  a 
printing  and  publishing  lommittee 
as  a  division  of  the  Pulp  and  Paper 
Prnduct.s  Defense  Industrr  .-Advis¬ 
or'’  t  omraittee.  were  as.sured  th.it 
there  wa;.  no  pro.-pect  of  a  abort- 
age  of  ne"  sprint 

I  lie'  "ere  lold,  however,  that 
•he  paper  and  pulp  industry  must 
tut  its  use  of  chlorine  for  bleach¬ 
ing  bv  SO  per  cent  in  ordci  to  con- 
-er'p  the  chemical  for  defense  U.-.P 
The  industry  already  had  agreed 
voluntarily  to  rcduc“  <  onsumption 
b'  10  per  cent. 

An  O'er  ail  Pulp  and  Paper  Pro- 
duetz  rtpfrn^e  Industry  Advisory 
Comiriittee  "  ill  then  be  organized  to 
ad'ise  the  OP.M  and  mher  govern- 


I  ,  .u  u,  «  Anglo  -  .Newfoundland  Develop- 

Annther  rea.son  for  the  Purcha-e 

^  P®*  P''Pf't  S656.311  in  1340. 

might  he  difficult  to  cibtain  if  there ,  ^^^ipared  w  ith  JaS3,130  in  1033 
"as  any  delay  in  ordering.  1  he ,  outstanding  capi- : 

contra,:"  a.s  a  "art  ed  to  D.  a^^unted  to  a  share  ini 

the  -’aHin®  of  tenders  hem.  dis-  compared  with  in  the' 


es  of  the  newspaper,  maga-  i  preceding  year.  Dividends  of  50^ 

ok  puhli.shing  and  priming  «uld  .^upply  the  mate-  ,,^,5  both  years.  ; 

es.  meeting  to  nominate  a  ' _  _  _ _  _  !  'Phe  company  normall,'-  supplies  i 

and  publishing  committee  'the  London  Daily  .Mart  and  astoci- ' 

ision  of  ihp  Pulp  and  Paper  CADCCT*  !  a.ted  companie.s  "iih  newsprint  and 

>  Defense  Indu.str'  .-Advis-  rUllfiljl  llLvl/Ill/  also  controls  Terra  .Nova  Proper-' 

iraittee.  were  as.sured  th.it  '  lies,  which  holds  a  .5'''e  interest  in* 

a;,  no  pro.spert  of  a  abort-  MCU/  DDII  .'line.  .Newfoundland  base' 

newsprint  llCW  DAUIiO  »»  I vli  '  “etal  producer.  i 

"ere  lold,  however,  that  _ _  Improvement  in  operations  was  I 

cr  and  pulp  industry  must  Pwoviiice  romnlimented  bv  Asso-  entirely  to  betterment  in  the 

use  of  chlorine  for  bleach-  Complimented  oy  Asso  ^  p,^,p  1 

;o  per  cent  in  oi  dci  to  con-  ciation  for  its  Achievements  '  pany's  activities.  .Additional  cejuip- 


FOREST  RECORD 
NEW  BRUNSWICK 


Phone  our  nearest  office 

The  Steel  Company  of  C.)nada  Limited 

HAMILTON  TORONTO  MONTREAL 


TORONTO 


in  Fire  Protection 

Special  Correspondence 

Saint  John  .-Vt  a  meet  ng  of  the 


'  pany's  activities.  .Additional  cejuip- 
ment  'vas  installed  to  handle  ex- ' 
cess  ground'vood. 

Terra  .Nova  Properties  mined  and  , 
milled  4S9.000  tons  of  ore  in  1940.  | 
against  468.669  tons  in  1939.  while! 


Labour  Under  the  Swastika 

BY  LUDWIG  HAMBURGER  * 

Condensed  From  The  Americfin  Meicury  bv »  The  Reader's  Digest 

IN  THE  .MIDDLE  AGES  the  serf '  clas.s  in  tjie  home  population  is  sub 


executive  of  the  New  Bruns"  ick  sec- 1  ppn^yp,j„n  totalled  205.072  tons  of'";’®®  ^  P®'"’  '"f  f’’-'  naEtrtr'.s  estate,  .iect  to  labour  conscription. 


Palmer,  Canadian  Trade  Commis¬ 
sioner.  writing  from  Melbourne, 
Australia  Dealing  with  th“  drastic 
restrictions  on  the  use  of  paper  for 
civil  use  ordered  by  the  federal  gov¬ 
ernment  there.  Mr  Palmer  reports 
that  in  some  cases  there  h-as  been 
a  total  prohibition  of  the  use  of 
paper  bv  manufacturing  stationers, 
paper  piocessers  and  printers,  and 
in  the  packaging  of  good.s 

Items  which  are  completely  pro¬ 
hibited  from  future  use  are  sample 
sets  of  envelopes  for  distribution, 
lin“rs  foi  pap<  r  plates,  dummies 
and  blocks  for  boxes  and  cartons  to 


leduced  in  .«lze  and  weight. 

BIG  GAIN  SHOWN 
IN  RAILWAY  NET 


"ill  bp  appointed  to  advise  on  speci- 


iion  of  the  ,  an.adian  Eorestry  .Asso¬ 
ciation  at  Kredericion.  N  B  high 
praisp  of  i;ie  cflorts  of  the  provin- 
ci,:l  Department  of  Lands  and  Mines 
in  the  matter  of  forest  protection, 
"a.s  e.xpres.sed,  Ho!i.snn  Black,  vice 


and  Ihi.ThB  tons  re- '  the  language  of  feudal  the  .Nazis'  have  opened  a  vast  hew 

j  law.  he  was  "fixed  I'li  the  estate." ,  source  n<f  slaves,  far  beyond  an'' 


fic  problems.  In  ail  instances  the  pic.^idem  and  manager  of  the  asso- 
jpommittees  and  siib-rommltiees  "ill  nation  described  this  as  "the  best 
I  have  advisorv  po"  er-  only.  The  joh  in  any  Canadian  province"  in 
go' ei nment  will  decide  wli.i;  action  tpo  effort  to  stimulate  the  interest 


11,111  roic-.M,'  I  concentrates  and  Iho.ToB  tons,  re- 1,  la 

ericion.  NB  h'elj '  spcctiveiv  j  law.  he  was  "fixe 

orts  of  the  provin- !  ‘  ,  pammec  of  the  mine  'vere  could  not  leave,  Siihsti- 1  thing  .sanrtinned  in  the  past, 

of  Lands  and  Mines  'however,  '•’nd  you  have,  A-  A  ^ 

f  torest  protection,  previous  arrangements  i condition  of  the  German  work-,  '-ompulr*"!-,'-  .luvenile  labour  is  an 

voh.snn  Black,  disposal  of  concentrates  and  a  i  |  other  ble.'-jsmg  of  Hitler's  "wave  of 

,  sharp  rise  in  ocean  shipping  rates  j  The  situation  b^^can  in  1T31  Con- j  future.  In  March,  133S,  Ger 
'  Terra  Nova  Properties  is  expect- 1  ^tiuction  of  new-  highwa's.  f1ving;™3n  parents  were  ordered  to  re 
.  ed  to  contribute  to  the  revenue  <)f  j  fields  and  factories  attracted  farm  i?'  ?emp]ovment  offices  the 

.  '  Anglo-Newfoundland  Development  hands,  resulting  in  a  .=horiage  of  i  name?  of  ,al]  children  leaving  pri 

in  the  current  year  |  farm  labour  To  counteract  thi.s.  the  marv  and  secondary  school? 

;;  j  — - - - -  j  government  decreed  that  it  was  il-  School  administrations  'ver,?  made 

tio^n  ir«nn  ntmtl^nn  nnrr  i workers  to  take  non- i  agents  of  (the  emplo>ment  author! 

be-  I  rV\  Kill  i  agnculiura!  jobs  As  rearmament  •  who  .mobilized  practicallv  th' 

L/ J  ItllliljkJ  UU I  i  speffded  up.  and  labour  became  entire  voutb  of  the  country  and  di 

;  ■■/Vnti  fitfBCTi  t  Piher  large  groups  w-ere , ''cctcd  it  itBo  the  trade.s  and  indus 

New'  Mllnr  lIlMr  I  |l\  I  I  Penhibited  from  changing  emplov- i  i'''e.s  which'  most  needed  the  young, 

"r  I  Iflvlilj  lllTiLl  liVfUl  !  ment  Finally,  at  the  beginning  of  The  va.st  nxa.toritv  of  these  children 


IM  I)  A  If  11/ A  V  MET  laken  'of  the  various  municipal  councils  of. 

Ill  KAIIjWAI  INl  I  '  estimatrt  at  the  meeting  the  provinces  in  fores?  fire  protec- 1 

that  defense  requiiements  for  pa-  tion.  G.  Percy  Burchili.  president  of  ! 

-  '  ppr  hoxes.  alpha  cellulo.se  for  pnw-  the  Canadian  Forestry  Association 

Combined  C.P.R*  and  C.N.R-  der  making  and  other  produci.s  of  eaid  that  "New  Brunswick  has  be- 
r  "  I  fj  It  V  \\r  II  'be  paper  and  puin  industrv  would  come  more  fire  conscious  than  e''er  1 

Larnings  for  Half-Year  Well  ,pp,ease  consumprion  of  the  mdus-  hei'ore"  ! 

Above  Previous  Record  '  trv's  products  b-.-  2,i'ii;io,ono  tons  this  Ho"’  the  plan  w-orks  in  New  ; 

I  Brunsw  ick  was  outlined  by  G  L.  I 


before" 

Ho"’  the  plan  w-orks  in  New 
Brunswick  was  outlined  by  G  L. 


in  the  current  year 


LESS  STRIKES  BUT 


iterart  thi.s,  the  niarv  anitl  secondary  school? 
that  it  was  il-  School  administrations  'ver,?  made 
us  to  take  non- I  n^enfs  of  ,the  emplo>ment  author! 
As  rearmament  ■  Bes,  who  .mobilized  practicallv  th' 
labour  became  entire  voutb  of  the  country  and  di 


and  blocks  for  boxes  and  cartons  to  !  t  ombined  net  earnings  of  the  Production  of  pulpw  ood  must  be 
be  used  a.s  fal.=e  fillers,  shirt  boards  “'anadian  Pacific  Hallway  and  '.an-  maintained  at  the  liighe.-t  possible 

and  collar  curds  used  in  the  pack-  adian  National  Railways  for  the  level,  it  w.i?  .-aid.  the  csllectiou  of 

ing  and  stiffenin.g  of  shirts  anJ  col-  first  halt  this  year  .=et  a  new  all-  waste  paper  and  lags  extended  and 

iars  unles?.  'hey  liave  already  been  time  record  for  that  I'^riod.  a  fig-  ail  niaeliinery  operated  on  an  all- 


„  .  .  _  ,  _ .  -Miller,  chief  forester,  who  spoke  of  ;  - 

jirnemeH'^  ri.o  LrUp.,  nossihle  Cooperation  given  from  munici- i  Jung  f^^cord  For  Canada  Makes 


inserted  or  attached  to  proprietary  ago  by  fully  SO  pei  rent. 


hemiral  .sub-committee  will  be 


pal  councillor.?  and  officers,  lumber¬ 
ing  concerns  and  officials  of  the  tor- 1 
r.st  service.  F'ire  fighting  equipment 
h  id  been  purcha.sed.  at  hi.3  sugges-  : 
tion.  by  several  municipal  councils, 
including  three  motor  pumps  and  326' 


Unfavourable  Comparison 
With  Previoai  Month 


!  ment  Finally,  at  the  beginning  of .  The  va.st  nxa.tority  of  these  children 
I  the  'var.  everv  German  worker,  j  "'oi'o  onlv  .l4  years  old.  Under 
!  whether  in  busine.ss.  tndiistrv.  or ;  conditions  of  private  ownership 
I  the  household,  w  a.s  tied  to  his  .lob.  .  “buly  .slaves'  hear  slaves,  under  the 
I  Only  emplovment  authorities  hadj-''3^'  .'^v.etem  ever"  woman  is  a  po 


tential  bca.ner  of  sbave.s. 

In  e'-ery  slave-ow-ning  societv  of 


stiffenin.g  of  shirts  and  col-  first  halt  this  year  .=et  a  new  all-  waste  paper  anu  tags  extenaeu  a  in  service.  F'ire  fighting  equipment;  With  Pr»vinii<  Month  i'*’®  '’Sh'  to  .=et  him  free.  !  tential  bca.ner  of  sbave.s. 

_  _ ess  'hey  liave  already  been  time  record  for  that  I'^riod.  a  fig-  ail  niaeliinery  npevated  on  an  all-  been  purchased,  at  hi.3  sugges-!  i  The  .“erf  enjoved  uianv  advan  _  eiery  slave-ow-ning  societv  of 

nanufart ured.  Ad'ertising  matter  ure  of  $52. ''27. 905  exceeding  a  wear .  out  basis,  official.?  .=did,  tion.  by  several  municipal  councils  _  ,  j  tages  the  German  does  not.  If  tin- ; 'he  past,  the  slave  could  be  liber 

or  attached  to  proprietary  ago  by  fully  SO  pei  rent.  \  rhemiral  .suh-comraittee  will  be ;  .npiuding  three  motor  pumps  and  326 '  A  report  issued  by  the  '^p,.  feudal  law-  he  bad  no  right  to :  ated  by  hiis  master  and  frequentl:. 

lust  not  exceed  t'vo-thirdsi  This  year's  net  w  as  approximate-  set  up  a.?  soon  as  pct.s.sible  to  ad- '  h.^nd  pumps,  as  'vel!  as  other  equip- i  Labour  show-s  that,  i  f,jg  1^,.^)  no  right  to  drive  ;  ■'’■'as.  Thet  German  worker,  having 

w-eight  of  the  advertising  ly  ele'eu  time.s  that  leported  lor  vise  the  coveninient  regarding  the ,  ment  w  hilst  oilier  imiuicipalities  wiVi  | month  of  -June,  there  "'ere  ‘  ,f,e  e.state.  Nazi  feudal  ;  private  ‘  master,  has  on  private 


oods  ni'ist  not  exceed  t'vo-thirdsi  This  year's  net  was  approximate-  set  up  a.?  soon  as  pct.s.sible  to  ad- '  h.^nd  pumps,  as  'vel!  as  other  equip- i  Labour  show-s  that. 


matter  so  us°d  during  the  vear  end-  the  firs?  lialf  of  1939.  pre-wai  per- 
P'J  June  30.  1939.  or,  if  the  goods  lod.  and  the  previous  high  of  $36.- 
were  noi  marketed,  then  a  q'lantity  729, 2117  for  the  first  half  the.  >ear. 


also  get  the  ncces.^arv  equipment.  In'*®  Canada  a  total^  of  29  strikes  and  :  jgjj^  disregard.s  thi.s  essential  fea- '  henefaetor  Fie  faces  only  the  state 
.addition  to  this,  a  course  for  the  ,  workers  and  i  (^.p  ^f  ,|^p  pidpj.  gyetom.  [Nor  can  he  buy  his  freedom.  Ir 


best  "av  of  reducing  chlorine  con  jiso  get  the  ncces.^arv  equipment.  In'*®  t  anada  a  lotai^  ot  ..,4  strikes  and 
sumption  and  other  pioblenis  con-  .addition  to  this,  a  course  for  the  j  *9*^*^°*^^® 'vorkers  and 
cerning  thp  mdustrv's  siipplv  of:  training  of  motor  pump  operators:^'®*®  SS.ld-j  man  w-orking 


to  be  determined  by  the  Minister  reported  back  in  1929.  was  this.' ear  sulphur,  ca.seiu  and  formaldebd.' de,  ■  liad  been  held  at  several  centres  | 
cf  Customs  exceeded  by  approximately  $15,7'''".-  -  •  - - ^  'and  will  be  continued  until  a  suffi- 1 


The  paper  in  exercise  books  must  onf*.  or  41.5  per  cent, 
not  exceed  16';  inches  by  21  inches  Both  systems  recorded  handsome 
in  .size  and  the  spare  between  the  improvement  over  recent  years  For 
lines  must  not  exceed  8  niillimetrej.  I  the  t  anadian  National  Railways.  1 
In  writing  tablets,  w-hen  cover  this  year's  net  of  $32,lf>S.2il  for. 
paper  and  blotting  paper  are  both  the  first  half  exceeded  last  year's 
used,  the  blotting  paper  shall  not  $16,200,082  by  fully  98.1  per  rent, 
exceed  17',;  inches  by  22*;  inches  •  thereby  setting  a  new  all-time  re- 
of  2  7-pound  weight  paper.  The  cord  for  the  system. 


paper  must  he  ruled  w-ithout  a  The  Canadian  Pacific's  first  halt  tion  Down  From  May- 

margin  and  in  some  specified  cases,  net  showed  an  increase  of  $7.3  rail- ,  ■  •  1  *  -y 

according  to  the 'veight  of  the  paper  ijons.  or  57.6  per  cent,  this  year's  ’.  June  L3St  Tear 

ruled  on  both  sides.  The  size  of  .$19,919,694  comparing  w-lth  $12.63G,-  '  - — 

letterheads  must  not  in  future  ex- ;  nog  a  year  ago  and  $16, 994, .569  re-  Output  of  Canadian  central  elec- 
ceed  87  square  inches.  The  weight  ;  ported  for .  the  first  half  of  J929. :  Tie  stations  in  June  totalled  2.560.- 
of  each  menu  card  must  not  exceed  :  the  pre'ious  high  record  for  the  '  kilow  att  hours  compared 

1  ounce  and  other  types  of  cards  :  period.  ”  '  w  ith  2. 805, 394, ('00  In  the  preceding 


The  Canadian  Pacific's  first 


POWER  OUTPUT  IN 
JUNE  WAj  LOWER 

Central  Electric  Station  Produc-; 
tion  Down  From  May 
and  June  Last  Year  1 

Output  of  Canadian  central  elec- 


.eddition  to  this,  a  course  for  the  j 'vorkers  and  1  (^.p  ,I^p  gyetom.  [Nor  can  he  buy  his  freedom.  In 

training  of  motor  pump  operators;^'®*®  38,14‘3  man  w-orking  jj,  jr^g-  ,gj^5  nf  thousands  of'fnrtent  civilization  the  slave  might, 

had  been  held  at  several  centres  |  d®-'"®-  ,  [young  clerks  were  shifted  from  of- !  "'iihi®  certain  limits,  engage  In 

and  w  ill  be  continued  until  a  suffi- j  ^  his  compared  with  35  disputes  fjpp  work  into  manual  labour  on  husiness,  arif^uire  property  and  then 

'-lent  staff  of  trained  operators  be- j  involving  6,292  workers  and  'i®'®  i  farms,  roads  and  buildings.  In  193$:  buy  himself  frthn  his  master.  For 

comes  available.  I  loss  of  3o, 936  man  working  ra>3  ,g  general  labour  conscription  law- !  the  German  workingman  to  engage 

There  had  been  no  serious  forest  1  in  May.  In  June,  1940,  time  loss  ,  p^p^wered  employment  authorities  j  in  business  i.s  practically  impossible, 

fires  during  the  present  season,  he ,  of  38.82;  days  was  caused  by  14  j  g|,  j„pj,  women  not  '  Everything  necessary  to  start  — ■ 


.-aid.  but  there  had  been  a  number  :  disputes  involving  6,837  w-orkers. 
of  small  ones.  F'oresi  fire  bulletins  \  The  Department  said  chief  dis- 


holding  paid  .iobs  and  further  to,  capital,  credit.  raw-  material?, 
call  regular  employees  from  their  |  equipment  —  is  controlled  by  the 


along  educational  lines  had  been  |  pules  in  June  involved  hosiery  I  g^^  assign  them  to  what- i -'“•’azi  state. 

sent  out  from  all  pro'-incial  radio ,  workers  and  electric  apparatus  j  work,  locality  and  employer  Some  30.000.000  men  and  w-omen 

stations  and  circular  letters  had  factory  workers  at  Toronto,  but- 1  government  deemed  necessary .[  "’orkers  have  undergone  regimen- 

been  sent  to  clergymen  and  teachers ,  ton  workers  at  Kitchener.  Ont..  and  thousands  have  thus  tation.  the  like  of  w-hich.  in  scope 

asking  then-  cooperation  in  fire  pre- j  coal  miners  at  Sydney  mines.  N-S..  ^een  moved  from  one  .iob  to  an- !  and  intensity,  humanity  has  never 

'cnti'e  work _  land  loggers  at  Cow-ichan  Lake,  B.C.  I  w-orker  may  not  quit,  seen,  Nationalized,  depersonalized. 

A  c  OL  e  ‘  Thirteen  of  the  disputes  involved ;  jj^j.  ^g^  ^jjg  emplover  fire  him.  the  w-orkers  have  become,  like  ants, 

rrotlt  After  Charges  tor  Hess  than  mo  employees  and  caused  j  without' permission  from  the  state,  the  in.scapably  controlled  cells  of 

Mi.  &  O-  Paper  Company '  smair  time  loss,  ^Jjg  government  can  discharge  a  collective  body  — r  wuth  living 

^  :  the  Department  said.  !  jjjg  worker  at  any  time  'vithout  the  !  standards  far  below-  those  of  1925 

vfmnesota  &  Ontario  Paner  Com-'  Tw-enty-six  of  the  29  disputes  1  gn^pj^yg^-g  conset.  and  can  send  to  .1929,  years  of  German  prosper- 

_ _ _  t- of- nnn  t„..  I 'vere  terminated  during  the  month.  wherever  it  likes  ' 't>'  and  -workers'  freedom. 


with  2.805, 394,('00  in  the  preceding!  - -  I  Tw-entv  sTx  of  the  29  disnutes !  ^ 

month  and  2.57S,8S3.'KiO  in  June.!  -^finnesota  &  Ontario  Paper  Com- i  ran  sene 

l')40.  according  to  Bgures  of  the  Do-  pany  reports  sales  of  .$5.3^.000  for  1  in  favdr  M  employers,  while  six  ’*  ^ 

mmion  Bureau  of  htatisiics.  This  is  the  quarter  ending  w-ith  June,  and  =ottioinonf  ,  . 

the  first  decline  from  the  like  month  I  $9,573,000  for  the  half  year.  Gross;  .  inHoftnito  in  result  ^azis  first  compelled  ^tiner- 

in  the  preceding  year  since  last  No- ,  profit  for  the  quarter  was  $1,S53.- I  -hii  .inaatennineft  nt  the  emi  f ;  ®®t  salesmen  to  w  ork  on  farms  and 
'•ember!  I OOO.  compared  with  $1,845,000  for  factories.  Later,  in  1938  and 

For  the  SIX  months  ended  with 'the  six  months.  Net  profit  on  sales :  werl^th^ee  dfeniitec  involvina ! 


'  resulted  in  compromise  settlement 
land  14  were  indefinite  in  result. 


1,  J  _ i  ■  Mr.  Hamburger,  who  was  once 

Th©  N3ZIS  first  ronip6lI©d  |tlI16r- ;  rnechBriic  in  a  German  factory  is 


HEAD  OFFICE 
PARIS.  ONX 


Manufacturers  of  High-Grade 

QUALITY  HOSIERY 
KNITTED  UNDERWEAR 
AND  OUTERWEAR 


.Fune  aggregate  production  ,  of  15.-:  was  $910,000.  compared  with  $1,- 
732,379  kilowatt  hours  w-as  substan- 1  024.000  for  the  half  year, 
tially  above  that  in  the  first  half  of !  After  income  tax  and  fixed  char- 
1940  as  "-ell  as  of  1939,  being  nearly  !  ges,  net  income  is  reported  at 
two  billion  kilo"-atts  in  excess  of  the !  S504.OO0  for  the  quarter  and  $490.- 
firsi  half  of  the  latter,  prior  to  'var-;!!!  for  the  half  year.  Depletion  ftsr 
time  influences.  ;  the  quarter  was  charged  to  the 

Secondary  po'ver  output  in  June  ,  extent  of  only  $14,982,  while  for  the 
declined  from  843. 817. OO'"'  to  277,254,- !  six  months  it  amounted  to  $230,009. 


niiarler  \vac  indefinite  in  result.  !  ant  sal(»men  to  w  ork  on  farms  and  !  authority  on  labour  legislation  and  is  a 

with  $1  845  000  fori  undetermined  at  the  end  of  |  jp  factories.  Later,  in  1938  and  j  Th*  Brooking, 

Net  profit  on  sales'*^®  Department  report- .  j^g,.  up^P  jhe  shops]'""’""’.:!! _ 

'omnared  with  $1  "'.eJ-e  three  disputes  involving ;  artisans  and  skilled  crafts- 1 

half  year.  ’  1®°“®  workers.  ;  men.  A  plan  was  announced  (o  A  Kin  CT17CT 

tax  and  fixed  char- 1  ,  •  n  Lr  i  r-  ®’®®®  ^°™®  ^^lO.OOO  shops,  forcing  nllU  uICliL 

ne  is  reported  at  I  Jftltiaica  rUDllC  June  LafOSS  the  ow-ners  “'to  join  the  rank  and  , 

;  ?r:'De„?.uo“,:v  ;  OUTPUT  AGAIN  UP 

^  ,  .  .  men  have  been  treated  in  the  same.  i 

Respite  a  natural  expansion  in  Thus,  b3'  decree,  an  entire!  ' 

irating  revenues,  npt  income  of  economic  group  becomes  the  pro- !  Below  May  Record  But  Substan- 


Jamaica  Public  June  Gross 


ueucei,,  :  me  quarter  was  cnargea  to  me:  Despite  a  natural  expansion  in 

ary  power  output  in  June  .extent  of  only  $14,984.,  \Ahile  for  •  operating  revenues,  net  income  of 
from  843.817.'-'0'''  to  277,254,-  six  months  it  amounted  to  5230.909.  i  j^p^^j^g  ggrvice.  Ltd.,  and 

•att  hours.  R.  H.  .M.  Robinson,  president,  luiv  1  = 


OOO  kilo'vatt  hours.  R.  H.  .M.  Robinson,  president, 

(  ■onsumption  of  firm  power— ou:-  caUs  attention  to  the  following .  ,.g  .^gp  siigntiy  lower  man  i®'' !  „.prUer's  life  is  regimented  His 
put  le^s  exports  to  the  United  States  P^'nts  a.?  being  of  importance:  corresponding  month  of  last  .vear.  j  "  ‘”®  ,  ,cSile  Merely 

and  second  power  -  totalled  2,167.-  The  po'ver  situation  at  Interna- 1  ,he  12  months  ended  June!^^^  '!  ag^  bev  nd  schedule 

151.0.10  kilow  att  hours  against  1.-  Donal  Falls  and  Fort  Frances  hesl^  ^^ows  a  gain  as  compar-  " ^rpis^p  cm  Long 

81 2.31 7.006.  f'omputed  on  a  daily  ba- ;  been  much  improved  by  heavy  |  g^  preceBing  12-month  Period,  i 

sG,  this  was  the  highest  on  record,  rams  m  late  May  and  .Tune  and  gppg  ppggaupg  revenues.  at  j 

Export?  to  the  United  States  j'®®>  considered  noimal  $102,044.  were  shown  $12,600  ereat-  '  .  '  ;  _  .pj  recreation  ^  are 


f,  nw  *  Tr  Jamaica  Public  Service,  Ltd.,  and  i 7“ 

.  FI.  .M.  Robinson,  president,  subsidiaries  for  month  of  July  is;  p'p,.v  asnect  of  the  German 

reported  slightly  lower  than  is  remnmnted  His 


tially  in  Excess  of  Same 
Month  Last  Year 


asking  for  a  wage  beyond  scheauie  i  Canadian  iron  and  steel  prwluc- 
eniails  drastic  punisliment.  Long ;  tion  in  June  fell  from  the  record 
si?,  this  wa?  the  highest  on  record,  rains  in  late  May  and  June  and  ''“iu’n7  ^(inerairne  '  revenues  i  working  hour.?  are  fi.xed  undei  high  levels  attained  in  the  proced- 

dropped  from  210.M5.PPO  lo  187.014.-  .  Slo'inp  timd  payipenis  under  the  ,5,0  k,,  in-  ^  „OTke7  tiullilna  L  ?'  .o'  ."'*'1“ 

(00  kilo-.vatt  hour-  .income  mortgage  for  1940  have  been  „„„„  a^gr  all  charges  was  „ff  contiolled.  And  a  woikei  quit  mg  and  direct  steel  castings  during  the 

KUO.' att  nouie, _ _  ;  fully  satisfied.  ^is  job  without  authority  <-an  he ;  month  totalled  187,000  compared 


Dividend  Declarations 


- -  !  fully  satisfied. 

Improved  1st  Quarter  For  ’  Saskatchewan  Honey  Pool 
East  Kootenay  Power  Co.!  Will  Build  Its  Own  Plant 


about  $1,150  at  $17,624.  Compara-  ,.p,,j,.n_Thp  modern  cqiii-  „-ith  an  all-lime  peak  of 


live  figures  for  month  and  for  the 
12-'month  period  follow; 

—MONTH  OF  JUNE— 


.x.sr!S4.r  Surpriss . 

Do  E.-U.-rJ  . 

3ury«iSs.  Pr«ten!?d  , 
.AiuntinuHJ  L'niit-d  . 

Uo  ,  .  .  . 

Electric 

AuiO-  L*o'd 

or  MonirCdl  .  . 

bTjnk  ol  Toronto  . 

banque  Cnncidienne 

lOsitJiural  H.  . 

b^rlrain  h  Sons . 

Ciinidian  BrieA'i^r'es.  Preierred 
Cdn.  A  Don) 

Ldii  Foreign  Inxcsl  Pietored 

Cdnadian  t- oundne-'*  ‘A  . . 

Canada  Starch 

Can  Inl  ln'e»l  frust,  Prel 

Can  Wire  A  Cable  A . 

Do  .  Class  •  B  .  .... 

Do  .  Preferred  . 

CommoiJ  Limited  .  • 

Conduits  National  .  . 

Corrugated  f^aper  Preferred 
Cosmos  Imperial 
Crown  Cork  A  -♦a' 

Chaaverville  Larder  . 

Dominion  Bridge  . 

Dom.  A  Anglo  Inv..  Pref . 

£)*m.  Scottish  Investm  Fref  .  . 
Dominion  Scottish  Inv  Preferred 
E«st  Malartic 
Prencoeur  Cold 

General  .Steel  U'ares  Preferred 
B  F.  Goodrich  .  Preferred  .  ■  . . 

H«d!ey  Mascot  ...  .... 

Walker . . 

Do.  Preferred . 

HoBingec  Consolidated  .... 

Do  .  Extra . . 

iCesr  Addison  ... 

Laka  of  the  Woods  Milling  Pref. 
Loblaw  ’  A.”  - 

■'  Do.  S”.  . 

Louisiana  Land  . 

Molnlyre  Porcupina  . 

fkionlreal  Loan  A  Mortgage  ... 
Ontario  Steel  Products  .  .  , .  ^  , 
Do .  Preferred 

Platon  Manufacturing . . 

Do .  Preferred  . 

Penmans  Limited  . . . 

Perron  Gold . . . . 

Do.,  Extra  . . . 

Photo  Enaravers . . . 

Provincial  Transport  . 

Quebec  Power . 

Reliance  Grain,  Prefened . 

Rolland  Peper  . 

Do.,  Preferred  . . 

Royal  Bank . 

Siscoe  Cold  . 

Southern  Canada  Power . 

D.  A.  Stuart  Oil,  Preferred . 

Toburn  Cold  . 

Do..  Extra  . 

Union  Gas  . 

United  Corp.  . . 

United  Fuel  “A’* . . 

York  Knitting  . . . 

Do.,  fst  Preferred  ....... 

Do.,  2n4  Preferred  . . 


'I  earlv 

Div 

Date 

Recerd 

Paid 

Paid 

Hate 

1 

Declared 

» 

Payable  Date 

1940 

% 

1939 

$ 

80 

40  3 

Sep  2 

Aug.  1  5 

60 

80 

20 

Seo  2 

Aug.  1  5 

20 

7  00 

I  75  q 

Oct.  1 

Sep  1  5 

7.00 

7  00 

B  00 

2  00  q 

Sep.  5 

Aug  1 5 

6  00 

3  00 

t  OU  1 

;  I  30  q 

Sep,  » 

Aug  3 

4  50 

b  00 

25  Int. 

.Aug  30 

Aug  15 

25 

1  h 

04  q 

Sep  5 

Aug,  1  j 

,  I  2 

8.0U 

2  00  q 

Sep.  2 

July  3  1 

6.00 

8.00 

10  00 

2  50  q 

Sep.  2 

Aug  15 

7  50 

10  00 

8  I'O 

2  00  44 

Sep  2 

Aug  1  5 

6.00 

8  00 

1  00 

25  q 

Sep.  I 

Aug.  3 

.7  5 

1  no 

E-ast  Kootenav  Po'ver  Company,  t^peci,!  Correspond.nc  Op«r.tins  Revenue.  102.044  8' 

Lmiited.  in  report  for  June  and  the  Regina  —  After  the  close  of  the  2t  714  2 

three  month?  ended  w-ith  June  30.  (second  year  of  successful  operation,  f.'et  income  .  i7.’624  i; 

show-s  moderate  increases  in  gross  Saskatc.he'»-an  Honey  Produc-  _,2  months  ENDED  JUNE  30- 

and  net  earnings.  For  the  month  of  Co-operative  Association  is  Operating  revenues  •.!57,362  (.03 


1941 

1940 

$ 

$ 

Oper«tine  R€venue* 

102.044 

89.441 

Gross  income 

after 

retirm  Re, 

Aces 

21.715 

27.409 

1 7.624 

18.771 

l.iO  i7i2  a 

son  2  no  q 
(.30  .37  ij  q 

50  Inl 
50  Arr 

4  00  1.00  qq 

•  •  50  Inl 

a  50  l.62?aq 

.  ■ . .  01  !nt 

. (5 

■  •  175  Arr. 

1.29  30  q 

2  00  iO  a 
05  Int 

1  20  30  q 

5  00  1  25  q 

50  Arr 

2  00  .30  Arr. 

. 10  int 

04  Int 

7  00  175  a 

5  00  1.25  9 

.08  02  q 


2.22  5  5i4q 

■75  311iq 

50  In*. 

7  00  I  75  q 
.50  int. 
7.00  1.75  q 

3.00  .75  q 

,16  .04  q 

. 01 

.  .  ,  ,  50  Int 

. 20  Int. 

1.00  .25  q 

.  .  .  .  1.62  1-2  Ar 

.60  .15  q 

6.00  1.50  q 

8.00  2.00  q 

.08  .02  q 

.80  .20  q 

.80  ,20  q 

.12  .03  q 

. 01 

.80  .20  q 

1.50  .38  q 

3.00  .75  g 

20  Int 

7.00  3.50  S 

7  30  3-50  5 


Aug-  1 5  Aug.  I  .15 
Oct  I  Sep  1 3  3  00 

Sep.  2  Aug  I  )  1121 

Oct  1  Sep.  1 5  8.00 

Sep.  I  Aug.  15  1.12? 

Sep.  1 5  Sep  9  jo 
Sep  2  Aug.  15  130 

Sep  I  5  Aug.  3  I  3,00 
Sep  I  3  Aug.  31  130 

Sep.  I  5  Aug.  31  4  8  7? 

•Aug  29  Aug.  I  3  03 

Aug  8  Aug  5  40 

Sep  2  Aug.  5  3.30 

•Aug  I  5  July  3  I  90 
Aug  13  ,5.ug  a  1.30 
Aug  20  Aug  5  10 

Aug  25  July  31  90 

Sep.  I  Aug.  1  3  3  75 

Sep  I  Aug  20  2  05 

Sep  I  Aug.  20  2  05 

Aug  30  Aug  t  .20 
Aug  29  Aug.  I  4  04 

Aug  20  Aug  8 
Sep  30  Sep  23  3  75 

Aug  !  5  July  2  .06 

Sep  '5  Aug  22  3  09 

Sep  1 5  Aug  22  .75 

Aug  12  July  29  40 

Aug  1 2  July  29  .25 

-Aug  28  Aug  7  22 

Sep.  2  .Aug  ',6  5  25 

Sec  2  -Aug  '  '  97  ? 

Sep  2  .Aug  M  8  7? 
Sec  ' 5  Sec  2  30 


June  alone,  aross  is  shown  at  $.87,-  ready  to  construct  its  own  process-  Gres,  income  after 
494.  an  inciease  of  $6, .386  over  the  'n?  and  packing  plant  and  a  share  206  05I 

$51,108  for  the  like  month  of  last  sellma  campaign  to  raise  the  ne-  ’  The 

year.  Operating  expenses  w-ere  cessary  capital  has  been  decided  figures  have  been  converted  from 

.$1,003  higher  at  $1  8,954,  w-hich  left  upo®  by  the  directors,  it  tvas  an-  pound  sterling  at  the  rate  of  $4.86  2  O  to 

net  earninas  at  $38,540,  an  increase  nounced  at  the  annual  meeting  held  “>®  pound. 

of  $5,383  '  over  the  $33,157  last  at  Tisdale.  1  rumirn  rttppi  Y 

vear.  The  processing  and  packing  plant  "■  '•  LIMBHiK  slipli 


valent  of  the  right  to  reclaim  a  fu-  previous  month  and  IS-S.OOO 

gitive  slave.  j  for  the  corresponding  period  of  last 

The  German  w-ovkerr  is,  indeed,  j  year.  Otitput  for  the  first  6  months 
in  the  position  of  a  slave  e.xcept  ;  r,f  the  year  aggregated  1,148,000 
that  he  does  not  belong  to  a  pt'ivate  ;  gn  increase,  of  190,000  tons  or 

'master  His  nominal  employer  i?  almost  20c^. 

!  merely  the  modern  equivalent  ofanj  pjg  irg^  production  during  June 
I  overseer.  j  totalled  112.000  tons  compared 

I  In  ancient  times  the  masteiy  had  Uvith  a.  record  of  114,000  in  May  and 
I  the  right  to  kill  his  slave.  Under ,  go  noo  in  .June.  1940.  Total  for  the 


retirm  Res.  Aces  338.525  3  13,122  Nazi  rule  the  w'orker  carries  a  la- ;  months  at  625.000  compared  ■with 

Net  income  ...  224.544  206,051  passport  recording  all  the  (io- ;  550,000  in  1940  period. 

Subject  to  ediustment  end  audit  The  jgjj^  training,  abilities,  and  Output  of  14,699  tons  of  ferro-al- 

above  heures  have  been  converlea  tron'  .  rsr*ian  .  .  . 

pound  sterling  at  the  rate  of  $4.86  2  '3  to  vocational  caieei.  Jo  empla>  a  man  ifjj.g  m  compares  -with  15,117 

the  pound.  who  has  no  such  work  book  is  il-  m  ;\iay  and  10,128  in  June,  1940, 

- -  legal  Thus  employment  authorities,  j  - 

B.  r.  LUMBEB  SUPPLY  by  withdrawing  a  worker's  book. !  T3m»a  - 


LUMBEB  SUPPLY 


Vnv  tVio  fircf  fhvoo  inonthe  nf  the  ®®w  being  uscd  by  the  association  Vancouver.  British  Columbia  can  at  any  time  condemn  him  to 
Foi  the  first  thiee  months  of  the  ,  ,  .  .  rented  aeain  supplies  more  than  halt  of  the  coun-  starvation. 

inpauy's  fiscal  year,  gross  was  j  try's  lumber,  on  a  value  basis.  A  Lender  state  ownership  the  slave 


company  s  fiscal  year,  gross  was  try's  lumber,  on  a  value  basis.  A  ^mder  state  ownership  the  slave 

$9,709  higher  at  $159,987  Ex-  o®emoiejeai  During  the  past  preliminary  federal  report  covering  off  than  when  nnvatelv  i 

nense?  at  ,353.907  were  .3  7  579  hea-  the  association  marketed  843.-  the  year  1939  shows  the  Pacific  "°rse  off  ban  w  nen  prnatm> j 


I  penses  at  $53,907  w-ere  $2,529  hea¬ 
vier  and  net  earnings  of  $106,080 
compared  with  $98,900,  an  incre-ase 
of  $7,130. 

Comparable  figures  follow-. 

JUNE  t 


year  the  association  marketed  843.-  the  year  1939  shows  the  Pacific  "’“''s®  „nt  r  .eere  and  Rome  ■ 
168  pounds  of  honey  more  than  a !  coast  province's  contribution  at  ow  ned.  In  ancient  Gicece  and  Rome . 
65  per  cent  increase  over  the  1939-1  $24,529,172  net  out  of  a  Dominion  the  principal  sources  of  sla'-es  were 
40  volume  of  510,945  pounds.  .As  a  i  total  of  $44,852,358.  The  provin-  foreign  conquest  and  purchase 
result  of  increased  volume,  tt  was  i ‘'^al  total  B'as  $4. 954, 048  hi^er  abroad  They  never  turned  then  ; 
found  possible  to  reduce  ®Peratmg  I  tha®  ^l^at  the  ?he  N^zU.'Voo^" ha^t'e  ! 

costs  ld.st  J e3.r  bj  half  s  cent  ^  an  averase  of  12  603  D6’*son*  tbeir  v  ill  i  $  * 

pound,  it  was  announced  bv  the .  at  115,491,335  in  salaries  '  and  i  conquests  to  sjipply  la-j 

president.  G  M  Dunn  of  Regina.  ■  tuages.  i  by  shipping  Czechs.  Danes. , 


Bep.  2 

Aug. 

1 

2  7  7  ti 

3  33 

Sep  •  5 

Aug 

31 

62  H  1 

68  ti 

Aug  1  3 

Aug 

5 

50 

1  00 

Aug  15 

Aug 

3 

5  25 

7  00 

Sep  1  5 

Aug 

3  I 

(50 

2  00 

Sep.  )  5 

Aug 

^  1 

5.2  5 

7  00 

Aug.  1  5 

Aug. 

5 

2.25 

3.00 

Sep.  22 

Aug 

.30 

(2 

.16 

Sep  22 

Aug. 

30 

03 

.04 

Sep  2 

Aug. 

1  5 

.75 

1  50 

Aug.  15 

Aug, 

.  5 

.40 

.60 

Aug.  25 

July 

22 

.75 

1.00 

Sep.  1  5 

Aug. 

2  1 

4.87'i 

6.50 

Aug.  1 5 

Aug. 

3 

.45 

.60 

Sep.  1 

Aug. 

15 

4.50 

6.00 

Sep.  2 

July 

3  1 

b.OO 

8  00 

Sep.  1  5 

Aug. 

16 

.06'.', 

.1  1  G 

Aug.  I  5 

July 

31 

.60 

.80 

Sep.  1 

Aug. 

15 

I.IO 

.80 

Aug.  22 

July 

22 

.09 

.12 

Aug.  22 

July 

22 

.05 

.12 

Sep.  1  5 

Aug. 

30 

.80 

1.00 

Aug.  1  5 

July 

3  1 

1(2 

1.50 

Oct.  I 

Sep 

20 

3  00 

1,00 

Aug  1 5 

Aug 

8 

40 

30 

Aug.  IS 

Aug 

8 

t  on 

7  00 

Aug.  15 

Aug. 

8 

;  00 

7  00 

’  More  Aircraft  Produced  in  First 

three  MONTHS  ENDED  lUNE  39  Wltr’TL  •  tl/f  1  r  t  .  Vt 

1341  ^9  f.cr  Halt  I  nan  in  Whole  of  Last  Year 

Crsss.  <!rr. .  153  ?87  (59,278  9.7(39  - r— — r - r— r - 

Operating  exp  ,  53  9n;  .51,578  7  529  Ottawa  —  Canada'?  production  o?j  in  addition,  the  Canadian  indus- 

Sei  e,err  ..  '''5  1380  9  9  ono  7  ijo  aircraf?  in  the  quarter  ended  June  j  fry  .j  exnanding  to  meet  overhaul 

_ _ 8(3  showed  an  increase  of  25  per  cent!  _ _ .  ..  1 

ovc'  ?hat  of  the  preceding  three  i  ’-® 

Freebofn  Antlkokan  Plans  months,  and  ■"•as  ten  time?  greater  the  tremendous  increase  In  the  | 
PI  ,  I  ' •  than  the  entire  19.39  output,  accord-  number  of  aircraft  in  service  m  Can- j 
hiXploration  Iron  L-laims  ing  to  a  repi^rt  issued  by  the  De-  ada,  and  future  expected  deliveries  | 

_ partment  of  Munitions  and  Supply,  from  England,  both  for  the  Joint 

Freeborn  Alikokan  Mining  Svn-  P'i’P”’  'he  first  six  months  of  Air  Training  Plan  and  R.A.F.  schools 
rtinto  (  iu.'„  r, this  year  exceeded  the  total  for  all  in  Canada.  It  has  been  necessary. 

f  on  ?n  ho  ‘nouv  ,  o  iM  ®f  li''*''-  therefore,  to  secure  authorizations 

niniriT’  I’  '  ^  ^  poiiited  out,  howevef.  that,  for  additional  expenditures  on  build-; 

RnpW  trnn  Minnc  'i'®®'®”  |  measu i  pd  in  terms  of  numbers,  the  ings  and  equipment  for  this  w  ork 

eh. 1,7  ’  ""f  "®®’'  luontiily  iirodiiction  of  planes  is  no'v  totalling  in  excess  of  $4,000,000,  I 

shareholders  wore  informed  a  a  jee,ining  becau.se  Canadian  plants  During  the  second  quarter  of  this  I 
recent  meeting  held  at  Fort  \\il-lg,e  turning  from  the  production  of  year,  more  than  200  aircraft  were! 


I  Poles,  Dutchmen  and  other  foreign  | 
!  workers  into  Germany  by  tens  of  ] 
i  thousands.  But  m  addition,  every  j 


The  Financial  Times  reaches  a 
class  of  people  tvho  are  Interested 
and  able  to  buy  investment  securb 
ties. 


TOOLE,  PEET  &  CO. 

UMtTED 

FI>'A>'eiAL  AGEJTTS 

Appraisers  and  Valuatsra 
Estates  Managed 

CALGABY  CAarADA 


Freeborn  Antlkokan  Plans 
Exploration  Iron  Claims 

Freeborn  Alikokan  Mining  Syn- i 


tion  In  the  near  future  on  its 
group  of  claims  adjoining  Steep 
Rock  Iron  .Mines  on  the  west, 
shareholders  were  informed  at  a 
recent  meeting  held  at  F'ort  Wil¬ 
liam.  It  was  slated  to  the  meeting 
that  while  eneouraging  gold  values 
were  obtained  on  the  soutli'vesi 


•  steel  Sttucture.^  Eleetnc  and 

•  idges,Pla«‘ ^  ;“^„.g„uUc  Regn'atmS 

Hand  ro"" ‘^"“tna  Maohineo  ,  Ca«.oM, 
C3,te.andOpe«^  O-e  Bridge.,  Liftlock., 
Barge8»  Coal  BoUers-* 

Turn  tables  I  Types,  Coal 

Heating  f'd  pquipmenl,  fining  I 


irainlng  craft  to  tliat  of  service  craft,  received  from  Hie  United  States  and 
and  also  because  plants  already  pro- j  nearly  300  from  the  Air  .Minisiry 
ducing  service  planes  are  changingjfor  the  British  (’oininonwealth  Air 


IfpMPANY'' 
;i£'l  MJT€0;il 


claims,  liigh-grade  iron  nHght  be  laeir  output  to  meet  new-  needs.  I  Training  Plan 
round  on  the  noiiheast  claims  ad-  .Nevorihclc.ss  itie  actual  output  of  Ihei  The  piirchas 


joining  Steep  Rock,  Saniples  of  he 


Imatite  were  inspeeied 


.Nevorihclc.ss  itie  actual  output  of  Ihei  The  purchasing  division  nf  the  Air-  ' 
airplane  industry  measured  either:  craft  Branch  jdaced  orders  involving 


sliare-  in  pounds  of  plane  components  pro- ■  the  expenditure  of  more  than  $27 


y— PIu*  Stock  Boau,  (McMarmac). 

A— Annually.  S— rSami  annually,  z— Amarlcan  Funda.  Arr.— Arra 
■^^uartarly.  Int.— Intarim.  * — Aftar  contidaring  stock  tpUt. 


float  (->1  hematite  weighing  nearly  to  j;ro"  The  amount  of  labor  and  '  June  39.  while  capital  assistance  au- 
600  pounds  had  been  discovered  srn  time  required  to  construct  a  service!  Ihorized,  as  of  June  30,  1941,  both: 
the  claim?  b'-  the  field  manager.  plane  may  be  anywhere  from  four  for  production  and  for  overhaul  and  j 
Director?  were  re-elected  and  re-  to  forty  ’  times  that  involved  in  a  .repair,  totalled  more  than  119.-' 
ports  adopted.  I  trainer.  !  000, CCO. 
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JACKMAN  OPPOSES  > 
SEAWAYS  SCHEME 
AT  WASHINGTON 

Telk  House  Committee  That  It 
Is  Both  Extravagant  and  | 
Unnecessary  ! 


WAR  EFFORT  MENACED 


The 


Bond  Market 


Bond  Trading  Volume  Is 
Light  But  Prices  Con¬ 
tinue  Firm  —  Municipal 
Financing  Resumes  With 
Digestion  by  Market  of 
Victory  Loan  —  Better 
Tone  Among  Paper 
Issues 


SEMINAR  HELD  BY  ' 
U.  S.  LIFE  OFFICERS 


Along  Bay  Street 


By  R.  C.  S. 


Financial  Section  of  A.L.C. 
Completes  2 -Week  Study  of 
Investment  Problems 


Dr.  W.  T.  Jackman.  Profes.sor 
of  Tr^sportatlon  at  the  University 
of  Toronto,  whose  views  of  the  St. 

Lawrence  Waterway  scheme  are 
known  to  readers  of  The  Financial 
Times,  was  before  the  United  Toronto  Bureau  The  Fin.neial  Timee 
States  House  of  Representatives '  Toronto.  —  W  hile  general  turn- 
Rivers  and  Harbours  Committee  i  in  trading  on  the  bond  markets 
this  week  at  Washington,  when  he  !  •I'^^ing  the  past  week  was  on  a  fair- 
described  the  project  as  "extrava-  i  light  scale  prices  held  firm  with 
gant  and  unnecessary.”  Dr.  .Tack- '  gains  being  registered  in  vari- 

man  charged  that  the  Canadian :  departments.  Indicative  of 


Automobile  driving  is  setting 
harder  than  ever  these  days  with 
everyone  In  the  country  trying  to 
make  a  rolling  sign-board  out  of 
our  car.  Stickers  put  on  by  the  po- 

j  -  lice  that  the  brakes  and  lights  ar° 

I  Chicago. —  Intensive  study  of  the  O.K.  left  some  room  to  see  out  of  .i 
I  basic  Investment  problem  of  the  window  but  in  recent  weeks  the 
j  life  Insurance  industry  from  early  problem  of  visibility  has  taken  a 
!  morning  until  late  evening  for  two  serious  turn.  When  the  Victory 
^  weeks  was  the  experience  of  the  Loan  was  sold  we  were  given  a 
'  seventy  insurance  financial  execu-  large  sheet  to  paste  on  the  window 
tives  who  attended  the  second  an-  denoting  that  we  had  done  our  part, 
nual  session  of  the  Life  Officers  In-  Then  along  come  the  gasoline  res 


GOOD  EARNINGS 
SHOWING  MADE 
BY  ST.  MAURICE 

Shawinigan  Subsidiary  Reports 
for  First  8  Months  Income  After 
Bond  Interest  of  $309,921 


GROSS  OF  $823,745 


people  had  been  kept  in  ignorance  j high  grade  market 
of  the  seaw'ay  and  power  agreement 
between  the  Dominion  and  the  LTnit- 
ed  States,  and  said  it  would  divert 
labour  and  capital  from  Canada’s 
primary  need.  her  war  effort 
against  Germany. 

Canada,  he  told  i  compared  with  101.21  at  July  2 

in  no  position  today  and  would  not 

-  position  for  four  or  five'^®^'^^  ' ‘^'^s  for 


has  been  during  the  past  two 
months  is  an  average  made  of  the 
prices  and  yields  on  various  Domi¬ 
nion  of  Canada  issues  by  A.  E. 
Ames  &  Co.  Limited.  On  June  2nd. 
Dominion  short-term  bonds  showed 
an  average  bid  price  of  101,02  as 

and 
for  the 

<  .  same  dates  were  l.SOTcj-.  l.Sl'Cr 

years  from  now.  to  undertake  the ,  ,  .  rocnopfivou-  nv, 

heaw  financial  responsibility  inci- i  'esPfCthel>  On  Do- 

j  .  .  minion  medium  term  bonds  the 

dent  to  constructing  the  waterway.! 

J  i  A  wMM  ♦  rmv- A  ••  DlCl  JUH?  M  ^3S  lU4.4o  CO  Ill” 

We  may  ha^e  ^  I  pare_d  w-lth  104.73  at  July  2  and 

ontiroiv  fho  104.(3  at  July  30  with  yields  being 
entirely  2.44g<>.  2.406^7-  and 


be 


ment  by  that  time, 
have  to  repudiate 
agreement  of  today.” 

If  the  St.  Lawrence  project  were 
a  sound  one.  Prof.  Jackman 
argued,  "there  would  be  no  reason 
to  fear  its  presentation  to  the  elec¬ 
torate;  but  when  government 
schemes  are  devised  and  matured 
admid  the  secretiveness  of  govern¬ 
ment  offices,  these  clandestine  re¬ 
sults  do  not  inspire  hope  that  they 
are  for  the  public  welfare.”  He 
characterized  the  agreement  be¬ 
tween  Canada  and  the  United  States 
as  a  "strange”  exemplification  of 
democratic  government. 

The  Good  yeighbour  Policy 

The  Toronto  professor  asked:  "Is 
it  the  good  neighbor  policy  to  add 
an  enormous  financial  obligation 


St.  Maurice  Power  Corp.  issued 

.  .  r.  ■  T,.  week  its  first  earnings  state-  i 

vestment  Seminar  at  Bloomington,  trictions  and  we  are  given  a  sticker  ment  covering  the  initial  8  months 
Indiana,  in  the  latter  part  of  July,  which  says  we  are  going  50-50  witli  of  operation  ending  June  30th  1941 
This  Seminar,  conducted  by  the  Fi-  our  fighting  forces.  Now  we  are  As  the  company’s  fiscal  year  has  | 
nancial  Section  of  ^  the  American  getting  the  A  for  \  ictory  cam-,  been  changed  to  correspond  to  the! 
Life  Convention  in  co-operation  paign  and  we  have  been  reduced  to  '  calendar  year,  the  first  complete  re- ' 
with  the  School  of  Business  of  In-  looking  between  the  arms  of  the  V  port  will  be  for  an  18-month  period 
diana  University  is  unique  in  that  to  see  where  we  are  going.  One  ending  December  31st  1941.  After 
it  is  the  only  organized  educational  more  campaign  and  true  patriots  providing  for  all 
program  in  the  country  for  people  will  have  to  start  driving  on  the 
engaged  in  the  financial  or  invest-  beam, 
ment  phase  of  the  life  insurance 

business.  !  it  seems  that  there  is  danger  of  | 

During  these  two  weeks  the  mem-  shortage  of  labour  in  some  of  the 
bers  of  the  Seminar  heard  lectures  farming  communities  and  appeals  | 

for  workers  are  going  out.  Ever 
attuned  to  new  trends  Bay  Street 
has  heard  the  appeal  and  marshall- 1 
ing  of  a  back-to-the-land  move- 


by  some  of  the  outstanding  econo¬ 
mists  and  financial  authorities  of 
the  United  States.  They  also  spent 
many  hours  in  round-table  discus¬ 
sions  am'jng  themselves.  The  facul-  ment  may  be  shortly  expected, 
ty  included  such  men  as  Dr.  NelSi  while  most  of  the  farming  experi- 
Bengtson  of  the  University  of  Ne- j  ence  that  many  of  the  locals  have 


braska.  Dr.  Arthur  TV.  .Marget  of 
the  University  of  .Minnesota,  Dr 
Claude  Benner  of  the  Continental 
American  Life  Insurance  Co.,  Dr. 
Herbert  Dorau  of  .New  York  Uni¬ 
versity.  Dr.  Harry  Gideonse  of 
Brooklyn  College,  Dr.  Frederick  L. 
Bird  of  Dun  and  Bradstreet,  Prof. 
William  J.  Cunningham,  of  Har- 


2.467Cr.  On  the  long  term  bonds 
average  bid  at  June  2  was  100.16. 
the  same  at  July  2  and  100.68  at 
July  30.  Yields  were  3.22907., 

3.226Cc  and  3.18007. 

Latest  item  of  Dominion  financing 
w-as  carried  out  this  week  with  the 
sale  of  $35,000,000  93-day  treasury 
bills  dated  July  30  to  mature  Oc¬ 
tober  31.  1941.  This  sale  gave  no 
intimation  that  short-term  Domi¬ 
nion  loans  are  ready  to  break  out  j  graph  Co.,  Dr.  Glenn  .McLaughlin  of  (he  cow 

the  National  Resources  Planning 


had  has  consisted  of  looking  at  the 
monthly  loss  and  exclaiming  with  a 
wliistle,  "That  ain't  hay!"  there  are 
others  who  are  more  closely  in 
touch  with  the  situation.  As  a 
matter  of  fact,  ten  well  known 
Street  characters  once  chipped  in 
$10  eacli  to  buy  a  fine  cow  that 
yielded  10  gallons  of  milk  a  day. 


vard  University.  Dr.  C.  0.  Hardy  of  witli  one  gallon  going  to  each  man. 
the  Brookings  Institution.  Dr.  Mar-  Envious  neighbors  soon  expressed  a 
cus  Nadler  of  New  York  University,  desire  to  have  a  share  in  the  cow  , 

Dr.  Henry  E.  Hoagland  of  Ohio  and  purely  in  a  spirit  of  good-will  > 

State  University,  Dr.  Milliam  I.  ijia  ten  brokers  decided  to  sell  .  l  j  .  -  ,  .  , 

.Myers  of  Cornell  University.  .Mr.  shares  in  the  cow  at  $10  each  the  bonds  the  issue  of  which,  1  ^ 

It  IS  expected,  will  shortly  be  au- !  Advance  Report  of  Chartered 
tho  :  1  .u'  u  J  :  .  J  ,  thorized  by  the  Public  Service 

Z.  of  the  province  of  Quebec, 


1st  1941.  After 
operating  costs 
and  interest  charges,  net  profit  be¬ 
fore  depreciation,  amounted  to 
$209,921. 

The  financing  of  the  St.  Maurice 
plant  at  La  Tuque  has  been  han¬ 
dled  throughout  by  The  Shawinigan 
M’ater  and  Power  Company,  which 
company  owns  a  50C7  interest  in 
the  development.  by  advancing 
money  from  time  to  time  as  funds 
were  needed  for  construction  pur¬ 
poses.  This  has  enabled  the  St. 
Maurice  Power  Corporation  to  com¬ 
plete  its  development  under  most 
favourable  financial  conditions. 

There  ore  outstanding  in  the 
hands  of  the,  public  at  the  present 
time  $10,000,000  of  IVfeCr  30-year 
1st  mortgage  bonds  of  the  St.  Mau¬ 
rice.  Power  Corporation  which  were 
issued  in  1940.  In  addition.  $3,823.- 
990  of  bVr  short  term  notes  are 
held  by  The  Shawinigan  Water  and 
Power  Company  as  security  against 
advances.  These  notes  will  be  ex¬ 
changed  for  15-year  5  per  cent  2nd 


F.CANADA 


MAXIMUM  SECURITY 

Dominion  of  Canada  Bonds  offer  the  highest 
degree  of  security  available  to  Canadian  in¬ 
vestors.  Dominion  of  Canada  Bonds  are 
secured  by  the  whole  resources  of  this  great 
nation  —  natural,  industrial  and  financial. 

Eoch  on#  of  our  Branch  Offie«s  throughout  Conodo  is  com¬ 
pletely  aquipped  to  handle  transactions  in  Dominion  of  Can- 
oda  Bonds  and  Wor  loans  with  promptness  and  efficiency. 

VICTORY  L0.4N  -  1941 

Bought  and  Sold 

Nesbitt  Thomson 

*  C  O  M  P  A  .V  Y  ,  LIMITED 

355  St.  James  St.  West.  Montreal 

Branches  in  the.  principal  cities  of  Canada 


$114,967,  leaving  income  before  de¬ 
preciation.  as  mentioned  above,  of 
$209,921. 


CURRENT  LOANS 
AGAIN  HIGHER 


Robert  Veit  of  Shields  and  Com-  price  they  bought  them  at.  .\ccord-  il, 
pany,  Dr.  Fred  H.  Sterns  of  the  -• —  - ■  .  tnonzed 

American  Telephone  and  Tele-  firates  each  representing  a  share  in  amhoHz”eT7ssue  o?These 


I  of  their  narrowness  on  the  down¬ 
side.  As  a  matter  of  fact  this  par¬ 
ticular  sale  set  a  new  low  cost 
'  record  for  this  type  of  financing 
since  start  of  the  war  being  sold  at 
;  an  average  cost  basis  to  the  Domi¬ 
nion  of  .570 'T-,  the  price  being 
99.85491.  The  previous  low  was 

at 


Then  they  sold  500  shares 
at  $10  each  and  kept  the  other  500  ppp 
Board,  and  Dr.  Philip  M.  Hauser  of  ^  as  their  commission.  However,  as 

milking  time  approached  they  st.irt- 
ed  to  worry  over  how  the  new  share- 


2nd  mortgage  bonds  will  be  $4,500,- 


Banks  Reflects  War  Loan 
Business  Expansion 


the  Bureau  of  Census. 


to  a  country  which  has  been  en¬ 
gaged  in  a  war  defending  democra- 1 iV'the*"  VaTt°  sale 
cy  and  the  resources  of  which  will  5gQr^ 
be  required  in  increasing  extent ;  ’  digestion  of  the  Vlctorv 

during  the  jears,  ^oan  activity  in  the  field  of  munl- 
1  J  .  -t  '  cipal  financing  has  picked  up  in  the 

Dr.  Jackman  said  that  If  he  pow. 

er  and  navigation  project  ''o^djie  being  one  of  the  best  from  this 
of  any  aid  in  furthering  Canada  s  gj^^^ 

war  effort  ^enadian  public  opin-  reported  this  week  were 

ion  would  be  behind  It.  But  he  Hamilton  which  sold  $500, 

remarked,  when  it  is  wanted  —  1 


2nd  QUARTER  LOANS 
UNDERMA.  HEAVY 

Amounted  to  1.642  With  Aggre¬ 
gate  Value  of  $5,545,389  — 
Low-Cost  Housing 


which  is  sufficient,  after  retir¬ 
ing  the  above  mentioned  notes,  to 
cover  all  anticipated  expenditures 
,  ,,  ,,  ,  .  ...  in  connection  with  the  178,000  h.p. 

hoWers  would  get  their  creamy  divi^  which  is  now  in  full 

operation. 


Ottawa  —  An  announcement  by 

remameu.  «iieu  n.  :  pOO  treaiiirv  notP?  ^.uiph  .sold  1 

despite  all  reason  to  the  contrary—  i  Stated  that  National  Housing  Act  that  each  of  the  ten  receive  one 

in  nrdpr  tn  =ati.:;fv  lone-held  noliti-  .V * T''.  annroved  in  the  first  quarter 


dend.  This  question  was  quickly 
settled  as  the  ten  originals  went 
out  to  the  new  holders  and  got  tiieit 
proxies  entitling  the  directors  to 
vote  as  they  pleased.  With  the 
proxies  in  hand  a  regular  luee'ing 
was  held.  It  w.as  decided  at  the 
meeting  the  company  needed  a 
president,  a  vice-presirient.  a  secre¬ 
tary-treasurer  and  seven  vice-presi¬ 
dents,  which  by  pure  coincidence  . 
gave  jobs  to  the  original  ten.  h  i  $300,000  and  note  interest , ment  stood  at  $202,962,000. 


Earnings  statement  for  the  8 
months  shows  total  revenue  of 
$823,745,  and.  after  deductions  of 
$40,170  for  operation; 
maintenance;  $35,797 


The  monthly  statement  of  the| 
Canadian  Chartered  Banks  for  June 
30,  1941,  shows  again  some  impor- ^ 
tant  changes.  Outstanding  among 
these  is  of  course  the  rise  in  the  I 
government's  balance  with  tlie 
banks,  which  rose  from  $152,675.- 
000  on  May  31  to  $560,902,000.  ’ 
This  increase  reflects  the  results  of. 
$12,413  for  the  recent  Victory  loan  campaign.  ' 
for  general  |  when  a  heavy  oversubscription  of 


A  slight  increase  is  reported  In 
note  circulation,  which  rose  from 
$83,282,000  to  $84,145,000;  sav¬ 
ings  deposits  declined  during  the 
months  from  $1,695,182,000  to  $1,- 
466.936,000.  Demand  deposits  are 
also  lower  at  $984,331,000.  down 
from  $1,105,175,000  a  month  ago. 

Current  loans  in  Canada,  reflect¬ 
ing  the  continued  business  expan¬ 
sion.  increased  again.  They  amount¬ 
ed  to  $1,191,085,000  against  $1,- 
031.765  a  month  earlier. 

Total  assets  show  an  increase 
from  $  t, 014, 529.000  to  $4,067,927.- 
000,  while  total  liabilities  have 
risen  from  $3,998,000,000  to  $4,- 
051,050.000. 


expenses;  $49,081  for  water  rentals,  the  600  million  dollar  issue  was 
and  $61,395  for  taxes;;  net  income  achieved. 

available  for  bond  interest  and  de- ,  A  year  ago.  that  is  on  June  30. 
predation  of  $624,888.  Bond  interest  1940,  the  balance  due  the  govern- 


IMK R.\ ATION A I.  BRONZE 

Recent  buying  into  International 
Bronze  Powders  common  is  said  to 
he  based  on  the  fact  that  revenues 
of  thi.s  company  have  been  moving 
steadily  upward.  The  war  has  creat¬ 
ed  a  large  demand  for  the  bronze 
and  aluminum  powders  which  the 
company  makes.  Last  year  the  com¬ 
pany  earned  $1.81  a  share  on  the 
common,  and  has  been  paying  $1.50 
annually  in  dividends.  At  present 
price  the  stock  gives  a  yield  of  over 
10  per  cent. 


in  order  to  satisfy  long-held  politi 
cal  hope,  we  believe  that  the  great 
majority  will  show  their  reason  in 
recognizing  this  scheme  as  highly 
unwarranted  in  the  present  cri¬ 
sis.’’ 

He  said  the  idea  of  using  the 
Great  Lakes  as  a  secure  haven  for 
building  war  vessels  was  “fantas¬ 
tic.”  If  the  British  Cabinet  were 
asked  whether  they  would  favour 
the  St.  Lawrence  development  as  a 
means  of  protecting  this  continent 
and  the  European  democracies  from 
totalitarian  aggression,  he  said  he 
felt  certain  the  answer  would  be 
“No.” 


liam  which  sold  $38,817  3  4 ’s,  Ma¬ 
gog  which  sold  $35,000  3  14 's  and 
Charlesbourg  which  sold  $56,100 
4's.  All  of  these  sales  are  reported 
in  greater  detail  elsewhere. 

*  ¥ 

In  the  general  market  changes 
were  mainly  of  a  fractional  nature 
although  a  firm  tone  was  in  evid¬ 
ence.  Dominion  issues  showed  a 
sprinkling  of  gains  ranging  to  l-g  of 
a  point  while  among  the  provincial 
bonds  Alberta  Issues  were  firm  with 
gains  of  a  point  to  1  Vs  on  the  week. 
Manitoba  i's's  of  1956  moved  up  a 
point.  Carrier  bonds  held  very- 
steady  on  the  week  while  the  utlli- 


loans  approved  in  the  first  quarter  |  gallon  of  milk  daily  as  salarv  T!it 
of  the  fiscal  year  starting  April  1  ’ 

numbered  1,642  with  a  total  value 
of  $5,545,389. 

In  the  month  of  Apr’l  395  loans 
were  approved.  572  in  May  and  675 
in  June.  All  loans  were  limited  to 

financing  of  single  family  dwellings,  sweat.  .  .  messengers  hurrving  at  a 
National  Housing  Act  approvals  snail's  pace.  .  .  newsboys  too  hot  to 


motion  was  passed  unanimou? 

V.  V- 

Summer  on  Bay  Street — furnace 
heat  beating  up  from  burning 
streets  and  down  from  a  hlazin?, 
sky...  shirt-sleeves,  slacks  ana 


Canada  Northern  5's  firmed 
while  International  Hydros  rever¬ 
sed  their  recent  trend  to  lose  the 
same  amount  as  did  Shawinigan 
4  14 's  of  1970.  Paper  bonds  came 
out  generally  better  on  the  week  as 
Consolidated  gained  a  full  point  to 
be  accompanied  by  Abitibis  and 
Browns  with  gains  of  44  each.  Min¬ 
nesota  &  Ontario  on  the  other  hand 
lost  4.2 . 


As  for  ft  I  ties  showed  a  mildly  mixed  tenden- 

the  project,  he  said  they  probably  1^^.  Oanaria  Northern  5's  firmed  ig 
would  not  be  available  for  fne 
or  six  years  and  therefore  probably 
would  be  of  no  use  in  the  present 
war  emergency. 

Other  Cheap  Power 

Power  can  be  produced  much 
quicker  and  in  many  cases  just  as 
cheap  by  steam  power,  he  said.  So 
far  as  Ontario  is  concerned.  Prof. 

Jackman  added,  the  province  would 
have  a  surplus  of  power  for  which 
there  would  be  no  market  if  the 
war  should  end  immediately. 

The  witness  quoted  Dr.  T.  H. 

Hogg,  chairman  of  the  Ontario  Hy¬ 
dro-Electric  Power  Commission,  as 
declaring  the  St.  Lawrence  project 
was  "persistently  misrepresented  as 
a  war  measure,  which  far  from 
helping,  would  actually  handicap 
war  work.’’ 

He  predicted  that  on  the  basis  of 
experience  with  other  great  canal 
projects  such  as  the  Suez,  Panama. 

Chicago  drainage  and  M'elland 
canals,  the  cost  of  the  St.  Lawrence 


now  total  $73,765,334  for  22.123 
units.  Average  unit  loan  for  April, 
May  and  June  was  $3,134.  I 

"Significantly  indicating  how  the' 
National  Housing  Act  is  continuing 
its  contribution  to  low-cost  housing 
in  Canada.”  says  the  announcement, 
is  the  fact  that  of  the  above  1.642 


shout  the  headlines.  .  .  crowds 
catch  the  latest  bulletins  in  front  of 
a  newspaper  office...  icy  all- 
sweeps  out  of  the  Exchange  as  the 
door  opens,  ,  .  uniformed  men  clack 
smartly  by  in  the  brightness, 
sleep  overcomes  a  panhandler  crum¬ 
pled  in  the  corner  of  a  bank  build 


dwelling  units,  26  per  cent  were  fin-  .  .  traffic  sweeps  endlessly-  by- 


New  War-Time  Low 

Treasury  Bill  Yield 


Sale  of  $35,WP,000  Dominion  of 
Canada  93-day  treasury-  bills  dur¬ 
ing  past  week,  established  a  new- 
low-  yield  for  this  type  of  financing 
since  the  start  of  the  war. 

Average  price  for  the  issue  w-as 
99.85491  for  an  average  yield  of 
.570.  This  compares  w-iih  the  last 
previous  sale  July  15  w-hen  $40.- 
000,000  of  treasury-  bills  were  sold 


•  u.  u.,  o  Koif  '  ot  an  average  yield  of  .58097.  w-hich 

Droiect  might  be  tw-o  and  a  half  to  ,  «■ 

.ho  o.ocor..  octimatoH  equalled  the  w-ar-time  low-  figure. 

I  The  present  issue  w-as  dated  July 
'  30  and  w-ill  mature  October  21, 


three  times  the  present  estimated 
cost. 

"The  immediate  disaster.”  se  said, 
“should  first  be  ended  by  the  use  of 
all  human,  material  and  financial 
resources,  rather  than  turning  these 
resources  tow-ard  an  extrayagant 
and  unnecessary-  scheme  of  indus¬ 
trial  reconstruction  for  the  distant 
future.” 


1941. 


Rates  of  Exchange 


anced  by  loans  of  $2,500  or  less.  56 
per  cent  by  loans  of  $3,000  or  less 
and  77  per  cent  by  loams  of  $3,500 
or  less,  and  the  maximum  loan  was 
$4,000, 

Valuation  of  the  new-  single-family 
houses  averaged  $3,360.  Approxi¬ 
mately  43  per  cent  w-ere  valued 
from  $3,00O-$4.0OO  and  30  per  cent 
ranged  from  |4,oon-$5.ooo.  Only  six 
per  cent  w-ere  valued  at  more  than 
$5,000. 

In  the  period  under  re\-new-  106 
of  the  90  per  cent  loans  w-ere  au¬ 
thorized  compared  w-ith  413  similar 
loans  in  the  same  period  last  year, 
and  it  is  pointed  out  that  the  de¬ 
cline  in  all  probability  w-as  caused 
by  increased  building  costs. 

At  the  end  of  June.  2,323  of  the 
90  per  cent  loans  had  been  approved. 
Loan  facilitieis  had  been  extended  to 
14  new  communities,  makin 
all. 

Loans  by  provinces,  w-ith  number 
of  units  and  value  in  brackets; 

Prince  Edward  Island,  18  (lS-$97.- 
834);  Nova.  Scotia.  690  (707 — $2,858,- 
220);  .New-  Brunswick.  200  (224- 

$878,272):  Quebec.  1,973  (3.970-$14.- 
777.968):  Ontario,  9,345  (11.869- 

$38,296,270);  Manitoba.  1,437-$5.061.- 
953);  Saskatchew-an,  70  (141-$365.- 
777);  Alberta  (none):  British  Col¬ 
umbia,  3,480  (3.757-$n,429,040). 


as  the  pulse  of  the  great  city  beats 
steadily  on .  .  .  it's  been  hot  this 
week  on  Bay  Street. 


.MANAGER  AT  HALIFAX 

Halifax.  —  G  4V,  G.  Williamson 
has  been  appointed  manager  of  the 
Halifax,  N.S.,  branch  of  the  Bank  of 
.Nova  Scotia.  .After  serving  in  vari¬ 
ous  branches  in  the  east,  he  was 
appointed  accountant  at  Regina  m 
1915,  and  w-as,  later,  stationed  a 
Calcary-  and  Saint  Tohn,  following 
which  he  became  manager  at  Kent- 
ville,  N.S.,  and,  then,  at  Yarmouth. 
N.S.  In  1933  he  was  appointed  man¬ 
ager  at  St.  John's.  .N'fld.  He  suc¬ 
ceeds  as  manager  at  Halifax,  L.  D. 
Murray,  w-ho  has  been  obliged  to 
retire  from  actiye  duty  because  of 
4gn  in  ill  health. 


Active  Bond  Changes 


—  .2-1 
unen. 
unch. 
unrb. 
-f  .37 


NANADIO  DI  NI  AN 


PiAN  AHEAD 


The  government  of  Canada 
has  announced  plans  to  fi¬ 
nance  much  of  the  war 
expenditure  out  of  current 
revenue,  ^ar  taxes  of  var- 
ioussortsare  being 
imposed.  To  meet  them 
the  first  step  is  to  save  sys¬ 
tematically.  Open  an 
account  with  this  Corpora¬ 
tion  and  be  ready  when  the 
government  calls. 

2%  on  Savings — Safety 
Deposit  Boxes  S3  and  up 
—Mortgage  Loans. 

CANADA 

PERMANENT 

Mortgage  Corporation 

HD«d  OffIcD,  320  Boy  Sl.g  Toronto 
Attott  ixcootl  $07,000,000.  « 


Nominal  closing  rates  in  New  ^'ork  on 
X^’ednesday,  July  30th.  were  a?  follows  — 
Sterling —  Close 

Demand  ...  .  ,  .  .  ■  •  .  •  •  •  •  •  ^-03 
Cables  ...  ...  ...  .  .  •  •  •  '  4  03  t  j 

Australia . .  3.22  72 

New  Zealand  -•»  .  3-2434 

Switzerland  .  <  .  •  •  .  •  •  •  >  •  .... 

Sweden  .  .  .  . . .... 

,  Brazil . .  ...  •••  •••  .0503 

Hong  Kong  .  «.«  .  2300 

:  Yen .  ■  •  ■ 

i  In  New  York  '‘free  '  market  Canadian 
,  dollar  was  quoted  at  a  discount  of  !  ! 

•  (official  F.EC.B  rate  909-99I^r>. 

•  In  Montreal  the  buying  rale  for  United  I 
States  dollars  was  10^^  premium  and  the  > 
selling  rale  I  I  premium-  Sterling  buy¬ 
ing  was  4-43  and  selling  4.47. 

i  B.  COKE  PRODUCTION  ; 

Saint  John.  —  Coke  production! _ 

in  New  Brunswick.  Nova  Scotia  and  !  after 
Quebec  Province  during  the  first ' 
five  months  of  the  current  year 
amounted  to  415,397  tons,  accord¬ 
ing  to  the  monthly  federal  bulletin. 


Nanaimo- Duncan  Utilities  reports  j^n,er't3  no 


Dom.  of  Canada  July  30  July  23  Changi 
Dom.  of  Can.  h-41 
.'-43 
4-4^ 

3H-4S-'-2 

44-.'<9 
4Vh-.=t7 

't52 

ProTlnfla!  CoTls. 

Ouffbe*'  4^-38 . 

Ontario  P-fiO  .  .  .. 

Or*.  4  t-i 


100  7.n 
lOfi  7'-* 
104  23 

101  23 
i07  37 

107  87 

108  37 
1**0, 12 

95  2:> 


100  00 
119  00 

loa  00 


101  00 
lOfi  73 
104  25 
101  23 
107  00 

107  30 

108  00 
108.7.3 

98.23 


Do.  6-47 
N'pv  Brunswick  3-61 
Faskatchrwffn  3-58. 
Manitoba 


further  expansion  in  operating  re- 
venues  for  the  current  year,  w-ith 
net  income  affected  by  w-ater  short¬ 
age  and  consequent  greater  outlay-  Balls  &  steamships 
for  purchased  power. 

Gross  income  to  the  end  of  Feb¬ 
ruary- w-as  12  per  cent  ahead  of  the 
like  period  of  1940,  w-hile  net  income 
available  on  the  common  stock,  af¬ 
ter  all  taxes,  w-as  up  25  per  cent. 


sg  =n 
ino  no 

7g  --n 
91  no 


too  0(1 
119  00 
108.00 
■Sg  .(0 


S-.fO 
100  00 
78  00 
90.00 


unch. 
unrh. 
unen. 
-1  ..'0 
-1  00 
unch. 
*  .go 
-cl.  no 


.Alexican  Light  Pays  Interest 
Announcement  is  made  by  the 


C an.  ?.?.  liinVs  o-57. 

100 

on 

100  00 

unch. 

C.N.R.  3-44 . 

inz 

50 

102  ''O 

unch. 

On.  4>^-.M 

114 

50 

114  80 

unch- 

On.  4  4-^6  , 

114 

7  5 

114  75 

unch. 

On.  .'S-.S4  ... 

116 

50 

116  .80 

unch. 

C.P.R.  6-42  ....  . 

1(11 

oO 

101. cO 

niiiti»s 

unch.  j 

BffU  Telephone  d-57. 

120 

on 

120  00 

ur.(!ll.  : 

Calgarv  Power  5-60. 

107 

00 

107  00 

unch.  , 

Tan.  Nor.  Pow.  .5-C'3. 

102 

00 

101  nO 

.  50  ' 

Gatineau  3*4-63 

f6 

no 

96  00 

unch. 

fnter.  Hydro  6-44  .  . 

.=  4 

.*0 

00 

—  fO 

Mad  aren-Que.  4--59. 

07 

on 

57 . 00 

unon. 

^hawiniean  4V^-70 

,  106 

00 

106.30 

—  .60 

Limited 
pany's  5 


that  Interest  on  the  com-  industilals 
'r  ,  1st  mortgage  bonds,  the  .Mitibi  s-.'-s 
principal  of  w-hich  matured  on  Feb-  can*CerM'nt’n'.-.si 
ruary  1,  1940,  will  be  paid  on 


per  annum  In  respect  of  the 
half-yearly-  period  from  I'ebruary  1, 
1941.  to  .August  1,  1941. 


Can.  Cement  4^-.5l 

103 

50 

103 

50 

unch. 

Can.  Inter.  Par*er  6-49 

104 

50 

lii4 

50 

unch. 

Jons.  Paper  5  Vi-61 

70 

00 

69 

00 

-fl  00 

Dom.  Stl.  &  Cl  6 Vi-55 

10.5 

50 

10.8 

50 

unch. 

Howard  ?mith  4V^-51 

103 

00 

103 

00 

unch. 

Minn.  &  Ont.  .5-6(5 

00 

81 

50 

—  .50 

Price  Bros.  .5-57 

r6 

no 

96 

00 

unch. 

Gt.  Lakes  Paper  5-55 

93 

I  0 

93 

00 

unch 

Dominion  Short-Term  Financing 

Price  Cost 


Pate 
July  ' 


t'ate 

May 

July 


Da*. 

July 


Amou“'t 

Maturity 

Feceived  Basis 

Purchased  bv — ■ 

Treasury  Bills  ... 

..$35  100  000 

Oot.  31-41 

99  85491  .r'OTo 

\  ariouB. 

Municipal 

Financing 

Interest 

Price  Cost 

Munidpality 

Amount 

Fate 

Maturitv 

Feceived  Basis 

Purchased  bv — 

Fredericton  N.B. 

$20  000 

4'^c 

1^61 

ICO  66 

Consolidated  Investments. 

Hamilton  Ont  .  .  . 

.  ,  .  $500  000 

froBS. 

f  0-180  davs 

.  l>-8^<-l'4^ 

Royal  ^e^uriTies  C  orp. 

notes 

Hull  One.  .  . 

IRR  coo 

;r42-?6 

offd.  at  100  ... 

E.  Ames  &  Co. 

Ft  William  Ont 

6 1 7 

1042-51 

90  77 

Mills  Spence  &  Co. 

Magcg  Qup 

35  000 

r  Knf: 

1942-61 

<  7  42 

Mills  Spence  C o. 

Charlesbourg  Que  .... 

56  100 

4  c 

1942-51 

J.  E.  Latlamme  Ltd. 

Corporation  Financing 

Corporatinn 

P  mount 

Tyre 

Price 

Offered  bv — 

l-hited  Atasta  Ltd . 

. .  .  $120  OCO 

ron-intereat  bearing  ■  x|l00 

C.  C.  Fields  L  Co.  Clifton  ' 

d.bentur*.  loyiltiea 

X — With  boaut  o(  l-AOth  of  1  net  deferred  royelty  with  each  $100  debenture. 


.rote  &■  Co.  end 


CANADA  BREAD  COMPANY,  LIMITED 

(Incorporated  under  the  Ontario  Companies  Act) 

AND  ITS  WHOLLY  OWNED  SUBSIDIARY 

CONSOLIDATED  BALANCE  SHEET 
As  at  30th  June,  1941 

ASSETS 

Cash  on  hand  and  in  banks . . .  $  139,915.32 

Call  loan  .  . .  200,000.00 

Dominion  of  Canada  3'’^  Victory  bonds  due  1951 — $50,000  par  value,  at  cost  .  50,000  00 

Accounts  receivable  less  reserve  for  doubtful  accounts  203,372.08 

Inventories  of  ingredients,  finished  products  and  supplies,  as  determined  and  certified  by  the 

management,  valued  at  not  more  than  the  lower  of  cost  or  market .  247,092.23 


Mortgages  receivable  . 

Buildings  and  equipment — at  cost .  $5,112,455.20 

Less  reserve  for  depreciation .  2,753.789.58 


Land — at  cost . 


$2,358,665.62 

341,465.64 


Prepaid  insurance,  taxes  and  other  charges 
Goodwill  'less  amounts  written  off) . 


LIABILITIES 

Accounts  payable,  w'ages  and  other  accrued  charges  .  . 

Reserve  for  taxes  '  including  income  and  excess  profits  taxes) . 
Bond  interest  accrued  .  .  .  . 

Dividends  on  preference  shares — payable  2nd  July,  1941 . 


Deposits  by  salesmen  . . 

Less  cash  and  government  bonds  held  in  trust . 

First  mortgage  6^^  sinking  fund  gold  bonds,  due  1st  August.  1941: 

Issued  less  redeemed  .  . 

Less  held  for  redemption . 


Reserve  for  contingencies — after  deduction  made  during  the  year . 

Capital: 

Authorized  and  issued — 

12,500  Cumulative  redeemable  first  preference  shares  of  $100  each, 
redeemable  at  $110  per  share,  entitled  to  cumulative  dividends  at 
5''r  per  annum  to  1st  July,  1941,  and  6'r  per  annum  thereafter 
25,000  Cumulative  participating  redeemable  Class  "B"  preference 

shares  of  $50  each,  redeemable  at  $100  per  share . 

200,000  Common  shares  of  no  par  value  . 


Earned  surplus — as  per  statement  attached . 


71,744.23 
71,744  23 


630.400.00 

101,700.00 


$1,250,000.00 


1,250.000.00 

25,000.00 


$2,525,000,00 

499.106.82 


$  840,379.63 
18,419.80 


2,700,131.26 
89,496  49 
500,000,00 

$4,148,427.18 


$  355,204.99 
108.405.37 
15.760.00 
31,250.00 

$  510.620.36 


528.700.00 

85,000.00 


CONSOLIDATED  PROFIT  AND  LOSS  ACCOUNT 
For  the  Year  Ended  30th  June,  1941 

Profit  on  operations  before  charging  bond  interest,  depreciation  and  income,  excess  profits 

and  corporation  taxes  . 

■Add  interest  earned  on  investments  and  bank  deposits . 


Deduct: 

Bond  interest 

Provision  for  depreciation  of  buildings  and  equipment 
Premium  paid  on  company's  bonds  purchased  for  redemption 


Deduct  proxision  for  income,  excess  profits  and  corporation  taxes 


32.323.94 

226.585.54 

146.75 


3.024,106.82 

$4,143,427.18 


494,020.86 

5,062.83 


$  499,083.69 


259.056.23 


240,027.46 

95.000.00 


Net  consolidated  profit  for  the  year  .  $  145,027.46 

CONSOLIDATED  SURPLUS  ACCOUNT 
For  the  Year  Ended  30th  June,  1941 


Balance  at  30th  June,  1940 

.Add  net  consolidated  profit  for  the  year  ended  30th  June,  1941 


l)c«lu«-1  ! 

Dividends  on  preference  shares; 
First  preference  shares  b'r 
Class  "B"  preference  shares — 5'^ 


62,500.00 

62,500.00 


479.079.36 

145.027.46 


$  624.106.82 


125.000.00 


Balance  at  30th  June.  1941  .  $  499,106.82 


^  VICTORY  ! 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  1st  1941 


'Federal  Treasury  Accounts 

Show  Small  Deficit  in  June 


thpm  thp  fnce  amount  which  would 
in  any  evpnt  have  to  be  paid  by  the 
debtor  companies  for  redeeming 
them.  The  companies  were  not  per¬ 
mitted  to  buy  the  bonds  on  the  open 
market. 

"Since  the  companies  were  the 
principal  buyers,  the  lack  of  demand 
contributed  to  an  abnormal  fall  in 
the  quoted  value  of  the  securities. 
This  depression  in  values  was  de¬ 
liberately  intended.  I 

“Another  governmental  institution 
(Deutsche  Gold  Diskont  Bank)  which  | 
provided  the  Konversionskasse  with  | 
the  bonds;  required  by  the  respective  j 
companies,  procuring  them  especial¬ 
ly  from  foreigners,  Jews  and  others  i 


Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


change  Secured  In  Other 
Countries  Formed  a  Kind 
of  War  Chest 


Provincial  Withdrawal  From 
Income  Tax  Field  Affects 
Status  of  2%  Levy 


reduction  of  |9fi3.442  in  customs  receipts  while  In  receipts  there  was 
an  Increase  of  $17,519,204.  compared  with  June  1940.  The  biggest 
gain  was  of  course  In  income  tax  receipts  which  were  $23,745,512 
higher.  Post  office  and  sundry  departments  reported  minor  gains  in 
receipts. 

Total  ordinary  expenditures  have  been  increased  by  $907,945. 
Individual  changes  were  necessarily  of  a  minor  nature.  The  biggest 
change  has  been  an  increase  in  public  debt  charges  other  than  interest, 
'from  $7,945  to  $1,430,143.  There  was  a  gain  of  about  $660,000  in 
public  debt  interest.  Agriculture  cost  about  $157,000  less  than  in  June 
last  year,  while  the  pensions  department  reduced  its  expenditures  by 
about  $236,000.  Public  works  accounts  rose  $296,000,  and  coal  move¬ 
ment  charges  were  reduced  by  $2  75,000. 

War  Expendltuivs  Boost  Total 

Special  expenditures  have  grown  $22,867,479.  due  solely  to  war 
expenditures,  the  only  other  item  included  that  of  relief  grants  has 
dropped  $1,992,299. 

Grand  total  expenditures  show  a  drop  of  $40,585,840  from  the  pre¬ 
vious  month  and  a  gain  of  $16  201.939  from  June  1940.  Total  loans 
are  about  unchanged.  Railway  equipment  loans  were  not  made  during 
June,  but  a  temporary  loan  to  C.N.R.  of  $4,155,616  more  than  offsets 
this  reduction.  Most  other  changes  were  of  a  minor  nature. 

Month  of  Month  of  | 
June.  1941  June,  1940  ^ 
(unre^Ued1 

Beeelpts  *  * 

-  ‘  .  P,7S2,0t4  10.T2i,496 

8,372,^67  6.880.79S 

S2,743.7S4  16,466.7.S1 

!9,44i,733  n.697,221 

3,202,397  2,700,, 23 

1,647.911  1.162, -307 


Flattt  and  Office 

SOREl,  DUE. 

Executive  Officer 


A  SHREWD  SYSTEM 


1405  PEEL  STREET 


MONTREAL,  QUE. 


stitutions  bought  and  sold  the  securi¬ 
ties.  one  of  the  special  funds  was 
created,  which  were  at  the  disnosal 
of  a  German  minister  to  be  used  in 
Germany  and  abroad,  in  Germany’s 
national  economic  interest. 

Rejected  by  Creditors 

"It  happened  that  the  offers  of 
'  such  exchanges  by  the  debtor  com¬ 
panies  w,:re  rejected  by  the  Ameri¬ 
can  creditors.  Means  were  at  hand 
in  such  cases  for  the  purchase  of 
the  bonds:  in  foreign  countries.  The  , 
artificially  depressed  price,  which, 
had  meanwhile  been  established,  na- , 
tiirally  injured  the  American  sellers,  i 
but  here  again  inured  to  the  advan- 1 
lage  of  the  German  economy.  The 
incredible  element  is  that  the  se¬ 
curities  were  not  merely  bought  | 
cheap  but  in  reality,  just  as  in : 
France,  cost  nothing  at  all, 

“Whoever  in  a  foreign  country  had  I 
put  his  money  at  the  service  of  Ger-  ' 
man  interests  was  compensated  in 
full.  He  was  paid  in  marks.  More 


which  could  be  shipped  under 
‘iriff  arrangements,  only 
1.9^per  cent  were  shipped 

!0n  pounds  were  extensive 

1.4  per  cent  have  been 


I  more 
special 

I  49,480  or  ,  _ 

to  June  28,  Shipments  of  cattle’ 
less  than 

and  of  a  total  quota  of  100,000  head 
71,428  or  ■ 
sent. 

Canada  was  granted  a  quota  of 
3,000,000  gallons  of  whole  milk  but 
with  half  the  year  gone  has  shipped 
only  2,941  gallons.  The  cream  quota 
is  1,000,000  gallons  and  only  514  gal¬ 
lons  have  crossed  the  border, 

The  quota  for  filleted  fish,  fresh 
or  frozen,  is  15,000,000  pounds,  and 
3,644,110  pounds  or  24.3  per  cent 
has  been  used. 

Under  quota  arrangements  begin¬ 
ning  on  September  15.  1940,  Canada 


creditors.  There  were  directions 
hardly  known,  which  refer  in  this 
connection  to  certain  bonds  of  the 
North  German  Lloyd,  the  bonds  of 
Siemens  &  Halske  and  others. 

"It  is  always  the  same  story  — 
misuse  of  government  power  in  or¬ 
der  to  secure,  frequently  under  the 
appearance  of  legality,  improper  ad¬ 
vantages.  The  above  mentioned  me¬ 
thods  are  only  a  cross-section  of  a 
German  system  as  shrewd  as  it  i.^ 
complicated,  through  which  available 
financial  rcisources  in  foreign  coun¬ 
tries  become  a  kind  of  ammunition, 
which  could  be.  fired  at  the  will  of 
those  who  held  the  wires.” 


Cuftnnn  Import  Duty  .  . . . 

Exrii«  Duty  . 

Etciso  Taxes,  Sales.  Stamps,  etc  . 

Income  Tax  . 

Poet  Offlee  Department  . . . . .  • 

Sundry  Departments  . . 

Total  Ordinary  Revenue . . . 

Special  Receipts  .  . . . . 

Total  . . 

Disbursements 

Ordinary  Expenditu.-e — 

i  Agriculture  . 

Auditor  General  s  Office  . 

Chief  Electoral  Officer,  including  Elections  . 

I  Civil  Service  Commission  . 

I  External  .affairs  . 

Finance — 

Interest  on  Public  Debt  . . 

,  Other  Public  Debt  Charges  . . 

Old  .Age  Pensiop.b  .  .  . .  ...  . 

Office  of  the  Comptroller  of  the  Treasury . 

.  Supe.'annuation,  Retirement  Benefits  and  Sundry  Pensions 

General  E.xpenditure  ^finance  Dept.'  . 

MiscellaneoJi  Grants  and  Contributions  . 

Mis  ellaneous  Offices  and  Commissions  . 

Fisheries  . 

Governor  Genere!  and  Lieutenant-Governors . 

Insurance  .  . 

Justice  .  . 

Labour  .  ...  . 

Legislation— 

Houses  of  Parliament  and  Library . 

Mines  and  Resources  . 

Movements  of  Coal  . . 

R'ational  Research  Council  . 

National  Revenue  .  . 

Pensions  and  National  Health . 

Port  Office  . 

Privy  Council  . 

Public  .Arenives  . 

Public  Printing  and  Stationery 

Public  Work?  .  .  .  . 

Royal  Canadian  Mounted  Police . .  . 

Secretaiy  of  State  . 

Soldier  Settlement  of  Canada . 

Trade  and  Commerce  . 

Transport  . . 

Maritime  Freight  Rates  Act  . 

Total  ordinary  expenditures . 

Total  special  expenditures  . 

Total  government  enterprise  . 

Grand  Total  Expenditures . 

Total  Loans  and  Investments  . 


its  own  income  levy. 

The  2  per  cent  tax  has  been  col¬ 
lected  on  gross  value  of  production 
less  cost  of  refining  and  it  has  va¬ 
ried  m  the  case  of  different  com¬ 
panies  from  30  to  60  per  cent  of  the 
total  tax  paid  on  earnings. 

It  IS  one  of  the  oldest  forms  of 
income  taxation  in  British  Colum¬ 
bia,  having  been  initiated  originally 
as  a  sort  of  natural  resources  levy 
long  before  the  general  income  tax 
was  inaugurated 

When  the  income  tax  came  into 
effect  the  provincial  government 
made  allowance  for  the  situation 
and  took  into  account  the  amounts 
paid  in  Mineral  T3_x  on  computa¬ 
tion  of  income  levy  so  that  double 
taxation  could  be  avoided. 

The  mining  industry,  howex-er,  is 
BOtv  faced  with  the  prospect  of 
double  taxation  since  the  provin¬ 
cial  .^IIneral  Tax  is  still  in  effect 
and  the  Dominion  government  is 
not  likelv  to  take  this  into  consid¬ 
eration  when  It  sends  out  its  tax 
notices  for  the  current  year’s  earn¬ 
ings  Not  only  is  there  a  prospect 
of  double  taxation;  the  federal  in¬ 
come  tax  has  been  increased  about 
10  per  cent. 

In  view  of  the  fact  that  the  price 
paid  for  gold  is  static  and  there 
has  been  little  or  no  increase  in  the 
price  paid  for  base  metals,  taxa¬ 
tion  will  be  a  much  heavier  load 
than  ever  before  on  operating 
mines  and  in  some  cases  it  will  be 
difficult  to  carry  on  along  present 
lines. 

Final  disposition  of  the  matter 
will  rest  with  Hon.  John  Hart,  min¬ 
ister  of  finance,  who  is  now  figur¬ 
ing  out  just  where  the  province 
stands  in  relation  to  the  federal 
government  on  the  division  of  tax¬ 
ation  authority.  With  British  Col¬ 
umbia  faced  with  declining  reve¬ 
nues  due  to  restriction  on  oil  and 
gas  consumption  and  other  factors, 
the  provinec  may  not  feel  disposed 
to  grant  important  concessions  to 
the  mining  industry  at  this  time. 

There  is.  however,  a  possibility 
that  Ottawa  will  recognize  the 
unique  position  of  British  Colum¬ 
bia  in  respect  to  the  Mineral  Tax 
and  if  a  deduction  is  made  on  that 
account  to  compensate  the  proxnnee 
as  well  as  for  the  amount  of  in¬ 
come  tax  collected  here  in  1940,  as 
already  announced,  there  may  be 
some  relief  for  the  mining  compan-  , 
ies. 

Clarification  of  the  position  will 
be  sought  by  representatives  of  the 
mines  during  the  next  few  days,  ; 
and  a  strong  delegation  may  be 
sent  to  Victoria  for  that  purpose 


Few  Items  Shipped  to  U.  S.  to 
Full  Extent  Allowed  in 
Agreement 


Canada  s  export  quotas  regarding 
trade  to  U.S.  have  been  filled  in 
.=  ome  instances,  hut  generally  speak¬ 
ing  export.s  at  June  25  were  less 
than  half  the  total  allowed  for  the 
present  vear,  the  Trade  and  Com¬ 
merce  Denar»menr  reports. 

The  fox  fur  quota  has  been  filled, 
cedar  shingle  shipments  have  been 
heavy  but  in  other  items,  large 
amounts  are  still  to  go. 

Statistics  given  in  the  report 
showed  that  of  a  total  quota  of  225.- 
009  head  of  cattle  of  700  pounds  or 


CONS.  DITEKSIFrUD  ST.VXDAE!) 


The  World  Wheat  Situation 


w'eather  through  July  has  caused 
serious  concern  Crop  prospects  in 
western  Australia  are  somewhat 
more  promising. 

For  the  countries  outside  Contin¬ 
ental  Europe,  Russia  and  China,  the 
United  States  Department  of  Agri¬ 
culture  presently  esnmates  a  1941 
harvest  of  2,374  million  bushels, 
which  Is  111  million  bushels  less 
than  the  2,485  millions  produced  by 
the  same  countries  in  1940.  | 


Ottaw’a  —  At  the  present  time 
when  the  Northern  Hemisphere 
countries  are  either  harvesting  or 
approaching  harvest  of  the  1941 
wheat  crop.  It  appears  that  on  bal¬ 
ance  there  wMll  be  very  little  change 
in  the  total  w'heat  production  from 
that  of  a  year  ago.  On  the  one  hand, 
the  European  wheat  harx’est  Is  ex- 1 
pected  to  be  somewhat  larger  than 
In  1940,  w’hile  the  remaining  har¬ 
vest  apart  from  Europe,  Russia  and 
China  w-ill  be  somewhat  reduced. 
Tvjieat  production  eetimates  for  Eu¬ 
rope  can  only  be  tentative,  but  the 
United  States  Department  of  Agri- : 
culture  continues  to  make  a  valuable  ^ 
endeavour  to  convert  all  the  quali-  i 
tative  information  to  which  it  has ' 
access  mto  current  production  esti-  ^ 
mates,  and  its  figure  for  the  1941  i 
Continental  European  harvest  is  now  i 
placed  at  1,370  million  bushels,  indi¬ 
cating  an  increase  of  125  million 
bushels  over  the  production  of  last 
year.  At  the  same  time,  the  current 
production  is  still  139  million  bu^h- ; 
els  below-  the  ten-year  average  for  i 
Continental  Europe  from  1931  to  | 
1940  Apart  from  Bulgaria,  the  Dan- 
ubian  countries  are  harvesting  be- 
low-average  crops  this  year.  Hun¬ 
gary  in  particular  is  not  expected ; 


June  Imports  Reported  at  $114, 
924,000  Against  $90, 705,* 
000  June  1940 
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overheating 


Preliminary  Estimate  Indicate; 
Apple  Yield  20^  Below 
That  of  Last  Year 


Toronto. — A  report  of  the  statis¬ 
tics  branch  of  the  Ontario  Depart¬ 
ment  of  Agriculture  shows  that  a 
preliminary  estimate  of  the,  We.st- 
ern  Ontario  apple  crop  indicates 
the  total  crop  will  be  20  per  cent 
less  than  last  year. 

Other  crops  w-ith  estimated  lower 
production  in  Western  Ontario  are 
pears.  20  per  cent,  strawberries,  40 
pe  cent,  raspberries,  40  per  cent. 
The  plum  crop  is  expected  to  In- 
creise  about  17  per  cent  and 
peache.?,  and  grapes  about  the  same 
as  1941)  Present  weather  and  mois¬ 
ture  conditions  are  reported  favour¬ 
able  for  good  growth  and  develop¬ 
ment  of  all  vegetable  crops. 

The  report,  states  that  in  Eastern 
Ontario  an  apple  crop  40  per  cent 
under  1940  is  forecast.  Others  es¬ 
timated  under  last  year’s  production 
are  pears,  slightly  below,  raspber¬ 
ries,  about  three  per  cent  lower. 
Plums  will  hax'e  a  near-average  i 
crop.  Most  vegeta.ble  crops  are  10 
days  to  two  weeks  ahead  of  last 
year. 

For  the  head  of  the  lakes  district, 
the  report  states  that  moisture  and 
temperature  conditions  have  been 
generally  favourable  for  develop-  i 
ment  of  fruit  and  vegetable  crops 
The  strawberry  crop  is  slightly ; 
above  average  and  ra-spberry  pros¬ 
pects  excellent.  Vegetable  crops 
are  estimated  average. 


;ladly  explain 
CionBult  hifitA 


n  will  gi 

rasolme. 


Canadian  Wheat  Stocks  | 
Continuing  to  Expand  | 


of  saving  g* 


Canadian  visible  wheat  stocks 
rose  715,015  bushels  in  the  week 
ended  July  25,  1941,  when  compar¬ 
ed  with  the  previous  week.  The 
latest  total  amounted  to  462,533,- 
429  bushels  as  compared  with  461,- 
618,414  bushels,  A  year  ago  stocks 
amounted  to  281.358,422  bushels. 

The  follow'lng  table  gives  the 
amount,  in  bushels,  of  other  grains 
visible  for  the  week  with  compar¬ 
isons  for  the  previous  week  and  the 
like  week  a  year  ago: 


The  slower  you  drive,  the  more  you  save 


REMEMBER 


LlVE.STO<'K  RK(’KIPTS  EXPAND 


Noticeable  increases  in  receipts  of 
live  stock  (four  main  groups)  at 
the  two  Montreal  stockyard.’.  (  Point 
St.  Charles  and  East  End)  are 
strown  for  the  first  half  of  the  cur¬ 
rent  year  over  the  same  period  a 
year  ago.  Official  figures  for  1941 
are  reported  as  follows:  Cattle  46.- 
427  head  (compared  with  41,360 
during  the  Januarj-June  period, 
1940):  calves  120, JoO  (  109,985  ); 
ho«  184,723  (171,394):  sheep  13, -i 


iti  ii.dim;  i’frmits  i\  juxk 

'J  he  value  of  buildin.g  permits  is¬ 
sued  by  municipalities  reporting  to 
The  Dominion  Bureau  of  Statistics 
was  $  10.20.').:>6 i  as  compared  with 
$10,958,394  in  .Mine,  1040.  .New  con¬ 
struction  of  all  types  accounted  for 
78.7  per  cent  of  the  total  value  in 
June  this  year,  while  the  percent¬ 
age  of  n*w  rasldonUal  conitructlon 


Ailing  through 

THE  HONOURABLE  C,  D,  HOWE,  Minister  of  Munitions  and  Supply 


G.  R.  COTTRELLE,  Oil  Controller  for  Canada 


(10,000);  horses  11,960  '(i8 


THE  FINANCIAL  TIMES.  MONTREAL,  AUGUST  Ut  1941 


Net  (or  Month  $1,145,249 
Better  Than  June  1940  Figure 
at  $4,068,304 


Net  Equals  73  Cents  a  Share 
Compared  With  38  Cents 
Last  Year 


Zellers  Limited,  novelty  store  chiin, 
has  been  acting  as  director  at  large 
of  the  War  Savings  Committee.  He 
was  national  chairman  of  the  War 
Savings  Certificate  campaign  of  last 
February.  He  resigns  his  War  Sav¬ 
ings  directorate  to  take  up  his  new 
duties. 

Mr.  Zeller  was  president  of  Mont¬ 
real  Kiwanis  Club  in  193S  and  gov¬ 
ernor  of  the  Ontario-Quebec-Mari- 
time  district  of  Kiwanis  Internation¬ 
al  last  year.  He  ds  a  member  of  the 
Seigniory  Club  at  Montebello  and 
Summerlea  Golf  Club  at  Montreal, 
and  ks  a  Mason. 

The  Zeller  family  is  of  Swiss  des¬ 
cent  and  for  generations  its  mem¬ 
bers  were  distinguished  as  profes¬ 
sors  and  theologians  at  the  Univer¬ 
sity  of  Zurich,  Switzerland.  Mr.  Zel¬ 
ler  was  born  on  the  farm  in  Water¬ 
loo  County,  Ont.,  where  his  grand¬ 
father  settled  in  1831. 

He  has  two  sons,  one  of  them  an 
officer  in  the  Royal  Canadian  Air 
I’orce,  and  the  other  enlisted  in  the 
Royal  Canadian  artillery. 


W.  H.  COVERDALE,  well  known 
in  Canada  as  president  of  Canada 
Steamship  Lines,  has  been  elected 
president  of  the  board  of  directors 
of  the  Maple  Leaf  J-und,  with  head- 


Net  EquaU  10  Cents  a  Share  On 
Common  Against  41  Cents 
Previous  Year 


Net  earnings  of  Canadian  Pacific 
Railway  Co.  for  month  of  June  were 
at  an  all  time  peak  for  that  month 
and  showed  a  continuance  of  the 
substantial  monthly  gains  that  have 
been  recorded  during  the  current 
year.  At  $4,068,30-1  net  for  the 
month  was  $1,145,240,  or  about 
60 '■'r  greater  than  that  for  the  cor¬ 
responding  month  of  last  year. 

Gross  revenues  for  June  amount¬ 
ed  to  $18,496,265  and  were  $4,304,- 
557  greater  than  the  June  1940  fig¬ 
ure  while  operating  expenses  were 
higher  bv  $3,159,306  at  $14,427,- 
961. 

For  the  6-month  period  ended 
June  30th,  gross  revenues  amounted 
to  $99,840,386,  being  an  increase  of 
$24,455,71  4  over  the  corresponding 
period  of  1940  while  the  rise  in  op¬ 
erating  expenses  was  held  to  $17,- 
1  72,026  at  a  total  of  $79,920,692. 
This  resulted  in  net  earnings  for  the 
period  of  $19,919,694  compared 
with  $12,636,006  a  year  ago,  being 
an  increase  of  $7,283,688. 

Following  are  the  comparative  re¬ 
sults  for  the  month  and  for  the  first 
half  of  the  year; 

I'J^l  1940  Incr. 

June:.  $  $  I 

Gross  19,496.265  14,191,709  4.304.557 

Oper,  exp.  I  4.42  7.96  I  I  1 .268,653  3.159.508 

Net  rev  4,068.304  2.923,055  1.145.249 

Six  Monthi : 

Gross  99.840.386  75.384,672  24.455.7  1  4 
Oper.  exp.  79.920  692  62.748.666  17.172.026 

Net  Rev.  19,019. 694  12,636.006  7.283.668 


New  York.  —  Canada  Dry  Ginger 
Ale  Incorporated  and  subsidiaries 
report  for  quarter  ended  June  30 
net  profit  of  $449,036  after  United 
States  and  Dominion  income  taxes, 
etc.,  equal  to  73  cents  a  share  on 
615,157  shares  against  $343,560  or  56 
cents  a  share  in  the  June  quarter 
of  the  previous  year  and  $235,948 
or  38  cents  a  share  for  the  quarter 
ended  March  31,  1941, 

P'or  the  nine  months  ended  June 
30,  last,  net  profit  was  $1,165,883 
equal  to  $1.80  a  share  against  $771,- 
257  or  $1.25  a  share  for  the  nine 
months  ended  June  30,  1940. 

Provision  for  Income  taxes  in  the 
June  quarter  this  year  totalled 
$C47,669  including  $100,000  for  esti¬ 
mated  federal  excess  profits  tax 
comparing  with  a  total  of$97,59i  in 
the  June  quarter  of  1940  and  for 
nine  months  ended  June  30,  ittn, 
amounted  to  $586,010  including 
$100,000  for  estimated  excess  pro¬ 
fits  taxes  against  a  total  of  $190,772 
In  the  nine  months  ended  June  SO, 
1940. 


WORKING  CAPITAL  UP 


Consolidated  statement  of  Canada 
Bread  Company  and  its  wholly  own¬ 
ed  subsidiary  for  fiscal  year  ended 
.Tune  30,  1941,  shows  net  income  at 
$145,027,  equal  after  preferred  di¬ 
vidends,  to  10  rents  a  share  on 
200,000  no  par  common  shares  out¬ 
standing.  This  compares  with  net 
income  preceding  12  months  of 
$206,760  or  41  cents 


JAjl.  JhjDiu}hifuL  J'cdhsJi. 


a  common 

share. 

Consolidated  balance  sheet  as  of 
.lunc  30  last,  shows  current  assets 
at  $840,380  as  against  $740,745  year 
before,  current  liabilities  $510,620  as 
against  $478, .726,  working  capital 
$329,760  against  $262,019. 

C.  H.  Carlisle,  president,  says  in 
part  as  follows: 

"Out  of  the  year’s  operation  net 
profit  carried  forward  to  surplus  is 
two-tenths  of  one  per  cent  of  total 
revenue.  This  becomes  more  strik¬ 
ing  as  there  was  a  very  substan¬ 
tial  gain  in  sales  volume  as  com¬ 
pared  with  last  year.  In  August. 
1939,  the  price  of  wheat  was  53 1 
cents  per  bushel.  At  the  present  i 


\  .  .  who  has  accustomed  his  loved  ones 
to  enjoy  all  the  good  things  in  life  must 
he  especially  careful  to  provide  for  the 
future  of  such  a  family.  Ills  very  atten¬ 
tion  has  left  them  less  capable  and  more 
inexperienced  to  jirovldc  for  themselves. 


H.  R.  COCKl'IELD.  whose  ap¬ 
pointment  as  Director  of  Aluminum 
Production  and  Distribution  of  the 


Beet  Sugar  Plant  Planned 

For  Province  of  Quebec 


raw  vour 


Quebec  —  Contingent  upon  the 
reaching  of  an  agreement  between 
the  provincial  government  and  the 
Richelieu  Sugar  Beet  •'  o ,  and  Pre¬ 
mier  Godbout  stated  this  week  that 
it  ie  likely  the  Cabinet  will  adopt  an 
order-in-council  authorizing  the 
signing  of  an  agreement  with  the 
company,  a  sugar  beet  plant  will  he 
established  in  this  province  at  an 
early  date. 

During  the  last  session,  the  Legis¬ 
lature  gave  the  Cabinet  the  power  to 
authorize  the  Minister  of  Agricul¬ 
ture  to  enter  into  an  agreement  with 
the  company  and  to  spend  up  to 
$150, npo  for  machinery  and  tools. 
The  government  had  already  pur¬ 
chased  the  machinery  in  the  United 
States. 


Will  naming  AVerntreaf  1  rust  Lompany 
as  your  Executor- Trustee  to  secure  for 
all  time  the  future  of  xour  loved  ones. 
This  is  vitallv  essential. 


has  other  important  business  con¬ 
nections  on  thi^i  side  of  the  border: 
he  is  a  director  of  the  .Montreal 
Trust  company. 


Bauxite  Consumption 

In  U.S.  Sharply  Highei 


out  of  the  present  war,  our  gov¬ 
ernment  found  it  necessary  to  es¬ 
tablish  certain  controls  and  to  fix 
certain  prices  of  ingredients  used 
in  our  products,  but  failed  to  give 
any  protection  to  selling  prices.  No 
patriotic  individual,  company  or  in- 
sTitiition  chooses  to  make  an  exces¬ 
sive  profit  when  the  country  is  at 
pvar.  hut  it  is  patriotic  to  see  to  it 
[that  when  we  enter  post-war  con¬ 
ditions.  the  industries  of  the  coun¬ 
try  are  basically  sound,  and  in  a. 
position  to  carry  on. 

"This  is  necessary,  not  only  for 
th»  protection  of  the  company  it¬ 
self.  btit  for  the  protection  of  the 
employees  and  for  the  government 
as  a  source  of  tax  revenue.  With¬ 
out  undue  delay  there  should  be  an 
equitable  selling  price  established, 
based  on  the  cost  of  production, 
whereby  the  industry  may  be  self- 
sustaining  and  take  its  place  in 
the  reconstruction  period." 


WALTER  P.  ZELLER  of  Montreal, 
whose  appointment  as  executive  as¬ 
sistant  to  the  Minister  of  War  Ser¬ 
vices  has  been  announced,  will,  it  is 


Monlrcal  Tnisl 

esTAPLisHto  ipea 


During  the  past  year  the  United 
I  States  consumed  more  bauxite,  the 
I  ore  from  which  aluminum  is  re- 
j  fined,  than  in  any  other  year  on  re- 
I  cord,  according  to  a  report  from 
I  the  Bureau  of  .5rines,  U.S.  Depart¬ 
ment  of  the  Interior.  The  apparent 
domestic  consumption  in  1940  to¬ 
talled  958,695  long  tons.  22'^r  above 
the  782,975  tons  used  in  1939,  the 
pre\’1ous  peak  year.  While  the 
aluminum  industry,  which  produc¬ 
ed  26Sr  more  metal  than  in  1939. 
accounted  for  most  of  the  increased  j 
bauxite  demand,  chemical  Indus- 1 
tries  and  others  also  used  more' 
ore.  I 

The  larger  demand  in  1940  was! 
met  by  a  'I7'}r  increase  in  domestic  j 
mine  shipments  and  a  21%  increase  | 
in  imports.  Domestic  shipments ; 
were  equivalent  to  47%  and  net  im-  i 
ports  to  53%  of  total  apparent  con-  I 
sumption.  I 

U.  S.  domestic,  bauxite  output  i 
(mine  shipments)  in  1940  totalled 
138.913  long  tons  (dried  ore  basis)  . 
and  was  valued  at  $2,578,968,  an  j 
increase  of  in  quantity  and 

19%  in  value  over  that  in  1939.  Of! 


HEAD  OEFICE  .511  PLACE  D  AR.MES.  .'•lONTRE.AI 


Department  of  the  Munitions  and 
Supply  was  recently  announced 
from  Ottawa,  Is  manaeine  director 
of  Cockfield.  Brown  Xr  Co.,  Mont¬ 
real  advertising  agency,  a  gradu¬ 
ate  of  McGill  University,  a  vice-pre¬ 
sident  of  Investment  Foundation 
and  a  director  of  the  Eastern  Tni.st 
Co.,  Bremner-Nonis  Realty  Invest¬ 
ments,  and  Uommonweallh  Inter¬ 
national  Corporation.  He  is  also  a 
member  of  the  Quebec  Council  of 
Public  Instruction. 

Up  to  tlie  present,  Mr.  Cock- 
field  has  been  actine  in  a  -  some¬ 
what  similar  capacity  in  Canada 
on  behalf  of  the  United  Kingdom 
.Ministry  of  Aircraft  Production 
With  the  transfer  of  all  tlie  pur¬ 
chasing  activities  in  Canada  of  tliat 
ministry  to  the  Department  of 
Munitions  and  Supply,  he  will  con¬ 
tinue  to  fulfil  similar  functions  on 
behalf  of  the  Canadian  Govern¬ 
ment.  He  will  serve  without  re¬ 
muneration. 


mrouver 


PROT.  TRANSPORT  THANGES 

Announcement  is  made  by  W.  s. 
Hart,  president  and  managine  di¬ 
rector  of  Provincial  Transport  Co., 
that  Henry  B.  Mallinson  has  retired 
as  vice-president  and  general  man¬ 
ager  of  the  company.  .Mr.  .Mallinson 
remains  as  a  director  of  the  com¬ 
pany. 

At  the  same  time  Mr.  Hart  an¬ 
nounced  the  appointment  of  H.  J. 
Curtis  now  treasurer  of  the  com- 


Domoific  UiM\rr  Coiisniiipf ion 
I'oronio.  With  719  871  domes 
tic  users  taking  an  average  of  1,909 
itilowall  hours,  Ontario  central 
I'lcctric.  .si.'ition.s  diverted  in  1939 
from  a  total  output  of  9.158,1  30.- 
000  kilowatt  iiour.s.  17.2',  to  do- 
me.stir  sorvice.  Wiiile  iiroduclion  of 
olertric  cuergy  was  equal  in  siichtlv 
less  iliaii  'tO'g  of  tlie  Dominion 
total.  Iliis  iirovinee  aeenunted  for 
nearly  i'.u'7  of  Canada's  doniesfie 
coiisumpi  ion.  Total  oiitiuif  in  1939 
.sbowril  an  inerease  of  98:1.092.000 
k  w  it.  or  1  I  It '  7  over  the  preredlng 
vear.  eontpareil  with  an  iuere.i.sp  of 
8  02'',  for  all  of  Canada. 


pany,  a,:;  \  ire-president  and  treastir 
er.  and  tlie  api>ointnient  of  .1.  K 
Collins,  assi.sfanf  general  manager 
as  general  tnanager. 


Chleago.—  ..Xnantinrenient  is  niarie 
that  A.  H.  .loiley  and  I,  K,  (■|;irk, 
both  fPsident.s  of  Toronto,  li:t\e 
been  appointed  vlee-president  of 
George  S.  May,  Ltd.,  managemeut 
engineering  firm  which  maintain- 
Canadian  offices  in  both  Toronto 


the  domestic  ore  shipped  from  mine 
producers’  and  proressors’  plants 
(449.198  tons),  the  aluminum  indus¬ 
try  took  48%.  abrasive  29e:-.  chem¬ 
ical  ISC'.,  and  oil  refining,  refrac¬ 
tory.  steel  and  other  industrtes 


slated,  devote  particular  attention  to 
the  development  of  tourist  business 
in  Canada.  He  will  serve  without 
salary  or  living  allowance. 

Mr.  Zeller,  who  is  president  of 


Estimated  Net  Elarnings  Ahead 
of  Same  Period  Last  Year 
at  $418,475 


Report  Business  Gain  For 
Can’d’n  Wirebound  Boxes 


I  Reporting  to  shareholders  on  op¬ 
erations  of  the  company  during  the 
I  first,  half  of  this  year,  H.  Horsfall, 

I  president  of  Canada  Wire  &  Cable 
Co..  Ltd.,  states  that  volume  of 
business  was  materiall.v  in  excess  of 
that  for  corresponding  period  of 
last  year  and  is  continuing  on  a 
satisfactory  basis. 

Estimated  net  profit  for  the  six 
months  ended  .lune  30,  1941,  after 
all  charges,  including  depreciation, 
income  and  excess  profits  taxes, 
is  reported  at  $418,475.  Thos  com¬ 
pares  with  $380,000  for  the  same 
period  of  1940. 

Profits  from  operation  for  the 
first  half  of  this  year  amounted  to 
$1,5111,611  from  which  is  deducted 
provision  for  income  and  excess 
profit,"!  taxes  at  $952,000  and  depre¬ 
ciation  and  other  deductions  at  j 
$161,135,  leaving  net  prnfti  at  $418,-! 
475.  For  the  year  1940  operating  | 
profits  were  shown  at  $2,298,480,  | 

In  connection  with  the  provision  i 
for  income  and  excess  profits  taxes: 
for  the  half  year  at  $952,000  it  can  | 
be  noted  that  for  the  full  year  1940 
provisions  for  such  taxes  amount- ! 
ed  to  $1,089,000.  I 


Toronto  Bureau  The  Financial  Time* 

Toronto. —  Ai  annual  meeting  of 
I  shareholders  of  Canadian  Wire- 
bound  Boxes.  Ltd.,  held  here  this 
week,  A.  M.  Dunn,  president  of  the 
company,  stated  that  business  to 
date  in  the  new  fiscal  year  whcili 
started  .May  1  has  shown  improve¬ 
ment  over  the  similar  period  a  year 
ago. 

'Eo  meet  requirements  on  this  in¬ 
creasing  business,  certain  properties 
adjoining  the  Toronto  plant  have 
been  acquired  and  a  program  of 
plant  rehabilitation  h.as  been  start¬ 
ed.  If  is  contemplated  that  the 
greater  part  of  this  expansion  pro¬ 
gram  will  be  completed  during  the 
current  fiscal  year. 

Directors  were  re-rlccicd. 


Brings  Net  for  First  Half  to 
Approximate  Level  Same 
Period  Last  Year 


Operations  of  the  Electrolux 
Corporation  in  the  three  months 
ended  on  June  30.  resulted  in  a  pro¬ 
fit  of  $657,706  before  providing  for 
Federal  income  tax.  In  the  similar 
period  a  year  ago  $612,636  was 
earned. 

After  providing  for  Federal  in¬ 
come  tax  at  the  1910  rate  and  after 
setting  up  a  reserve  of  $39,000 
against  a  probable  increase  in  Fed¬ 
eral  income  taxes,  the  net  profit 
for  the  .lune  quarter  amounted  to 
$460,506.  equal  to  37  cents  a  .'■•hare 
on  1,237,500  common  shares.  The 


Ontario  Nickel  to  Call 
Meeting  Unsecured  Creditors 


Permission,  under  the  Companies' 
[creditors’  Arrangement  Art,  was 
granted  by  Mr.  .lustice  Crquhart  in 
weekly  court  at  Osgoode  Hall  to 
the  Ontario  Nickel  Corporation  to 
call  a  meeting  of  the  unsecured 
creditors. 

Gordon  McLaughin.  who  made 
the  motion,  presented  an  affidavit 
to  the  effect  that  the  assets  of  the 
corporation  were  six  mining  claims 
in  Teinagami  Forest  Reserve  List 
of  creditors  attached  showed  liabil- 
ties  of  $42,760.  The  ptirpose  of  the 
meeting  will  he  to  consider  an  ar¬ 
rangement  between  the  corporation 
and  its  creditors,  counsel  stated. 


The  Lord  Elgin  Hotel,  Ottaua 


Retlicrsc  F,  Pratt,  Manager 


Loan  Co.  Head  Criticizes 
Wheat  Bonus  Plan  Here 


The  Ford  Hotels  in 
Montreal  and  Toronto 
are  happy  to 
W  ELCOME  THEIR 
ROYAL  COUSIN 

The 

LORD  ELOIN 

IN  OTTAWA 


London.  Eng.  —  Criticism  of  the 
wheat  bnnusing  plan  of  the  Cana¬ 
dian  government  was  made  by  the 
Rr,  Hon.  Viscount  Greenwood,  P.C., 
K.C..  at  the  annual  meeting  of  the 
Trust  <S-  I.oan  Co.  of  Canada,  held 
here  this  week. 

"The  Dominion  government,’’  Vis¬ 
count  Greenwood  said,  "in  an  effort 
to  reduce  the  wheat  surplus  by 
limiting  the  acreage  will  pay  last 


Wide  2nd  Quarter  Progress  In 

Chemical,  Explosives  Program 


\  Otta'wa  —  According  to  a  state- 
i  ment  emanating  during  the  past 
week  from  the  Department  of  Muni¬ 
tions  and  Supply,  the  extensive 
chemical  and  explosives  program  of 
Canada,  a  vital  war  endeavor  in¬ 
volving  a  capital  expenditure  of 
$110,000,000.  record  further  sub¬ 
stantial  gains  during  the  quarter 
ended  Juno  30. 

Of  a  total  of  2  3  projects,  16 
plants  are  now  in  production,  many 
of  them  in  excess  of  tlieir  rated  cap¬ 
acity;  six  are  scheduled  to  start  this 
Autumn;  and  the  remaining  plant 
will  commence  operations  at  a  later 
date.  Tliree  months  ago,  only  eight 

1 9  projects  were  in  production. 
"Approximately  85%  of  the  con¬ 
struction  work  on  ttie  chemical  and 
explosives  program  administered  by 
Allied  War  Supplies  Corp.,  a  com¬ 
pany  wholly-owned  by  the  Crown, 
lias  been  completed.  'Llie  building 
of  explosives  plants  is  now  largely 
finished,  and.  with  one  exception, 
construction  of  chemical  units 
should  practicall.i  be  completed  by 
earl.x  August.  .About  11,000  em¬ 
ployees  are  now  engaged  in  produc-  \ 
tlon  while  many  more  are  sMll  em- ; 


months  ago.  only  4.O00  were  en- 
I  gaged  on  actual  production 

Of  the  16  projects  producing  or 
beginning  to  produce,  eight  .are 
major  undertakings.  Two  of  these 
are  explosives  plants,  two  are  shell¬ 
filling  units,  one  is  engaged  in  fuse- 
filling,  one  is  manufacturing  sul¬ 
phuric  acid,  another  a  special  chem¬ 
ical,  while  the  last  is  producing  am¬ 
monia. 

As  a  result  of  the  heavy  demands 
and  the  general  shortage  existing 
in  North  America,  it  is  revealed 
that  plans  also  liave  been  completed 
for  tlie  establishmeiu  of  an  infor¬ 
mal  joint  Canadiiin  iiiui  Fnited 
States  Committee  lo  integrate  the 
explosives  and  cliemioal  programs  of 
the  two  countiies  to  assure  tliat  the 
mo.sl  efficient  use  is  made  of  facili¬ 
ties  and  supplies.  In  this  connec¬ 
tion  Hon.  C.  1).  Howe,  Munitions 
and  Supply  .Minister  says:  "it  seems 
probable  that  we  shall  have  lo 
make  arrangements  for  tlit>  manu¬ 
facture  of  certain  otlier  chemicals 
in  (’anaiia.  We  ma,\  also  co-oper¬ 
ate  with  tlie  Fnited  States  in  ar¬ 
ranging  for  the  manufacture  in  Can¬ 
ada  of  certain  other  chemicals 


Today  His  Worship  the  Mayor  of  Ottawa,  in  the 
distinjiuished  presence  of  the  R)chl  Ilononraltle 
.  L.  Mackenzie  Kine,  Prime  Minister  of  Oaiiaila, 
opened  tiie  now  Lord  LIcin. 

Centrally  located,  the  twclvc-slorcv  Lord  Ll<:iii.  in 
appearance,  niaiiaficmcnl  ami  service  can  he  classed 
with  the  Icadiii"  hotels  of  the  eontineni  Iml  will  he 
operatetl  at  rates  only  sliphllv  higher  than  slamlard 
tariffs  in  other  Ford  Hotels  ami  aeeeplahlc  to  the 
majority  of  the  Iravclling  puhlie. 

JOHN  C.  T  DD, 

PtTsitlriil  iX:  (U’ueral  .T/«/i(;«er, 
Ford  Hotels  donipoiiv 


'roronlo  —  A  rise  in  silver  prices 
through  ii  reduction  in  the  metallic 
content  of  the  silver  dollar  hits  been 
suggested  by  the  F.S.  Senate’s  pow¬ 
erful  silver  bloc,  reports  Standard 
and  Door's  Corp.  But  this  campaign 
is  principally  designed  to  offset  the 
argument  that  the  present  silver 
subsidy  is  w ithlioliling  labor  from 
more  imporliiiii  defease  tasks  and  is 
iLseouraging  substitution  of  the  me¬ 
tal  for  lin,  copper,  aluminum,  niekel 
ami  other  metals  available  in  res- 
trieted  supply.  The  treasury  could 
lower  the  price  ai  which  il  buys  for¬ 
eign  .silver,  hut  no  such  change  is 
cyinsidered  likel.'.  With  the  treasury 
folding  more  than  3.150.000,000 
f ances  of  silver  no  shortage  for  in- 
fluatrlii  mt*  la  liktly. _ | 


The  Ford  Hotel,  Montreal. 
A.  G.  Garinther,  Manager 


The  Ford  Hotel,  Toronto, 
C.  J.  Kelly,  Manager^ 


R  VTES 


Entirelv  fireproof  eonstriielioii 
l.niidKpr.ikrr  pnging  system 
Lost,  approximately  500,000 


wo  fiersons 


Public  rooms  air-et>ndi tinned 


ployed  oo  construction  work.  Three 


which  may  be  required  by  them. 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  Ut  1941 


SCARCITY  IS  NOW  4x  THE  LOOKOUT 
REPLACING  PERIOD  - - 

AC  Die  CITDDI  ITCCC  rather  than  i;  per  cent  above  the  first  6  months 

lir  Dill  uLJKl  LLIuLiU  prevented  them.  In  Hamilton,  it  is  of  lO^rt.  Unadjusted  indexes  of  sales 

VI  VIU  uuni  LIUUVU  ^  ,he_  base  1^:5-1933  equals  100 

-  .  ,  j.  ^*3-^  f"r  .Tune  this  year,  134.4 

Great  Industrial  Activity  But  •  t  i  June,  1940. 

,  workers  which,  in  effect,  is  against  j  - 


B.  C.  HAS  A  MAJOR  Ottawa  *s  Fifth  Crop  Report 

INTEREST  IN  BAN  I  Ottawa — The  Dominion  Bureau  of  ous  week  and  further  serious  crop 

Statistics  fifth  telegraphic  report '  *^6l®rloration  was  checked.  In  Man- 

JAPANESE  TRADE  2“., ;'’.'„;r.“a'’rV  „'a^:srraS™ 


MONTREAL  POWER 
SPEND  MILLIONS 
ONNEWFACILITIEI 


Prosperity  Is  government.  In  Nova  Scotia, 

Elusive  an  element  in  the  coal  mines,  capi- 

-  talizing  on  intra-union  war,  has 

SHIPPING  A  PROBLEM  been  staging  what  is  in  effect  a 

_  “sit-down  ’  strike  and  has  defied 

Toronto  —  “As  new  plants  and  the  government  to  do  its  worst.  To 


nent.  In  Nova  ^cotia.  Outlook  Has 

in  the  coal  mines,  capi-  „  .  ,  ^  ,  ««  .  •  „ 

intra-union  war,  has  Brightened  Materially 

g  what  is  in  effect  a  Supplies  of  Canadian  wheat  for 

strike  and  has  defied  on  carryover  have  fallen  be- 

,  .  ~  low  the  oOP.onp.ofio  bushls  mark 


Toronto  —  “As  new  plants  and  me  tO'ernmeni  lo  no  ii.«  amount  available  for  these 

additions  to  plant  are  being  com-  what  e.xtent  the  more  serious  labor  purposes  was  estimatid  at  49fi,20g.. 
pleted,  the  construction  phase  of  the  troubles  have  been  enemy-inspired.  373.  the  Bureau  of  Statistics  re¬ 
industrial  effort  IS  gradually  shift-  nianv  of  the  agitators  are  Ports.  Deliveries  of  wheat  from 

ing  into  the  production  phase,"  says  ^  „  -1  farms  slackened  in  the  first  two 

the  current  issue  of  the  Monthb'  Re-  enem>  agents,  mat  neter  be  known.  „.pg,^g  jyj,.  pj^j_ 

view  of  The  Bank  of  Nova  Scotia,  put  it  can  be  argued  effectively  gd  July  17  exceeded  the  7.00ft,nnn 
In  the  last  f?w  niontns,  the  increase  jj^p  government  s  “kid-glove  bushel  mark.  Heavv  marketings 

h°aJ*7™'Tc'.l7r'„“  "nt.JlrJi:  1=  h.ntl.ns  dl«orda„t  m,.  durlna  r-mamd.r  of  tl,o  mooth 

every  reason  for  believing  that  the  norities  has  been  very  helpful  to  _ 

pronounced  rare  of  increase  will  be  tne  saboteurs  and  subversive  ele-  <  anadian  "h^S-t  picture,  as 

fn,-  -r.mo  mnnth-  fn  romp  drawn  in  the  monthly  review  of  the 

su.'tamed  foi  .-ome  month,  to  come.  jn  tf,is  country.  f„i]  „-heaf  stiiiatinn  was  more 

Employment  has  been  .soaring  —  no  mii  w  neat  stiuation,  wa.i  more 

milder  word  would  describe  ade-  Forced  Wage  Increases  cheerful  than  appeared  possible 

quarely  an  increase  which  for  tho  InflAlinn  some  months  ago. 

goods-prodiicing  industries  (covering  racior  in  inr  auon  Canadian  exports  of  wheat  and 

m.anufarturing.  forestry,  mining  and  Aside  from  the  threat  of  break-  flour  for  the  full  1940-41  crop  year 


V...  ...  —  out  Canada,  refers  to  general  rains  Heavy  week-end  rains  which  occur-  fT  anviUIllUl 

which  have  promoted  good  growth  red  over  the  greater  portion  of  the  _  - - — — 

Estimate  Property  Worth  Sever-  of  all  crops  in  the  Maritime  Pro-  province  will  materially  benefit  Lompany  Reveals  Extent  or  Co 
al  Million  Dollars  In  Prov-  ''‘“ces  a«<l  cutting  of  the  heavy  hay  late  sown  crops  and  gardens.  Good  operation  to  Boost  Power 
•  Ml  Att  J  crop  is  well  advanced.  Haying  has  rains  were  received  over  the  week-  _ 

ince  Will  Be  Affected  been  completed  in  most  areas  of  end  at  many  points  in  south-east-  Output 

_  Quebec  with  yields  much  below  av-  ern.  south-central  and  central  Sas-  - 

oitiB  erage.  Grain  prospects  vary  con-  katchewan  and  some  improvement  OVER  tin  nno  Ofin  ^PEIUT 

MOSTLY  LOGGING,  PULP  s.derably  but  yields  are  generally  in  crop  conditions  took  place.  Pros-  J^IU, 000, 000  SPENT 

-  promising.  Recent  rains  have  im-  pecta  are  fair  to  good  in  the  south-  ,  “  — “ 

Special  corre.pond.ne.  proved  pastures,  potatoes  and  corn,  eastern,  Regina-Weyburn  and  north-  _  *  j  ,  “  Powe 

Vancouver  —  Propertv  worth  sev- '  The  tobacco  crop  is  only  poor  to  eastern  districts  and  on  the  heavy  in  1940  and  1941  (th 

eral  million  dollars,  owned  in  Brit-  ^^ir  and  low  yields  are  expected,  lands  in  the  west-central  district.  |  of  the  war)  Is  spend 

ish  Columbia  bv  Japanese  Interests.  Harvest  operations  are  general  in  but  only  light  yields  are  expected  ,  *i", 000,000  in  provldln. 


Company  Reveals  Extent  of  Co 
operation  to  Boost  Power 
Output 

OVER  $10,000,000  SPENT 

Montreal  Light,  Heat  &  Powe 


“This  has  been,  and  Is,  makln; 
possible,"  says  Mr.  Norris,  "the  con 
structlon  of  scores  of  war  plants  B 
Quebec  province.  The  company  1 


. .  ‘  J  ■  „  J  .  ;L - 7C  Exam  riafa  nn  this  sublect  is  diffi-  Quamy  is  gooa.  tieceni.  rams  nave  prospects  remain  fair  to  gooo.  and  ,.T-ui  7.  r‘ 

.lines  in  handling  discordant  nii-  cult  to  o^btaln,  however,  in  view  of  t^Proved  pastures  and  late  crops. ;  are  particularly  good  in  the  Peace  possTble  “  Mr ’nwi 

irities  has  been  very  helpful  to  c  patea.  scattered  holdings  and  division '  of  tobacco  has  com-  River  district  and  adjacent  areas.  the  con 

o  saboteurs  and  subversive  ele-  .  ^he  Canadian  wheat  picture,  as  ownership.  menced  in  Essex  and  Norfolk  dis- :  Cutting  of  wheat  la  under  way  in  I rovincr®  Thrromn?n®  V 

.  ,  _ _  drawn  in  the  monthly  review  of  the  Japanese  represented  by  the  now-  tricts  and  better  than  average  Manitoba  and  some  early  fields  are  '^'^^'’ec  prmtnce.  The  company  1 

ents  in  this  country.  ful,  stiuation.  was  more  erful  Sn  Toda  ^  owns  yields  are  expected.  Grain  crops  are  ,  being  cut  in  southern  Alberta.  spending  this  money  out  of  its  ow, 

jrced  Wage  Increases  cheerful  than  appeared  possible  600,000,009  feet  of  standing  timber  excellent  in  northern  Ontario,  but  Dry  weather  has  promoted  rapid  resources  ana  it  is  consequently  un 

»  i-£i  month.s  ago,  i  at  the  north  end  of  Vancouver  Is-  frequent  rains  have  delayed  haying  ripening  of  grain  crops  in  British  necessary  tor  the  People  of  Canad. 

ictor  in  Inflation  Canadian  exports  of  wheat  and  land  which  is  operated  under  the  operations.  Columbia.  Heavy  hay  and  second-  lo  proMde,  through  their  govern 

Aside  from  the  threat  of  break-  flour  for  the  full  1940-41  crop  year  name  of  Port  McNeil  Trading  Com- i  Declining  temperatures  in  Alber- 1  cut  alfalfa  crops  are  being  stored  n’ -nt.  any  part  ot  this  cost  at  a  tlm 
_  _ J. _ _ _ _  i  will  lilfoiv  ho  in  ,ho  noi ohhnrhnrwi  i  nanv  Until  rerpnfiv  toa.s  hsve  been  ta  and  Saskatchewan  during  the  in  erood  rondittnn  Vee-Ptahio  rrnrvs  "hen  goiernment  war  expenditure 


expanding 


is  the  picture  entirely  one  of  conducting  the  war.  Where  "'ork- 1  transit,  were  461,-  Lumber  Company.  Japanese 

ing  war  activirv.  With  the  pj-s  get  wage  increases  in  plant.s  1 6is.onn  bushels  on  luly  ’ie  compar-  owned,  also  owns  timber  on \ancou- 


gre.at  increase  in  ernployment  and  jn  war  production,  the'ed  with  282.118.000  bushels  on  same !  ' rooentu-nn  embargo  on  Japanese  assets  i, 

payrolls,  the  demand  for  civilian  tiill  a- date  in  1940.  LJ,oh  1  to  be  applied  have  not  yet  been  an 

goods  and  services  has  risen  sub-  fo^ernment  ha^  to  pax  the  hill,  a,  -  erajed  a  logging  camp  on  Cowichan  jounced,  but  it  is  assumed  here  tha 

srantially  and  production  In  manv  war  contracts  are  on  the  cost-plus'  I  ’  her  hoi.ti.r-  „„  o„oon  chsr  ?  in  future  all  transactions  involviu; 

non-war  lines  is  close  to  capacity  principle  generally.  Already  various,  * of  Living  ^n'dinfeo  on  (Jueen  Cha  - ,  transfer  of  funds  between  thi 

The  offici,il  index  cf  retail  sal_e^s.  ^ncessions  to  labor  agitation  have  Continues  to  Rise  dlane  ^snru'l'e  foi^'  thT'^Ilovfl  An" ' ®“d  Japan  will  be  referrci 

which  has  been  runnmc  about  l.c^  „  plane  spruce  foi  the  Ho\ai  Aii  .  Foreien  Exchange  Contro 

higher  than  a  vear  earlier.  Ulus-  increased  the  problem  of  the  lin-  The  June  index  number  of  living  Force,  are  owned  by  the  Fukugawa 

trates  the  degree  of  stimulus  to  such  ance  Department  which  has  been  costs  on  the  base  1925-1939  =  100  Interests,  but  these  are  located  In  ^retion  in  Indladdual  cases  The  gen 


'  ThlMUsui  group  until  recently  op-  'Jj«*“barRo  on  Japanese  as^s  is 

erated  a  lofginGr  camri  on  Cowichan  applied  ha\e  not  let  been  an 

erated  a  logging  camp  on  Lowicnan  but  it  is  assumed  here  that 

rv.,.  '  iu  future  all  transactions  involving 


was  exported  logs,  pulp,  metalS.  , 
Details  of  the  manner  In  which 


Lake. 

Timber  holdings  on  Queen  Char¬ 
lotte  Islands,  now  producing  air- 


1940  APPLE  CROP 
AT  12-YEAR  LOW 


the  transfer  of  fund^;  between  this 


Plane  spruc^  for  ^e  Royll  Air 1  Harvest  in  Nova  Scotia  Last  I  ^var 


“On  the  contrary  (In  addition  t 
financing  the  development  of  nev 
power  facilities  at  this  huge  expen 
dlture  and  out  of  their  own  resour 
ces)  your  company  and  the  othe 
private  power  companies  in  Quebe^ 
provlnce'are  contributing  in  incom 
taxes  to  the  Dominion  Governmen 
a  large  part  of  the  amount  require, 
for  carrying  on  this  very  expensiv 


Year  Sharply  Lower  Than 
for  1939 

Special  Correspondenea 


“The  amount  of  this  contrlbutioi 
by  the  private  power  companies  li 
the  province  for  the  current  year  1 
estimated  at  $8,000,000.  Incident 
ally,  were  the  publicly-owned  iitll 


demand  more  money,  etc.  Canada  i.= 
now  entering  a  period  of  shortages 


mainder  higher  retail  prices.  "’ar  Plant  workers  get  wage  i-n-ifood  items  was  112.5  as  compared  ownership  of  several  small  sawmills  Janan  but  that  is  oniv  Halifax  N.S,  —  Figures  is-ued  hv  i 

4a  4  PAA-niitHfr  CTeases  other  groups  in  the  country  with  109.7  in  Mav.  The  various  operating  in  various  parts  of  flic ,  ,ug  nrimarv  and*  formal  mirno^e  »•  -  1  strangely  are  tax  exempt  in  tlii 

An  l-l.i.i  e  Pro.ierlf  sub-groups  increased  by  the  follow-  province  Aeez^ng  of  Japanese  assets  bj^  Ot-  llw  t^at  thp  taxed  equitably  in  proportioi 

Yet,  f3v.=  nne  Review  this  does  _  ing  percentages:  eggs,  5.7;  veget-  oeveral  large  Japanese  Indufitrial ,  ,  virtuallv  rmt  an  end  to  number  of  customers,  th 

not  m.e.an  ■  poosperitv ",  The  day  of  ^  P  •  ‘  ‘  ables.  5  4;  meats  and  fish,  5.2;  j  and  banking  groups  maintain  Offices  i  business  between  the  two  coun-  apple  growing  province  was  '  Government  would  be  re 

both  •  guns  and  butter'  is  passing  of  commodities,  rather  than  sur-  fruj,*  1,3;  groceries.  1.2;  dairy  here.  Tamura  &  Company,  for  in* ;  (j-les  ’  the  smallest  since  IS’S  com.nared 

and  The  costs  of  an  .all-out  war  vf-  pluses,  and  a  greater  need  than  |  oroducts,  0.6;  and  cereals.  0.2.  Mance.  has  an  office  here  represent-  Foreign  trade  exner’s  stated  that  loqa  o  i  ^‘^lent  to  buy  upwards  of  l.OOi 

fort  are,  beginning  to  become  ap-  ,,,,  ,,,  „£  manpower.  Onei  The  fuel  and  lighting  index  V  I  1  [  Lo  I  ^  ^ 

parent.  r.horfage.=  and  potential  j  .  .  -  »  nmvcH  n.  fmm  loq  o  7,,  1 1 0  9  a.  little  business  ha=  been  done  b®  .aid  for  (.  the  neual  wav  bushels  a^  against  o.OoS.OOh  bush- 1  At  the  start  of  the  war,  Mr.  Nor 

ihor:ag?s  of  certain  marerials  and  in  an  edi- ,  moved  up  from  109.2  to  here  recently  and  it  does  not  repre-  w  the  buyers  but  t£  remitL^^^^  el-  The  value  of  the  Nova  Scotia  ^  ris  points  out.  Montreal  Light  Hea 

fuels  are  now  .appearing  To  an  torial  in  The  Financial  Times  this  , ea.  e^ m  ^the  coaK ^  Important  capita!  invest-  crop  In  1940  was  $1.899  000  compar- |  &  Power  Consolidated  was  in  a  posl 

increasing  degree  the  '’^'onal  .-eek,  is  appointment  of  a  minister:  ^  for  coke  accounted 'for  tbe  ad-  xYLt  .f  m^r.a.HU  hanks  unless  and  until  the  Foreign  ed  with  $2,580,000  in  1939.  |  tlon  to  supply  at  low  rates  larg 

materia!.-  and  manpo.  er  n.eded  f  r  economic  warfare,  to  try  to;vance  While  all  kinds  of  wearing  rlf.  Exchange  Control  Board  has  paesed  At  the  first  meeting  of  the  new  ^  onantities  of  electricity  and,  due  V 

e^-en  bring  some  equilibrium  to  forces  j  apparel  recorded  advances,  piece  <uralizL  or  L'live-borne  Japanese*  P°^'  Fruit  ^  Policy  of  always  being  preparer 

V  ....d.a .  ...e...  ..  _i  non  e..cn  “  fr.  goods  =howed  the  greatest  gain*  a.a  fha-p  icy  there  is  small  likelihood  of  per-  Companies  ot  Nova  Scotia.  Limit- i  meet  any  emergency  require 

activuies.  that  now  threa-en  to  ge.  ou,  of  =  -  j  ^  index  rose  from  hvvi^  n.o  .f  thi  mission  being  granted  except  under  ed.  held  at  Kentvllle,  N.3.,  Harrv  O.  i  ii-  was  enabled  to  step-u; 

Evidence  for  this  view  is  .-en  in  hand.  :  5'^®  Sv  to  114  9  in  June  trJZ  VA.Li  exceptional  circumstances.  Bishop  was  re-elected  general  man- its  production  to  make  pos 

the  recent  tightening  and  extension  -.  “-p  in  June.  largest  silk  merchants  in  Vancou-  .^be  attitude  of  the  government  aeer  for  the  fourteen^  successive  sible  immediate  develonment  of  nev 

Of  '"'.ijrrimf  ron^rol?  in  orf1#=‘r  con-  .  ,  *  .  Homf*  furnLshln2:3  and  servirps  vfer.  operating  under  a  Japanese  t«  lourteentn  succeani  ®  for  war  niir'nn=pa 

cupnlie?,  essential  pur-  Advance  m  Commodibes  advanced  0.3 to  112.1.  Higher  name,  declared  this  morning  that  he  pan  bv  Japanese  in  this  country  ha®  Uhen  without  henefft  of  governmen 

poses.  The  Oil  Controller  has  .asked  Features  Economic  Index  '  Prices  for  a  number  of  items  enter-  haA  been  buying  all  his  silk  In  Bri-  ^  vetLLn  c?ar"fS  In  Se  past  estimates  for  the  coming :  g^bsidies.  the  Montreal  Power  Oim 

for  a  5^-7,  curtailment  in  the  pleas-  ing  into  the  personal  cleaning  sup-  tain  during  the  past  two  years.  ,  ,  •  have  been  sent  aemss  Tear  special  provision  was  made  ,  ^^ber  private  nower  com 

ure  use  of  gasoline  and  h,as  indicat-  The  weekly  index  of  the  Dcminicn  plies,  sub-index  were  m.aln!y  respon-  Completei  Break  Seen  the^Paclfic  by  JaLLse  resiLnts  ”®'''  equipment  in  the  j  in  (DuebL  province  hav 

ed  that  stronger  measures  will  Bureau  of  Statistic.^,  measuring  the  ,ib!e  for  an  upward  movement  in  tomplete  Break  ..en  Zher/al  hLgh  in  recent  Lo^^  processing  plants,  which  the  organ- 1 

^aken  if  th,"  response  is  not  satis-  fluctuations  of  six  economic  factors  tho  miscellaneous  Index  from  105.1  General  feeling  among  shipping ;  operates,  and  work  on  this  jb^g  ^  ^  ^  T  makin 

factory.  The  Automobile  Controller  was  112.2  again.st  112.9  in  th?  pre- '  to  in5.6.  men.  exporters,  bankers  and  others  I  have  been  Urn-  already  under  way.  It  is  ne- :  “ 

has  ordered  a  reduc’ion  in  pa.=sen-  ceding  week,  a  decline  of  ej  per  _  on  the  Pacific  roast  is  that  Ottawa's  ;  f  =  a  month.  manufacture  the  huge  - 

ger  car  output  of  roughly  29'-/,  aud  rent.  The  gain  over  the  same  week  '  action  foreshadows  a  complete  break  :  Has  Been  Dwindling  of  13..500,noo  pounds  of  dried  ^ari 

The  Mini.stir  of  Munitions,  and  ?up-  one  ye,ar  ago  was  9.2  per  cent,  the  '  noiCBaie  rncca  with  Japan  in  commercial  matters,!  British  Columbia’s  trade  with  Ja-  apples  ordered  by  the  British  Min- i  ^inr  P 

ply  has  scared  that  a  further  ’  dras-  standing  at  that  time  having  been  In  Quebec  Advance  and  that  exports  and  imports  be- :  pan  has  been  dwindling  fast  since  (gtry  from  the  Annapolis  Valley  .  t  ^ 

tic  curtailment  i.s  necessary. "  Steel  lo2  7.  .  j  ■  •  j  tween  the  two  countries,  in  decline  j  the  outbreak  of  war  and  Tokyo's  ac-  producers,  '  ?.  .  -  possiDie  adequate  electrl 

is  being  rationed  and  pig  iron  is  sub-  Railway  traffic  recorded  a  minor  ^  wholesale  ever  since  Tokyo  swung  over  to  the;  lion  in  allying  herself  with  Germany  .  _  PTnertations  these  are  r,nM-«r  4. 

iect  to  full  priorities.  Rationing  is  gam  in  the  week  of  Julv  19  the  P'"  been  felt  all  over  the  Axis,  will  .  oon  be  terminated  alto-  and  Italy  the  Canadian  government  ,  ®  j  ,  P  P  ^  -  4,  .  .ui  ~^®  Power  companies  1. 

in  force  for  aluminum,  zinc  and  ea^t  and  west  dhnsLns  sharing  L  Province,  especiallv  in  the  metal  ;  gether.  :  has  gradually  been  throttling  down  Placed,  at  present,  at  somewhat  this  province,  placing  ahead  o 

nickel;  and  brass  and  copper,  it  has  the  advance.  The  increase  in  the  'dP^tr'-,  states  the  weekly  trade  Before  the  war  this  transpacific  her  shipments  of  vital  material  ?®®^- 'u®  4,”.° -on’"  ^^®V 

been  officially  stated,  are  probably  traffic  movement  over  the  c.irre.s-  busine.^s  survev  nf  the  f’ana-  trade  between  Canada  and  Japan  across  the  Pacific.  This  is  parllj  barrels  of  which  about  0  .-  to  do  all  they  can  to  help  win  th( 

on  t.hp  h?T  An  inforiml  prion-  pondme  pf^riod  of  1940  hfi?  con- •  ^rodit  ^^pn's  Trupf  Afsoria.tion.  amounted  to  more  than  $30,000,000,  due  to  embargo  action  and  partly  barrels  will  have  to  be  sold  m  war,  have  coordinated  all  availabh 
ties  =>\sTem  of  a.  broader  nature  nf-  tinued  week  by  week  since  the  be-  (Quebec  branch).  ^Some  of !  of  which  $25,000,000  represented  ex-  because,  after  four  years  of  costly  home  market,  consequent  upon  power  resources  and  facilities  s( 

fectinc  manv  nf  the  raw  inatenals  £:innini:  of  the  year.  The  total  traf-  most  sensitive  commodities,  it  ports  from  Canada,  chiefly  wheat,  war  with  China,  Japan  simply  hasn't  overseas  market  that  their  efforts  and  contributlbi 

and  manufartnrPd  gnod.y  required  fie  from  the  first  week  ot  1941  was  eentinues.  have  also  advanced.  In  j  flour,  lumber,  logs,  pulp  and  paper,  had  the  money  to  pay  for  goods  in  ■war.  can  be  most  effective,’  the  lette: 

for  the  w.ir  1.- alsn  in  riperatinn  New  1,681.990  ears,  a  marked  increase  eoods  department  business  !  fish,  asbestos,  metals  and  manufac- ; ’’dollar  countries"  which  s'he  could  '  says. 

consiruction  is  now  subject  to  gov-  over  the  same  period  of  1949.  The  definitely  good,  while  the  plac-  tured  goods.  :  possibly  do  without,  Younff  DavidsOll  Output  (Quebec's  private  power  In 

ernment  control  except  for  small  gross  revenues  of  the  Ganadian  Na-  '"S'  orders  Is  only  fair.  The  British  Columbia's  stake  in  this  Twenty  years  ago.  long  before  the  ®  1 i  t-  dustrv)  is  one  war  industry  In  thb 

protects,  housing  and  construction  rional  to  the  week  of  July  21.  were  trend  seems  toward  improvement  business  was  4vorth  about  •$6,909,099  Ottawa  trade  agreements  made  Bri-  BoOSted  DV  Higher  Tonnage  country  which  has  done  its  part  ou’ 


fLr'agesLf- certain  materials  and  -=teP.  as  set  forth  in  an  edi-  moved  up  from  lOT^  ,,,,  “ Ve%nyers' V\?e%S;an7e^  The  v 

fuels  are  now  .appearing.  To  an  torial  in  The  Financial  Times  t^is  , e^ ^the  coaK Important  capita!  invest-  to  Japan  by  the  ®^°P 

'A®  oeeded°Vo  ^  114.6  for  coke  accounted 'for  the  ad-  ""mL,  of  the  Japanese  mercantile  “^®®®  ^^®  ’ 

warwJ!  Vave"  to^be  obtained  bv  «onomic  warfare,  to  try  to^vance.  -VYhile  all  kinds  of  wearing  establishments  her^e  are  run 'by  na-  on‘S^LSTn?iew°ofVeLew“no^ 
withdrawing  them  fmm  non-essen-  bring  some  equilibrium  to  forces  |  apparel  recorded  advances,  piece  turalized  or  native-borne  Japanese.  romn^« 

tial  user  and  activiries.  that  now  threaten  to  get  out  of  goods  showed  the  greatest  gains,  and  many  of  these  have  even  ceased  »d  if.M 

Evidence  for  this  view  -s  s«en  in  hand.  :  -^^®  ‘’’’’’bing  index  rose  from  buying  goods  in  Japan.  One  of  the  “-LmfoLi  ^ 

the  receru  tightening  and  extension  _  114.5  in  May  to  114.9  in  June.  largest  silk  merchants  in  Vancou-  attitude  of  the  u’evern'ment  aea'  th 

of  '"'.arnme  controls  in  order  to  con-  .  _  ...  Home  furnishings  and  services  ver,  operating  under  a  Japanese  arnaii  ameimt-Lent  te  Ta 

=„ppiies  for  essentyal  pur-  -Advance  m  Commodibes  advanced  0.3’%  to  112.1.  Higher  name,  declared  this  morning  that  he  I^^hv  TaLa^eie  t^?hir 

poses.  The  Oil  Controller  has  .asked  Features  Economic  Index  '  prices  for  a  num.ber  of  items  enter-  had  been  buying  all  his  silk  In  Bri-  clarified  In  the  na^t  ®® 

for  a  59-7,  curtailment  in  the  pleas-  ing  into  the  personal  cleaning  sup-  tain  during  the  past  two  3’ears.  ,  ‘  ,^3,..  v  _  .  special 

ure,  use  of  gasoline  and  h.as  indicat-  The  weekly  index  of  the  Dominicn  pijcj  sub-index  were  mainly  respon-  Complete  Break  Seen  kcific  by  JaLLse  residents  ““®^ 

ed  'h.at  stronger  measures  will  b“  Bureau  of  ctatistics,  measuring  the ,  sjbie  for  an  upward  movement  in  complete  Break  ...en  ne  Facmc  hy  Japanese  residents  processing  i 


withdrawing  them  fmm  non-essen-  bring  some  equilibrium  to  forces  j  apparel  recorded  advances,  piece  turalized  or  native-borne  Japanese, 
tial  uses  and  artivities.  that  now  threaten  to  get  out  of  foods  showed  the  greatest  gains,  g^d  many  of  these  have  even  ceased 

Evidence  for  this  view  is  s«en  in  hand.  ■  -^^®  ®*°'blng  index  rose  from  buying  goods  In  Japan.  One  of  the 

the  receru  tightening  and  extension  '  _  114.5  in  May  to  114.9  in  June.  largest  silk  merchants  in  'Vancou- 

of  '"'.arnme  controls  in  order  to  con-  •  r'  j*  ■  Home  furnishings  and  services  ver,  operating  under  a  Japanese 

fer”®  supplies  for  essential  pur-  -Advance  m  Commodibes  advanced  0.3’%  to  112.1.  Higher  name,  declared  this  morning  that  he 

poses.  The  Oil  Controller  has  asked  Features  Economic  Index  '  prices  for  a  num-ber  of  items  enter-  had  been  buying  all  his  silk  In  Bri- 

for  a  oC-T-  curtailment  in  the  pleas-  '  ”  '  :  ing  into  the  personal  cleaning  sup-  during  the  past  two  3’ears. 

ure,  u.'c  of  gasoline  and  h.as  indicat-  The  weekly  index  of  the  Dominion  oiies  sub-index  were  m.alnlv  respon-  rnmnlete  Break  ^een 

ed  tha'  s'ronger  measures  will  b®  Bureau  of  Statistics,  measuring  the ,  sjbie  for  an  upward  movement  in  vomi  mran  ...cu 

'aken  if  'h.®  respons®  is  not  satis-  fluctuations  of  six  economic  factors  th®  miscellaneous  index  from  105.1  General  feeling  among  shipping 
factory.  The  .Automobile  Controller  '^’as  112.2  against  112.9  in  th?  pre- '  jg  19.5.6.  *  men,  exporters,  bankers  and  others 

has  ordered  a  reduc'ion  in  passen-  ceding  week,  a  decline  of  9.7  per  _  on  the  Pacific  roast  is  that  Ottawa's 

ger  car  output  of  roughly  29''/,  gud  cent.  The  gain  over  the  same  week  1  .  1  p  •  '  action  foreehadow-s  a  complete  break 

The  Minist®r  of  Munitions  and  Sup-  one  year  ago  was  9.2  per  cent,  the  '  noiesaie  rnces  with  Japan  in  commercial  matters, 

ply  has  s'a'ed  that  a  further  “dras-  standmg  at  that  time  having  been  In  Quebec  Advance  and  that  exports  and  imports  be- 


The  weekly  index  of  the  Dominion  pijef,  sub-index  were  mainly  respon- 
Bureau  of  Statistics,  measuring  the  |  sible  for  an  upward  movement  in 


tic  curtailment  is  necessary.''  Steel  192. r. 

is  being  rationed  and  pig  iron  is  sub-  Railway  traffic  recorded  a  minor' 
ject  to  full  prioritie.s.  Rationing  is  gam  in  the  week  of  July  19.  the 
m  force  for  aluminum,  zinc  and  eaet  and  west  divisions  sharing  in 
nickel;  and  brass  and  copper,  it  has  the  advance.  The  inerease  In  the 
been  officially  stated,  are  probably  traffic  movement  over  the  c.'>rres- 
nex'  on  the  li?t  An  informal  priori-  ponding  period  of  1949,  has  con-' 
lies  system  of  -a.  broader  natur®  af-  tinued  week  b3'  week  since  the  be- 
fectinc  manv  of  the  raw  inateruils  ginning  of  the'vear.  The  total  traf- 
and  mannfartnred  good.s  required  fjo  from  the  first  week  of  1941  was 


possible  Canada  s  achievements  li 
development  of  arms  production. 

Mr.  Norris  reveals  that  the  varl 
ous  utility  companies  in  the  pro 
Vince  have  been  working  as  a  uul- 


the  loss  of  the  overseas  market  that  their  efforts  and  contributior 
due  to  the  war.  can  be  most  effective, ''  the  lette: 

- - —  says. 

Yrti  mrr  Oiitnnt  “H  (Quebec's  private  power  ini 


for  the  pn.marv  industries.  The  Row.  t  .$158.5  million,  an  increase  of  23  per 
er  Controller  i,s  striving  to  obtain  cent  over  the  first  twenty-eight 
'he  most  effectiv®  use  of  power  out-  weeks  of  1949.  The  earnings  of  the 
put,  and  whil®  add(.t.'<«nal  develop- 1  Canadian  Pacific  amounted  to  $112.5 
ments  have  been  and  wilt  he  hronght  million,  a  gain  of  31.7  per  cent  over 
m,  the  winter  may  bring  .some  cur-  the  $85.3  million  earned  in  the  same 
tailment  in  non-'war  uses.  The  coa!  period  of  last  j’ear.  I 

Administrator  i.s  encouraging  prep-  -rj,^  striking  ‘  development  of  the  F!N.anC!AL-D  E  S. 
aration^s  to  accumulate  supplies  to  , he' advance  in  wholesale  D^.'-*-.May 

meet  the  w  nter  s  requirements.  And  Tm,  -F.ve  Month 

hlL  Z  T'-  from  99.6  to  91.2  The  gain  over  the  ChaLrH  B:nkl--? 

.  ppom  e  w  m.-e  ra.-k  it  to  preceding  week  was  0.7  per  cent.  Six  Demand  Deposiia 
preven-  .-hortagec.  and  assure  war  ,U,  ,-ronn=  rerorH^a  Dopostts 


in  the  food  and  allied  trades. 


annually,  of  which  about ■  $5,999,990  tain  and  the  dominions  the  main- 

,  stay  of  British  Columbia's  export 


Canadian  Busin 


Yminff  Davidsnn  Outnut  (Quebec's  private  power  In 

loung  L£avia»on  wmpui  1  jg  industry  in  thh 

Boosted  by  Higher  Tonnage  country  which  has  done  its  part  on 

of  its  own  financial  resources  ant 
.  .  been  a  major  source  of  revenue  ti 

-^oung-Davidson  Mines  Produced  government  at  this  time  OJ 


lumber  business.  Japan  was  the  lar-  bulllion  valued  ^at  $361,309  in  the  2nd 

gest  individual  buyer  of  lumber  here.  „  ,  , 

her  purchases  in  some  years  being  Z  Z 

more  than  400,000,000  feet.  But  lat-  ^  t  4,  ^ 

terly  Japan  has  bought  lumber  here  recovery  of .  H,06  per  ton.  which 


,1 _ of  the  eight  groups  recorded  gains 

.f  hemical.'.  connection,  iron  and  non- 

ier-arcit.v  Replaces  Surpluses  ferrous  metal  sub-groups  remaining 

Aft.=,  _ _ _  _  unchanged  The  index  of  eighteen 

'  f'  J  ,  sensiri4-e  commodities  advanced  from 

04  er  Mirp  uses  of  commodities  and  to  77  4,  manufacturing  mate- 

04jr  .-irplus  capanrv,  ,gvs  the  Re-  foodstuffs  par'icipltmg  in 

Me'..  It  mav  come  as  something  of  ^  ^  , 

a  ?hork  To  bp  fared  -vvith  problem?  '  j  .  ,  ,,  , 

of  scarcity-  E.en  at  the  beginning  prices  rernained  stable  dur- 

of  this  vear.  'here  was  no  wide- 

spread  realization  that  such  de-  .^®J 

velopments  were  “lust  around  the  i!*”^®*,rt- 

corn,,  ■  Tl.-r-  a,- ■..vfr.l  “‘J 

why  r.ho?p  problem?  have  arisen  nnrof  avoras-fid 
quicklv.  One  reason  is  the  rapid  Lopping  from  74.3  to 

increase  in  the  requirements  of  ,,.3.  3,  3  j  .  , 

Canadian  war  production,  and  the  preceding  week 

hug®  and  growing  defence  program  _ 

of  the  United  States  is  an  import-  ■  p  r 

ant  factor.  When  that  country  is  June  Exports  Excec 
res'rictmg  the  supplies  available  to  Last  Year  By  30% 
her  own  civilian  industries  we  can- 


Tot-^il — Fo'e  Months  . $ 

Total  m  'iVar  t‘?4ft.l939 . $ 

Chartere'i  Bank* — May  31  — 

Di^mand  Deposits  . $ 

Sa'Finj?*  Deposits  ^  $ 

Current  Loans  ..  ..4  $ 

EXTERNAL  TRADE— D.B.S. 

Total  Trade — May  . $ 

Domestic  Exports  . .% 

Imports  . $ 

Favourable  Balance  . $ 

Total  Trade — 3  Months . . . S 

Domestic  Exports  . $ 

Imports  . $ 

Favourable  Balance  . $ 

Domestic  Exports — June  . $ 


19it 

3.263.97  1.770 


1940 

3.339,595.188 


in  negligible  amounts. 


comparOwS  with  first  quarter  output 


14.569.470.000  14.3  20.106.000 

3  4,43  7,i?4,4?9  31,6*  7.351.831 


mg  the  latCiSt  week,  yields  on  Domi-  business  conditions — Fiv^E  months- 
nion  bonds  having  been  unchanged.  National  income  (Tentative  Comp.le- 

The  adjusted  index  of  bank  clear-  tiom  . $000 

ingS  receded  from  1^5.3  in  the  pre-  General  Economic  Situation — 
ceding  week  to  99,7.  Common  stock 

prices  ateraged  lower,  the  index  index  of  industrial  Production 
dropping  from  74.3  to  72.9.  Trading  i935-9-=ioo 

was  at  a  lower  level  than  in  the:  M'holesale  Price,  . 1926=100 


June  Exports  Exceed 


not  expect  to  obtain  such  products 
as  machine  tools  and  steel  for  non- 


Canada's  domestic  exports  con¬ 
tinued  at  a  high  point  in  June,  to- 


war  use  conversely,  the  United  'ailing  $145,358,999  excluding  gold. 
States  requires  much  more  nickel  compared  with  $119,823,909  in  the 
and  aluminum  from  Canada,  and  corresponding  month  last  year,  a 
these  and  similar  requirements  add-  sain  of  39  p.c.  The  total  for  the 
ed  to  those  ot  our  own  war  indus-  first  six  months  of  1941  advanced 
try  and  that  of  Great  Britain  are  'o  $712,367,009  compared  with  3548,- 
demanding  the  utmost  from  our  pro-  lh9,999  in  the  like  period  ot  1940, 


National  Income  (Tentative  Compila¬ 
tion  i  . $000 

General  Economic  Situation— 

Index  of  Physical  Volume  of  Business 
1935.9«100 

Index  of  Industrial  Production 

!935-9**IOO 

^X'holesale  Prices  . I926=*i:i00 

Production  and  General  Business- 

Gold  Receipts  . FmeO  s. 

Silver  Shipments  . FineO  s. 

Coal  F.oduction  . . Tons 

Manufacturing  Production:  1935-9=^100 
Flour  Production  (First  4  Mos.)  Bbls- 

Sugar  Manufactured  . Lbs- 

Cattle  Slaughterings  . . No. 

Hog  Slaughterings  . . No. 

Cigarettes  released  . No. 

Cigars  released  . No. 

Leather  Boots  and  Shoes  (I  si  4  Mos.) 

Pairs 

Raw  cotton  consumption  . Lbs. 

Newsprint  production  . Tons 

Exports  of  Planks  and  Boards.  .M.  fl. 
Steel  Ingot  Production  ....  Long  Tons 

Pig  Iron  Production  . Long  Tons 

Automobile  Production.  Cars  and 

Trucks  . No 

Petroleum  Imports  . 000  Cals. 

Crude  Rubber  Im.porls . Lbs. 

Contracts  Awarded  . $ 

Building  Permits  . $ 

Electric  Power  Production  000  Kw.h, 


ductive  farihtles.  and  necessitating  advance  of  39  p.c.  Trucks  . n 

large  extensions  to  capacity  as  in  Domestic  exports  to  the  United  . 

the  case  of  nickel  and  aluminum.  Kingdom  in  June  totalled  $62,752,-  Contracts  Award’^^d 

The  .«4hipplne  Problem  990  compared  with  $53,894,999  in'  Bmid.ng  Permits  .......... . 

June  last  year,  M’hile  the  total  for.  Electric  Power  Production  000  Kw, 
And  then  there  is  the  shipping  the  first  half  of  1941  aggregated  '  STATISTICS— bushels— D.B.S 

problem.  It  is  not  a  dearth  in  pro-  $317,599,090  as  compared  'with  I  Store— July  I8  . 

duction  which  has  created  tHe  oil  $247,971,990  a  year  ago.  June  do-  E^Snrfc^e'a*;™- . 

shortage  in  the  Lnited  States  and  mestic  exports  to  the  United  States  ‘  't'eek  to  i.jIv  is . 

Canada  hut  rather  the  withdrawal  u-ere  valued  at  asi  919  999  compar-  Total  since  previous  August  I.... 

of  tankers  for  the  use  of  Britain  ad  with  $39,359,009  a  year  ago.  th^  TRansportatio.S'— 


Canada  hut  rather  the  withdrawal  vvere  valued  at  $51  919.909  compar- 
of  tankers  for  the  use  of  Britain  ad  with  $39,359,009  a  vear  ago.  the 
Slmilarlv  the  shortage  of  world  ‘  total  for  the  first  six  months  of 
shipping  has  much  enlarged  Brit-  this  vear  wa.®  $255,416,999  compar- 
ain’s  requirements  of  cheese  and  ed  with  $191,849,990  last  vear 
bacon  from  Canada,  the  nearest  _  ,  ,  ' 

major  source  of  supplv.  This,  -n  ‘  .  E'^Ports  to  other  leading  coun¬ 
turn.  is  restricting  the  amount  of  'during  the  first  six  months  of 

these  commodities  available  for  r®"®  ^-^P^Par- 

Canadlan  consumption.  Further-  for  1949  ir,  hrackets:- 

more,  it  would  be  short-sighted  to  '  ♦h%41,.999 

forget  that  rubber  and  tin  come ,  ooo, ;  pritish  India  with 

from  half-way  round  the  world  in  : 

ships  and  that  .som.e  of  our  daily  '' ®V-  ■  i- nn.'lnn 

beverages  are  not  immune  from  ’•  Newfoundland  $».  4. 

the  shipping  dtfflrulttes.  ($4.9S9,999) ;  Australia  $13,295,999 

‘  .  _  (18,411.9991;  \pw  Zealand  $4,9,59.- 

999  ($4,57,5,999). 


M'eek  to  ,Iulv  18 . 

Total  since  previous  August  I, 
TRANSPORTATIO.S'— 

Carloadings — 

Car,  . 

Cumulative  Total — 

Cars  . 

Railway  Revenue — 5  Months— 


1, 103,'  75,432 
1  , 693, 182. 1  2  ! 
1,03  !, 765, 466 
19®! 

290.758,609 

(61,639,089 

128,095,970 

34,366.669 

1,103,928,644 

567,008,240 

530.360,701 

43,207,242 

145,358,000 

104! 

2,1  19,559 


2,(33,248 
7.288.60! 
7.1  67.252 
138  9 
5,777,1  26 
263,580,726 
638,736 
2,599.892 
3.143.560,602 
71.236,024 

8,539,7  (  t 
ezjos.isi 
7347,437 

782.052 

•^V2 

5/^38 

127.218 
460  563 
49,437,563 
129,719,100 
39,972,042 
13,172,319 

46(,6!*,4!4 
1  5,855,732 

2,994,157 

168.264.887 


816.947.(79  -1-  35.6 

1,643.084,405  -i-  3.1 

937.950.070  -f  10. 1 
(940 

2!  1,300.484  -L  38  4 
109,852.709  -i-  47.6 

100,336,837  -4-  27.7 

(0, 226,810 

847,485.323  +  30.3 

43  7,316,19!  4-  29.0 

405,395,950  -r-  31.3 

36,693,423 

110,823.000  -1-31.2 


1940 

1,9  10,893 


123.7  +  13.1 


2,013,036  4-  6.0 

8,339,123  —  12.6 

6,982.494  4-  2,6 

124  7  4-  t  1.4 

5,!U,428  4-  13.0 

276,339.768  4-  4.6 

445,084  —  1,0 

2.003.096  30.0 

3.125.320.761  4-  0.6 

60.883.499  -s-  17.0 

8,172.648  4-  4.5 

80.502.187  4-  2.7 

1.326.644  4-  (6 

739,828  4-  5.7 

792,033  -r  21.4 
460,971  11.3 

92,982  4-  36.7 

393,344  4.  (7.! 

38.651.6(5  4-  27  9 

86.338.500  4-  50.2 

27,2  (4,502  -t-  46.9 

12,389,620  4.  6.3 


i  Japan  has  been  a  heavy  buyer  ot  j  of  5345.363  from  S3.231  tons,  an 
’  metals  in  this  country,  but  the  Can-  average  of  $4. la  per  ton.  Operating 
adian  government  has  applied  ex- 1  Pfofit  in  the  latest  quarter  totalled 
port  control  on  all  material  desired  588.664  as  compared  with  $6o.7(l  In 
by  Japan  in  that  category.  The  last  th®  preceding  quarter, 
item  to  be  banned  was  copper,  which  Production  for  the  first  6  months 
had  been  bought  in  such  great  quau-  of  this  year  stands  at  $7P6.663  from 
tity  by  Japan  that  she  was  taking  I  treatment  of  172,116  tons  for  a  re- 
the  entire  output  of  one  of  British  covery  of  $4.10  per  ton  and  operat- 
Columbla's  largest  copper  mines  un-  ing  profit,  $152,435.  In  the  com- 
der  long  term  contract— a  contract  parable  period  of  1940  output  total- 
automatically  cancelled  out  last  fall  j^d  $755  950  from  186,478  tons,  an 
when  the  government  clamped  down  average  of  $4,11  per  ton  while  op- 
Its  embargo.  erating  profit  was  $210,446, 

Japan  has  been  buying  hemlock  _ _ _ _ 


and  Douglas  fir  logs  in  British  Col¬ 
umbia  whenever  she  could  get  them. 
In  the  old  days  the  “Jap  squares" 


BUILDING  PERMITS  DOUBLED 

Regina. — Building  permits  issued 


282,1  (8.158 
18.015.230 


2.428,5(2 

148.536.962 


:  -^'ere  cut  down  to  special  sizes  in  Rlgina  during  the  first  haH  of 
Japanese  mills,  but  more  recently  the  current  year  amounted  to  $660,- 
:  Japanese  demand  was  for  the  pulp-  901,  as  compared  with  *354,554  for 
!  Ing  species  and  it  was  suggested  the  corresponding  period  of  last 
that  in  some  cases  the  raw  logs  year.  An  analysis  of  the  city's  rec- 
,  were  converted  into  cellulose  for  ex-  ords  shows  that  construction  of  corn- 
plosives  and  munitions.  This  rseult-  merclal  buildings  is  responsible  for 

ed  in  additional  embargo  action,  and  is  sVifisisn 

,  u  u  aain  in  new  residences  is  sunstan- 

;  in  recent  months  Japan  has  been  un-  ttrst  six  months  ot  this 

:  able  to  place  new  contracts  for  B.c.  permits  were  issued  for  11 

:  logs  although  permission  was  grant-  commercial  buildings  of  a  total 

'  ed  to  deliver  a  shipment  arranged  valuation  of  $278,570.  compared 
for  prior  to  the  embargo.  with  five  valued  at  $16,400  in  the 

iVheat  and  flour  shipments  have  i  corresponding  period  of  1940.  New 
similarly  been  under  strict  regula-  housing,  both  in  value  and  nunier- 
tlon,  and  in  the  House  of  Commons  Ically  shows  a  substantial  improve- 
lact  month  ronsidershle  rnntrnverev  t«ent  over  the  same  period  Of  last 
HeveiTnfrt  a  «htnm®”m  fro^^  veac  This  year  to  June  30th  per- 

de\  eloped  ^  shipment  from  granted  for  91  new 

Vancouver,  destined  for  North  (hi-  dwellings  estimated  at  a  cost  of 
na  although  carried  in  Japanese  1145,100.  compared  with  53  valued 
ships.  The  order  was  first  approved,  at  $81,120  in  the  same  period  of 
then  refused  and  finally  approved  1940. 
again  at  the  suggestion  of  the  Brit- 

ish  government  which  preaunlably  - - 

did  not  w4sh  to  add  to  Anglo-Jab- 
anese  friction  in  the  Pacific  for  the 
sake  of  one  cargo  of  wheat. 


greatest  need." 

Appeasement  of  Labour  , 
Radicals  Has  Brought 
Serious  Consequence 

(Continued  from  Page  1) 
sense  in  time  of  war.  Therefore, 
many  think  the  Department  of 
Labour  ought  to  get  in  there  and 
start  punching.  It  is  felt  that 
swift,  stern  measures  from  Otta¬ 
wa  are  needed.  The  Idea  is  not  so 
much  to  straighten  present  la¬ 
bour  snarls,  as  to  prevent  future 
ones.  'When  a  few  recalcitrant 
agitators  see  the  trouble  ahead 
for  them  If  they  do  not  play  ball 
in  this  war  effort,  they  are  less 
likely  to  start  strikes.  If  the  De¬ 
partment  of  Labour  Invokes  what 
powers  It  has,  if  the  Department 
of  Justice  uses  1,  its  wartime 
strength,  the  labour  agitators  can 
be  made  to  toe  the  mark,  or 
else .  .  . 

Canada  is  now  entering  upon 
the  most  intense  phase  of  her  in¬ 
dustrial  all-out  aid  to  Britain. 
Tooled  up,  she  is  now  in  high 
gear.  People  have  cut  down 
their  food  and  their  gasoline. 
Animal  comforts  are  going,  other 
restrictions  are  imminent.  La¬ 
bour’s  extremely  small  but  ex¬ 
tremely  noisy  minority  needs  a 
little  strong-arm  treatment.  Kid 
glove  methods  apparently  are 
wasted  and  unappreciated  on 
such  people.  The  country  as  a 
whole  would  stand  behlnil  Otta¬ 
wa  if  it  goes  after  the  trouble 
maker  and  the  saboteur. 


VX’eek  to  Julv  19  Wesk  ago 
62.867  63.128 


62.867 
Week  to  luly  ( 9 
1.680,673 


63.128 
Year  ago 
(,466,203 


N.  S.  HOG  SHirMF.VI'.S 


Halifax.  —  Hoc  slii,.n.pnt.s  from  Department  Store  Sales 
i-oiieratlvp  sliippmc  cliihs  in  Nova 


Scotia  diirinc  .May  lotallpii  677 
head,  nr  about  doiililo  thosp  for  Ma.\ 
of  last  ypar.  Over  66';  of  tlip  ship- 


Ai^ain  Higher  for  June 

iipparlmput  .store.®  sale.®  in  Can- 


ments  graded  into,-  the  two  top  ada  in  .lime  derlined  eight  fier  rent 
grades,  about  equally  divided  he-  below  May  hut  were  1  I  per  rent 
tween  th®  two  grades.  hiclier  than  in  the  eorrespondinc 

howeveu  this  3 ea I ,  a  hie  8hift  front  t^onth  last  year.  The  increase  oter 


Gres^  r  N.R.  (Can.  Lines) . 

.* 

98  974,000 

76,722.000  4-  29.0®' 

Gross  CPR . 

.$ 

8!, 313.000 

61  194,000  4-  32  9T, 

r  V  p  j^iy  71 . 

.$ 

5  845.2  1  6 

4  907,208  4-  (O.iei 

c  P  R,__5X>rk  to  July  2! . 

.$ 

4.430,000 

3,408,000  4-  30.0»'e 

railway  F.ARMNGS — C.N.R. — 

1941 

1940 

Chanee 

Month  of  June — 

$ 

$ 

$ 

Or^ratir.;;  Revenues  . 

25  642.352 

22.359.937 

4-  3  282,4(5 

Ccerating  Expenses  . 

18  813.909 

(6,798,73! 

-L  2,015.179 

N.V*  Ri»venue  . 

6.825.443 

5,561,206 

-+-  1,267,236 

Six  Months — 

f^pe^a*ir»8  Revenues  . . 

1  i1  71  ^.41^8 

1  1  3. 68  1. 5  5  ) 

4-28.033,937 

Operating  T  xpenses  . 

me, (,(17. 277 

97,482.469 

+  (2.(25.808 

Net  Revenue . . . 

51.108,211 

16.20(1,082 

-r  15.008.129 

r  r  R.  ,.(  i„Mo_ 

(irnss  I  ..irmnus  . . . 

lfl.40f>.26S 

14.101.707 

f  4,304.55  7 

W'firkiti}^  !  xpoiisrs  . 

1  *.427. 9  60 

I  1.268,653 

150.307 

Net  !  .tmiTTiis  . 

4.068.304 

2.023.054 

-  1.145.240 

Six  Months  Enrled  Juno  3nth.  1041 — 

(trnfts  1  ..irninuft  . 

00,840.386 

76.384.672 

4  24.455.7(4 

N^'orkins  I.xpon«rs  . 

70.020.60  1 

62.748.665 

4  (7,(72.026 

Nol  I-arnini:^.  . 

10. 010. 604 

12.636.006 

•f  7,283,687 

Biirt“au  of  Statistics 


Grade  Bl  into  the  top  grade,  in 
May  1940  only  21'%  of  the  hogs 


Only  a  Quarter 
^*5  7,'!25  Revenue  May 

^T54*2“o3°  From  Wheat 

(Continued  from  Page  1) 
i  37  9^  Saskatchewan  feed  situation. ; 

•4  (0.1 4  i  The  late  crops,  which  would  be 
4-  30.0  »*«  ,  largely  forage  crops,  ivould  have  a  j 
thange  |  chance  of  recovery  if  they  had  some  ' 

*  i  moisture  and  cool  weather.  This  ! 

2o*rt79  I  "’'■”1^'^  greatest  benefit  in 

’  I  avoiding  a  situation  similar  to  th.nt 

1,267,236  faced  by  the  farmers  of  Saskatche- 
wan  in  1937  when  breeding  stock 
2.12  5  808  1  shipped  out  of  the  proi- 

J ^ —  I  ince  due  to  entire  .ohscnce  of  feed. 

5,908,129  Unofficial  esliinates  in  Ailierta 
Iasi  week  placed  the  prospective  j 
^  307  V'leld  at  !)0. (10(1. 001)  biisliels  on  (lie  | 

’  -basis  of  the  covernnient's  aerea.ce  i 
1,145,24')  redtielion  figiirrs.  .Now  (hal  has  been 
;  lowered  to  hrlwoen  7.9,000,000  and 
80,000.000. 

'_ _ ' _  The  extreme  soul  hern  sort  inn  of  : 

7,283,687  (he  piovint e.  from  (he  Foothills  | 
across  to  Medicine  Hat,  the  Peace  ; 


’Peiianeti  andManu^ctuteti  off 


CONVEYING  AND 
ELEVATING  EQUIPMENT 

MODERN  POWER 
TRANSMISSION  EQUIPMENT 

COAL  AND  ORE  HANDLING  BRIDGES 

WELDED  PROCESSING  EQUIPMENT 

STEAM  GENERATING  EQUIPMENT 

BALDWIN-SOUTH  WARK 
HYDR/5  'JLIC  PRESSES 


June  last  year  is  someivhat  belo5v  Csnadian  s?nsiie-e  Commodiu-  indfx.  compiisd  by  Wood.  Gundy  it  Co.,  Limited,  .  Ri^’eT  and  irrigated  districts  may 


ihfoDed  bv  'the'  "co-ods“  were  to'o  the  average  increase  recorded  for  i  p®-"-  w«k  to  7 4  8  op  Wedn«day,  July  30th,  to  75J  pr*v.ou»  w*«k  1  take  off  a  near-normal  c.rop  provld- 

Enippea  ny  me  etj  ops  were  top  ,,  u.  k„»  v;**''  «80  index  »toed  at  64.1.  Rubber  and  cotton  gained  ground  during  the  period  ad  there  IS  rain  Within  the  next  few 

grade,  or  lelectt,  while  the  percen-  earlier  months,  but  the  cumulate  e^hUa  wheat  wat  oU.  Copper,  laad,  use,  wool,  aual  »cr*p,  hega  asd  hldsa  war*  1  duwa  rAaraa-^raln  fields  all  show 
tsjf  for  May  ot  this  year  isras  33. _ i  totals  for  the  first  halt  of  1941  stood !  uschsnsed, _ _ _ _ _ ^ _ «-  -  ■  _ ! _  ■_  i  <54y«-  Cearse^gain  fieias.  *u  «pow 


Invite  Yo^i' 
Inquiries 


MEAD 


L  I  N/l  I 


< 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  lit  194. 


‘  AIITA  CIMAMAIUA  v.hlc1o  field  hut  those 

rlllAll villi]  wors  much  fimallor  than  those  re-* 

corded  for  earlier  months.  The 
I  Atl/l?n  IM  IITMI?  h'tmber  of  units  financed  M-aa  5  per 
111  JMIlj^  cent  hlKher  than  In  June  a  year 
aso,  while  the  Increase  In  amount  , 
of  financing  In  the  same  comparl- 1 
Was  DoMtn  From  Same  Month  i  son  amounted  to  22  per  cent,  16,-' 


NEW  BRUNSWICK  I  AUTO  FINANCING 

SHALES  MAY  BE  mance  M 

^  Avc-d  Inflation  ELach  One  of  Us  Must  Produce  More  "hUo  the  Increase  In  amou 

GASOLINE  SOURCE  consume  Less  DoMtn  From  Same  Month  j  son  amounted  to  22  per  cent,  1 

-  -  f  J,,!  Year  Both  in  Volume  '  being  financed  for  $5,D1 

II  *&  1  C  *  J  a  O  la  From  the  August  Monthly  Lettter  of  the  Royal  Bank  of  Canada.  #  •  ■  i  month  Und^r  rpvlpw, 

ontisn  capital  :>aid  to  ttc  inter-  | _ _ _ _ _ ; - ^ - 1  and  m  Value  i  compared  with  15.S6:  used  vchlcl 

ested  in  Developing  New  Apart  from  the  actual  mobillza-)  the  contrary,  the  higher  Interest  -  I -o-^'  ^ 

Resources  tion  of  manpower  for  the  fighting  rate  allowed  Is  a  definite  attrac- ,  Ottawa.  —  The  volume  of  flnanc- 1  June,  1,  4  Gams  over  Jui 

_  forces,  the  primary  aim  of  a  gov-  tion.  and  there  is  no  assurance  that  mg  of  new  and  used  motor  vehl- 1  imns  int^Slch  "he"  coLntrv''  h 

ernment'B  war  policy  is  to  achieve  any  reduction  in  current  consump-  ^  1"^. ”  countr.  n 

CHEAPNESS  A  FACTOR  maximum  production  of  war  mate-  tion  will  follow.  Canada  in  June  1941,  been  divided  for  the  purpose 

-  rials  and  e..->ntial  supplies  in  or-  Canadian  budgetarv  esti-  ^  P*r  “““her.  but  |  these  statlstlca^  surveys. _ _ 

Spaeiai  Correspundonct  der  to  give  this  force  adequate  sup-  n,ates  of  receipts  and  expend!-  '“creased  9  per  cent  in  amount  of ! 

Saint  John  NB  —At  a  meeting  'his  time  become  tures  for  the  current  fiscal  vear  financing  compared  with  June  of  Freezing  of  Japan’s  Assets 

...  r,  axiomatic  that  in  order  to  accom-  in,....,.*  last  vear  There  were  '•onfm  „nif=i  -  . 


Last  Year  Both  in  Volume 
and  in  Value 

Ottawa.  —  The  volume  of  flnanc- 


I  590  units  being  financed  for  $5,911,- 
,  251  In  the  month  under  review,  a.s 
i  compared  with  15,S6T  used  vehicles 
j  with  a  financed  value  of  $4,860.- 
525  in  June,  194h  Gains  over  .Tune,  j 


SILVER  MAY 

REPLACE  TIN 

Part  of  Solder  Alloy  Could  Be 
Replaced  by  Silver  Without 
Cost  Boost 

Silver  may  find  Its  way  back,  at 


forces,  the  primary  aim  of  a  gov-  tion.  and  there  is  no  assurance  that  in,  q.  new  and  used  motor  vehi.  I  fP^*"  Pf  ’h^  J®'  temporarily.  Into  higher  favor. 

ernment'B  war  nolicv  is  to  achieve  any  reduction  in  current  consumn-  ........  .  I  tt'ons  into  «hlch  the  countr>  has  This  possibility  is  seen  In  the  event 


ernment'B  war  policy  is  to  achieve  any  reduction  in  current  consump- 
maxlmum  production  of  war  mate-  tion  will  follow, 
rials  and  fr.^“ntial  supplies  in  or-  Recent  Canadian  budgetarv  esti- 
der  to  give  this  force  adequate  sup-  receipts  and  expendi¬ 


cle  SAles  in  Canada  in  June  1941,  [been  divided  for  the  purpose  of  that  the  tin  supply  from  the  East 


declined  l  per  cent  in  number,  but  |  these  statistical  surv  eys, 
increased  9  per  cent  in  amount  of ! 


of  the  Board  of  Trade  of  .Moncton  order  to  accom-  Illustrate  this  state-  last  year.  There  were  20.930  units 

N’.B.,  Hon.  Dr.  C  H.  Blakenv  stat-  ^  purpose  the  govern-  j^gm  Proposed  expenditure  on  or-  financed  in  the  latest  month  for 

ed  that  there  can  be  produced  from  must  .secure,  through  one  binary  account  Is  placed  at  ap-  $9,675,460,  and  21.150  vehicles  fi- 

the  qil  shales  of  Albert  Countv  New  p*"  '  release  of  proximately  $470  million  with  an  nanced  for  $8,840,117  in  June. 

Brunswick  sufficient  gasoline  *  to  productive  facilities  of  the  coun-  additional  11.300  1.450  million  for  1040.  During  the  first  half  of  the 

supply  the  Slme  Province^  Ju  -a'-  purposes,  a  total  of  $1,770  -  current  year.  107.575  new  and  used 

thereby  allowing  the  usual  supply  vvl.  ’oia'UTcnanre  of  the  |  j  ^,20  million.  In  addition,  advances  vehicles  have  been  financed  for 

of  gasollnno?  these  nroSncL  o  ' '’f "’’'>‘®'-®''  the  character  Great  Britain  are  placed  In  the  $51,348,049.  up  13  per  cent  in  num- 
be  dSd  tn  ciSfda'sTa'r^^fU'rJit;^^^^  ^on'  n®‘^-^'^Pfhood  of  $900  million.  In-  her  and  25  per  cent  in  dollar  vol- 

Hon  T)r  RiflWpnv  ie  nrmHn  i'  ""  emer?enr^ ,  tnis  na.ir  ron  crfased  taxation  and  non-tax  um^  over  the  f^o.o4o  transactions 

cial  Minlst?;  Of  Educiion  Srai '  nue  are  expected  to  yield  $11.50  involving  $41  014,705  in  the  corres- 

and  Municipal  Affairs  added  that  Hence  the  main  piob-  leaving  a  gap  of  $l.o20  ponding  period  a  year  ago. 

much-needed  oil  could  also  he  sup-  confronting  the  authorities  million  or  more  to  be  filled  by  bor-  Financing  of  new  motor  vehicles 

mucn  neeaea  oil  could  also  ne  .-up  ^e  recognized  as  heme  one  of  ,,,  r>nrnn.«c  nf  ii.  ri»riineri  is  nor  rent  in  nnmhor  .nal 


sft  statistical  sur>'eys.  Indies  might  be  temporarily  cut  off. 

- -  jjj  which  case  silver  could  replace 

eezing  of  Japan’s  Assets 

c"  I  11  solder,  the  second  largest  user 

Finds  Silk  Surplus  Heavy  of  tin  (250;.  of  total  consumption) 

_  appears  to  be  one  of  the  best  oppor- 

T.  1  .  .  J  u  ’unities  for  silver  In  competition 


I  I 


ioS  “  Durln,  tj.  tlr..  olTh'. | n;'’'". B,,;." 


niuch-needed  oil  could  also  he  sup-  must  he  recoenlzed  as 
piled  to  British  ships  and  said  that  gh^ice  the  choice  of 
"the  British  Admiralty  is  aware  of  which  will  ensure  the 
"here  a  base  could  be  established  gyjf  while  imposing  th 
on  the  Bay  of  Fundy."  sible  strain  upon  fh 

The  oil  shales  of  Albert  County,  structure  of  the  ronnti 


million,  leaving  a  gap  of  $1,520 
million  or  more  to  be  filled  by  bor¬ 
rowing.  Let  us,  for  purposes  of  il- 
lii.ctration.  make  the  extreme  a.-- 


reve-  ume  over  me  mo.o^o  transactions  approximatelv 
1.150  Involving  $41,014,705  in  the  corres-  mal  demand" 
$1,520  ponding  period  a  year  ago.  I  .  ' 

•  bor-  Financing  of  new  motor  vehicles  '  , 
of  il-  declined  18  per  cent  in  number  and  es^lt 

'  a.--  5  per  cent  in  amount  from  June  a  _ _ _  ' 

nt  of  year  ago.  There  were  4.340  new  in’Pf’rt.'  from 


seven  months'  nor- 


which  will  ensure  the  desired  re-  sumption  that  the  total  amount  of  year  ago.  There  were  4.340  new 
suit  while  imposing  the  least  po.s-  jj  500  million  is  borrowed  from  the  vehicles  financed  for  $3,764,209  In 
sible  strain  upon  the  economic  hanks  and  no  part  is  offset  by  June.  1941,  while  5.292  units  were 
structure  of  the  roiintrv-.  While  re-  fre.sh  .-.avings  by  the  public.  This  op-  financed  for  $3,979,592  in  the  same 


Silk  substitutes,  such  as  nylon.  ,he  2  in';  silver  solde 
cannot  avert  the  shortage  that  pete  with  the  50 ,ir 
would  result  from  an  end  to  silk  volnme-for-volume  eost 
imports  from  Japan,  the  ar-soriation  solder  on  the  other 
said,  Japan  furnisher,  about  9,3  per  1  cost  eonsiderablv  more 
cent  of  silk  imports. 

For  the  fir.st  .six  months  of  thi.s  :  /"’T; 


Solder  contains  normally  about 
hO>'r  lead  and  50 G-  tin.  Research 
has  indicated  that  a  solder  contain¬ 
ing  2*2^'.-  to  fi'r  silver  In  place  of 
tin  could  he  used  successfully  and 
the  2 ’2'’;  silver  solder  could  com¬ 
pete  with  the  50o>  tin  solder  on  a 
volnnie-for-volume  eost  hasis.  A  6  o;. 
tin  solder  on  the  other  hand  would 


Xew  Brunswick,  are  not  just  a  dis-  sort  to  direct  controls  .such  as  ra-  eratlon  obviously  could  only  he  ae 


covery  of  the  present.  They  have  tiontng  and  priorities 


compli.shed  through  the  creation  of  in  all  regions  of  the  countrx’ 


month  of  1940.'  Declines  occurred  | ’^/’9’'f’'r’nrcrs'  ship- 
in  ;,n  r.Pirtna  nf  the  ronnfmv  hnt  "lents  were  made  Up  of  Lstj  per 


been  known  of  for  years  upon  able  in  situations  involving  .'  horf-  credit,  and  the  total  volume  of  those  shown  for  the  western 

years  and,  from  time  to  time,  their  a.ges  and  delays,  monetarv  and  fis- :  ^ank  deposits  would  he  augmented  vinees  were  of  greater  pr 
development  has  been  urged.  But.  cal  mechanisms  are  necessarilv  the  amount  of  the  loan,  thereby  tlons. 

up  to  the  present,  apparentlv,  suf- .  playing  a  major  mle  m  diverting  creating  an  inereased  demand  for  Gains  in  financing  were  reported 

ficiem  oil  was  not  being  found  to  the  emnomic  resources  nf  the  enun- ,  pnods  that  it  is  impossible  to  sup- _ 

make  the  venture  other  than  a  doubt- 1  try  into  the  ehannel.s  designated  pj,-.  "and  the  resultant  .situation  ran 

ful  onecommerrially,  IVlth  shortage  I  by  the  government.  j  only  he  adjusted  by  a  correspond-  I, 

of  gasoline  and  oil  today  and  the  Adjustment.-  in  mnnc^■  income,  in.g  increase  in  the  general  price  -niv  it.  T,'„r 

great  demand  for  it  overseas,  it  Is  implicit  m  such  mCUndr:.  mav  he  ■  level.  Thn«  Vn  the  hi^hTr  0000,^^ 

Ml  that  thp  d^»v^lopnient  of  these  effected  bv  a  polirv  ^ompM-here  be- '  t  ^  ^  j  Those  J^e  in  ome  h 

aiH  ^  '  mp""  H  IP  '  ,  Inflationary  tendencies  are  stead-  ets  have  had  their  net  income 

snaies  '^ouia  aia  tremennousiy  in  tween  the  foiiowm?  evtreme';  (i»  ^  ^  ^  •  >  tt  ^  ^  *  . 

affoBt  of  0301.^1  ^  ®  “  tne  lo.i  iob.  p  Tieme,  .  j,.  -;,,ping  ground  in  Great  Brit-  tically  reduced  but  the  total 

lotiee^  wi-  rhi  ^.,0  ,00.^  of  .  '^P'-®^”"'®’®'^  spending  ,he  Fnited  States  come  of  those  in  the  lower  g, 

^;.oent  Trteeftrie  of  Moorton  V  n’'9ne\  created  m  me.ans  of  rie-  j.  only  one  cure  Each  one  has  enormously  Increased  and 

R  of  -^',1’-'-  Pi-  furrenrv  inflarmn;  and  (2)  produce  more  and  con-  ther  Increases  in  wage  rates  w 

B.,  Board  of  Trade.  ,  oppressive  measurer,  to  offset  spend-  less-in  order  to  provide  for  largelv  at  the  expense  of  our 

Hon.  Dr.  Blakenv  also  told  the  ing  fof  which  taxation  and  interna!  ..-.-to  of  war  To  inrreare  =aia.  effort 


cent  nvlon  products  and  54'2  per 
cent  rilk,  association  source?  .-aid 
Du  Pont'.?  additional  nylon  pro 
duction  from  a  plant  now  hmldinc 
■will  not  he  available  until  p.arlv 


Of  course  the  use  of  silver  solder 
would  neeessifate  the  use  of  some 
new  equipment,  because  of  the  fact  I 
that  it  would  require  working  tern-  ' 
peraturep  mo  to  2no  degrees  higher 
than  standard  solder  Ordinarily,  i 
however,  the  iron  solder  would  not 
he  affected,  because  iron  could  be 


Two  transcontinental 
trains  daily  between 
Mentraal .  . .  Toronto 
Winnipag .  Ragino-Saskotoen 
Colpory.  Edmonton 
Bonff-loka  loui«a 
Voncouvar-Vietorio 

low  RAR  FARES 

InfftrmMlnn,  hvttJty  ioxtlrh 
/ram  Htmrest  Canadian  Paeifie 
Agtnt. 


I  next  year.  Manufacturers  and  ho- 
rtes  and  wages  to  offset  Increased  piery  workers  alike  expressed  fears 
taxes  and  other  costs  can.  In  the  their  huslnes.?  would  he  badlv  han- 


nof  he  .available  until  e.arly  ^p^^p^  eonsiderablv  higher  tem- 
i-ear.  Manufacturers  and  ho-  peratures. 


]p~pl  '  long  run.  only  defeat  its  purpose  dicapped  hy  lack  of  materials  he- 

Those  In  the  higher  Income  brack-  fore  production  of  suh.'-titiitcs  could 
Inflationary  tendencies  are  stead-  ets  have  had  their  net  income  dras-  he  stepped  up. 

ily  gaining  ground  in  Great  Brit-  tically  reduced  but  the  total  in-  _ ^ _ — _ 

am.  Canada,  and  the  Fnited  States  1  come  of  those  in  the  lower  groups  rt,-  vinnnclal  Times  renrhes  a 
There  is  only  one  cure  Each  one  has  enormously  Increased  and  fur-  '  .  '  ,  .  ‘  ^ 


There  is  only  one  cure  Each  one  ......  . . .  ,  ,  ,  ,  ,  .  ,  a,  *  . 

of  us  must  produce  more  and  con-  ther  Increases  in  wage  rates  will  be  P®®P>®  "ho  are  1 'j-'' 

ime  less — in  order  to  provide  for  largely  at  the  expense  of  our  war  “tt*!  Able  to  buy  Inrestinent  securi-  1  Enniface  stockvards  Arrivals 


The  Financial  Times  reaches 


HOG  KFFEtrTS  I  1> 

St  Ponif.ico,  .Man,  --  A  ten  per 
cent  increase  in  the  number  nf  hogs 
reroived  during  the  first  half  of  th® 
ve.ir.  as  compared  with  the  sam® 


meeting  that  money  i?  available  m  borrowing  are 


examples) 


the  waste  of  war.  To  increase  sala-  effort. 


months  of  the  year  are  listed  .i" 
follows;  Cattle  98,404  head  (com¬ 
pared  with  86,749  during  the  cor¬ 
responding  period  of  last  vear); 
calve?  41.  S.3  6  (45,617);  hogs  109  - 
,640  (99.203);  sheep  Rissi  (53.- 
39.3);  horses  10,855  fl4,263). 


the  United  Kingdom  to  put  the  pro-  in  .=^urh  a  m.anner  »hat  the  amount 
ject  into  operation  through  private  which  the  nuhlir  save  from  income 
interest.s  and  a.!!  that  is  needed  to  is  approximately  equal  to  that 
go  ahead  is  the  permission  of  the  spent  for  war  purposes.  Given  a 
government  of  Canada  to  set  up  state  of  full  emplovment  of  all  pro- 
credits  in  the.  Dominion  for  sums  ductive  resources  (labour,  m.ater'al 
pled.ged  in  England  for  which  ad-  and  plant),  and  Canada  is  very  ra- 
justment  would  he  made  at  the  end  *  pldly  approaching  such  a  state,  any 
of  the  war.  He  went  on  to  say  that  failure  to  applv  m  full  measure  the 
the  samples  of  oil  from,  the  .shales  restrictive  pressure  of  taxation  and 
in  Albert  County  have  been  te.sted  h-^rrowing  win  permit  ,in  increase 


by  the  British 


in  the  roonev  income  of  the  people 


want  to  ten  you  that  the  oil  is  suit-  against  which  there  can  he  no  com.- 


a.b!e  for  use  in  their  boats."  al-  ponsating  rise  in  the  output  of  con- 
thouah  not  verv  high  grade.  sum.ers’  goods  and  service.^.  Under 

Aftor  the  subject  had  been  dis-  conditions,  inflation  with  its 

cu^eed  at  the  meeting  a  resolu-  auendant  m.iseiles  and  ’Uln?t,ces 
tibn  was  passed  .asking  the.  Do-  >ne->t3blP.  It  is.  there- 

minion  government  to  grant  fbb 

reouest  of  the  New  Brunswick  .’'® 


request  of  the  New  Bruns'vick  >  no 

-vb!...  t  Pii  Tiot  merelv  as  devices  to  ral.»e 

ohaies.  Ltd.,  to  import  private  capi-  . 

ta),  on  the  grounds  of  Ltional  war  but  rather  as  "leasures  to 

emergenev,  m  order  that  develop-  ^P®“^  1 

mem  may  be  proceeded  with  {o  "''^-®®''®"H3l  purpose 
relieve  the  shortage  from  our  own  our  view,  this  po 

Canadian  potential  sources  of  sup-  siressed  during  the 
pjy  Loan  ('am.paign.  Sim 


lifve  tVie  sVioctage  from  ouc  own  our  view,  this  point  was  under- 

I'nadian  potential  sources  of  sup-  fUessed  during  the  recent  victor:- 
y  Loan  ('am.paign.  Since  from  both  a 

T  _ _ _  pnpular  and  a  realistic  point  of 

v,.,-  a  V„  ;  ^  M  i  '-ie"-.  the  success  of  the  campaign 
board,  said  that  he  understood  an 

English  firm  IS  prepared  to  Pro- j  subscriptions  obtained. 


csed  with  A  project  of  securing  oil  .  understandable.  It 

S  ,  "r  f'  however,  be  over-empha- 

modlately,  If  permission  for  trans-  .3,. 


fer  of  capital  from  England  to  Can¬ 
ada  is  given.  He  added:  "Experts 
say  there  is  an  unlimited  supply  in 
the  shales  in  Albert  County,  It 


ing,  the  drastic  reduction  in  cur-  | 
rent  expenditure  in  order  to  sub-  j 
scribe  to  10,3ns  after  payment  of 


Lilts  riiaic.  Ill  Aiuvii  V.U  ,,  taxes,  that  is  of  prime  importance 

could  easily  be  moved  to  the  shores  direct 

of  the  Bay  of  Fundy^  and  would  be  patriotism  and  the  add- 

a  xery  potent  asoet.  pd  inducement  of  an  attractive 


To  Start  Soon  rate  of  interest,  is  in  short  a  means 

„  rs  r,i.i  ^  i-*..  designed  to  immobilize  the  money 

income  that  can  be  spared  by  pri- 
more  de-ail,  told  the  meeting  that  individuals  and  corporations 

the  company  is  prepared  to  start  government  use.  To 

work  on  the  plant  within  a  period  ^Borrowings  exceed 

of  two  months  and  that  it  could  he  .^n  tnflationarv 


or  two  momns  ana  inai  ii  rouiu  nv  javmgs  there  is  an  tnflationarv 
completed  within  nine  months.  The  tppdency."  '  which  heromes  positive 
shales,  he  said,  could  produce  more  g.  'pn^oiovment  1?  reached 
than  40,090,000  gallons  of  gasoline 

per  rear  and  there  are  sufficient  That  confusion  in  thnucht  m  this 
shales  to  la.st  "for  hundreds  of  maff®f  i-'  t9ot  confined  to  Canada 

vean=  and  sufficient  to  supply  the  2®  ^ T m 

whole  Maritime  Provinces  "  He  hard  y  be  mentioned^ 

- -  nr„nir,r,  that  threat  Britain  has  been  .-.imilar  and 


whole  Maritime  provinces"  He 
further  expressed  the  opinion  that 
the  Dominion  gox-ernment.  which  is 
thinking  of  installing  a  pipe  line 
from  the  Turney  valler  to  the  Pa¬ 
cific  Coast,  should  be  interested  in 


drew  the  folloginc  omment  from,  the 
London  Economist  in  its  issue  of 
March  22nd. 

"The  National  Savings  Campaign. 


the  eastern  development  of  natural  "'ith  its  wholly  admirable  energ- 
resources,  especially  in  view  of  the  and  persistence,  is  solns  badly  off 


national  emergency. 

It  wa?  pointed  out  that  the  New 
Brunswick  Shales.  Ltd.,  which  is 
acting  for  an  English  company,  is 
not  asking  any  assi.stance  or  any 
bonus  from  the  government.  All 
that  IS  sought  is  permission  to  es¬ 
tablish  credits  here  for  the  English 
capital.  In  this  connection.  Hon. 
Dr.  Blakenv  said:  "It  Is  absolutely 
correct  that  the  company  is  all  set 
to  proceed  if  the  transfer  of  funds 
can  be  arranged.” 

Ilj  I’rodnrts  Xniiierons 

It  was  stated  at  the  meeting,  in 
connection  with  the  proposed  oil 


the  rails  at  this  point  Most  of  it.s 
propaganda  lays  emphasis  merely 
on  the  total  of  money  subscribed 
V'ar  Weapons  Weeks  are  already 
leading  to  the  suh-rription  of  ne-v- 
ly  created  credit  hy  local  branches 
of  the  hanks— a  clear  contra-jention 
of  the  principle.  There  is  "also  a 
tendency  to  bless  ■"  ith  the  patriotic  | 
label  private  individuals'  ruhsenp- 
tions  to  War  Loan  which  repre¬ 
sent  no  genuine  absfentie>n  from 
consumption  at  all.  The  whele  cast 
of  savings  propaganda  nec-’s  tn  he 
quite  radically  altered  The  indnid- 
ual  should  be  told  that  his  diitv  1.- 


11  vas  ®tateu  a  me  iiieeuu.,  .  consumption  bv  ever: 

connection  w,th  the  proposed  oil  „g  the 

development,  that  the  project  also  ^  ®  g,g,... 

affords  an  opportunity  to  secure  g,.g,,  ,3m  of  con 

important  by-products  in  abund-  Gumption  tr-e=  shipping  snac®  and 

am?aUo"ele2lrfr  ene^^^'^'  labour-the  two  .scarcest  cf  commo- 

and  aLo  electilc  energ,  .  dities.  Once  he  has  eronomiied  as 

much  as  he  can.  it  matters  veiy  little 


Ritcev  said  that  the  gov¬ 


ernment  of  New  Brunswick  had  happens  to  the  money  he 

placed  this  matter  before  the  Do-  j^xes  thereby.  The  savin.g  once 
Minion  government  and  that  com-  it  i?  of  no  .adx-antage  to  the 

plete  detail*  are  in  possession  of  gfate  to  pile  up  enormous  figures 
the  Federal  authorities.  He  con-  of  subscriptions  to  Sax  inas  ('erttft-  j 
tlnued  that  in  Scotland,  oil  Is  pro-  pate.?  and  M'ar  Loan  Indeed,  i*  is 
duced  from  shales  in  the  very  boxv-  Yhe  St.ate's  advantage  not  to  hot-' 
els  of  the  earth  at  a  cost  of  $3  a  at  per  cent  or  3  per  cent 


ton,  xvhereas  oil  can  be  produced '  jf  jf  p3p  raise  the  money  more 

from  the  shales  sof  Albert  Countv,  „|^ggpjB-  g^q  thp  triilv  patriotic  etti- * 
New  Brunswick,  at  a  little  less '  ig'  who.  h-ax  ing  reduced  his 

than  25  cents  per  ton.  1  consumption  to  the  absolute  mini- ' 

- -  '  mum.  leax-es  his  spare  money  in  the  1 

Market  In  Mexico  For  :  ! 

Artificial  Silk  Yarns 'an  government  hm-roxvings  of  pri- j 

_ _  I  vate  and  corporate  savine.s  must 

Ottav'.a  —  The  Mexican  market  for  I  ^  .strong  ant’-inflatinn.ap  . 

axr  artificial  silk  at  present  offers  i  pressure.  Tbi.?  conception  ma:  be 
great  possibilities  to  Canadian  firms  ;  Tt'tH’  erroneous.  Indeed  under  err- 1 
In  a  position  to  eupplv  this  enmmod  tain  circumstances  a  r.ucrp„fful  j 


Ity,  xvrite.s  Mr.  A.  B.  Aluddiman,  Can. 
a(lian  Trade  ( 'oinnii.ssioiicr  at  .M('xi 


tain  circumstances  a  ''r.ucrp?sfur' 1 
war  loan  may  prove  dpfinitciy  in- 1 
flationary.  In.sofai^  a.s  .siih.scriptKm.i  ; 


cn  Uit.v.  in  a  report  to  llie  Dcparl-  arc  made  fiom  cxisling  tiaiil 


ineni  of  'I’rade  and  Commerte. 

The  cessation  of  .siipplii's  from  ilir 


jxisits  or  financial  reservt's  of 
similar  nature,  or  from  the  pri 


THE  TALENT  OF  SILVER 

AND 

The  Forests  Of  Canada 

The  million  and  a  quarter  square  miles  of  forests  in  Canada  (800  million  acres)  are  a 
vast  source  of  wealth  —  BUT  they  are  potential  wealth  only.  Like  the  talent  of 
silver  which  the  ’’slothful  servant”  buried  in  the  ground,  they  are  of  small  value 
unless  they  are  used.  The  pulp  and  paper  industry  is  a  means  of  converting  the 
forests  into  actual  wealth. 

A  National  Asset  We  Must  Use  Wisely 

This  industry  has  vital  importince  in  Canadian  economy.  In  peace  or  at  war,  its 
Operations  affect  every  Canadian  citizen: 

•  Its  exports,  running  currently  at  nearly  a  quarter  of  a  billion  dollars  a  year,  are  our 
biggest  single  trade  factor,  bigger  than  mined  gold  or  wheat  or  nickel. 

D  It  uses  40  to  50  percent  of  all  industrial  electric  power  consumed  in  Canada;  leads 
all  Canadian  manufacturing  industries  in  net  value  of  production;  is  a  major  cus¬ 
tomer  of  our  railways,  steamship  lines,  farms,  mines  and  heavy  machine  industries. 

•  It  employs  over  100,000  men.  With  their  families  and  with  workers  in  auxiliary 
industries,  it  is  the  direct  livelihood  of  well  over  half  a  million  Canadians. 

Every  Canadian  thus  has  a  stake  in  pulp  and  paper;  every  Canadian  is  concerned 
in  policies  by  which  this  industry  can  be  healthy  and  strong.  Unlike  resources 
which  are  static  and  become  exhausted  by  use,  the  forests  are  lin  ing  and  growing. 
Each  year  trees  reach  their  maximum  age  of  value  and  die  if  not  used.  Each  year 
produces  a  crop.  "The  wise  use  of  the  axe  and  sav’  results  in  increased  growth;  a 
virgin  forest  is  likely  to  be  a  stagnant  forest.” 

Conservation  for  Continnons  Use 

True  conservation  of  the  forest  for  production  of  wealth  means  its  active  use  by  the 
industry.  It  also  means  a  constant  battle  against  many  enemies:  fire,  fungus,  insect 
and  pest.  The  pulp  and  paper  industry  is  in  this  battle;  each  year  it  spends  large 
sums  to  supplement  the  protection  policies  of  GoA^ernments  and  public  organiza¬ 
tions.  The  nation  and  the  industry  have  identical  interests  in  conserv  ing  the  forests 
by  continuous  development  and  use. 


THE  UULP  AND  1/APER 


Ftirnpoan  countries  (hat  roiiiicri.v  cord;;  ol'  llic  sale  of  provioii.sl.v  l.s- 
pxpoilcd  to  .Mexico  has  led  to  an  .sued  securities,  llicv  do  iiol  repro- 


pciitf’  shoriagc  (hat  has  sf riftiisl.v  al-  sent  senuinc  sa 
I'ectcd  various  .Mexican  nianiifactiir-  (inuoiis  process 


cnuinc  savings  unless  a  ( 
s  process  of  rc|il!(ccnicnf 


INDUS  TRY 


ers.  Arranpemenis  have  been  made  maintained.  The  mere  act  of  switch- 
xvith  the  United  States  for  supplic.-  ina  funds  unused  hy  the  individual  ; 
that  will  alleviate  their  difficulties,  oxvner  and  held  in  a  savings  ac- 
but  the  demand  is  still  heavy.  Ja-  count,  into  government  bonds,  does 
pan'  is  taking  full  advantage  of  the  not  involve  hardship  or  sacrifice  : 
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fiftern  or  twenty  years  ago.  The  keenness  of  the  com¬ 
petition  between  the  companies  l.a  Indloated  by  the 
continual  improvements  In  packaging,  at  considerable 
cost  to  the  manufacturer,  that  have  been  Inaugurated 
in  recent  years. 

The  "crime"  for  which  the  companies  have  been  con¬ 
victed  Is  one  that  has  been  considered  for  many  years 
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Inflationary  Tendencies  Appear 
Despite  Government  Control 


25  YEARS  AGO 

From  the  Flies  of  The  Finenclsl  Times 


Often 

nancial 


a  popular  ilicine  in  ;he  fi- 
world,  inflation  ha.s  onct 
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riibli.slier  good  business  and  merchandising  policy.  They  have  used 
their  power  over  retailers,  derived  from  the  absolute 
necessity  for  th.^  latter  to  carry  the  more  popular 
hr.and,-  of  cigarettes  in  order  to  survive,  to  enforce 

their  wishes  that  their  products  should  not  be  used  again  become  a  favourite  topic 
as  "loss  leaders"  in  other  words,  through  price  cut-  intensification  of  some  of  its  as- 
.  .  j  ,  »  .u  1  peels  durine  the  iitist  few  weeks, 

ting,  as  a  magnet  to  draw  customers  into  the  store.  ^  localized  b.tt  is  ev 

In  the  ga.sol.nc  and  oil,  baking,  milk  and  many  other  ^  aent  on  practically  a  world-wide  ba- 
busincsse.<!  price  fixing  has  long  been  an  established 
policy.  Are  we  to  assume  that  prosecution  of  the  to¬ 
bacco  companies  is  merely  the  first  step  in  a  campaign 
on  the  part  of  the  Abe;  hart  government  to  otttlaw 
a  business  .and  merchandising  policy  the  economic  vir¬ 
tues  of  which  have  been  amply  demonstrated  over  a 
ronr.iderable  period  of  years? 


By  R.  C.  S. 


monlhA. 

month*. 


Co.. 


Drrotrd  fn  thr  intrresrn  of  the  mvcstini/  public  iu  the 
belief  tiuit  thr  coufidrnrr  of  capital  is  essential  to  the 
stabditu  'if  fniaii'f.  thr  pmspenty  of  industry  and  the 
Uex  cb'ipnK  lit  of  our  resources. 


MOXTHEAL.  FRIDA Y,  AUGU.=1T  1,  1011 


For  a  Minister  of  Economic  Warfare 

IT  IP  N’DT  LIKELY  that  Can.ad  i  s  economic  solven¬ 
cy  and  the  even! tin!  achtrvr ment  of  an  all-out  war  ef¬ 
fort  can  be  left  lorever  to  depr.nd  on  the  government  s 
power  of  ppr.=:ua..sion.  .\loi'e  .-i tangent  regulations  of 


consumption  through  the  rationing  of  certain  suppli"s 
■are  alnios*  -tire  to  ion;.’  b'fore  tong  The  ui’gcncy  of 
the  hour  and  Ih.-i  growing  icai'  ity  of  essential  m.ate- 
rials  and  sorvir^.s  deman'l  that  -a  somewhat  better  tli.an 
haph.aznrd  erjiiihbrium  he  I'oain'ained  between  e.'.s'n- 
tial  and  non-e,s.scnti,i I  ron.  uniptton,  between  th.at  which 
It  i.n  no.-p.iisaiv  to  arhieve  and  th.at  which  a  more  of 
!e.=s  respon.sible  papuia’e  te  ready  to  provide. 

Although  the  .s^riou.-n’'.s.'  "f  purely  fmanci.al  prob¬ 
lems  ha.-  been  brought  home  to  all,  the  fn.rt  that  the 
C.anad:,an  Doll, a r  powerlc. if  it  is  not  coupled  ndh 
the  equally  potent  factors  of  .supply  and  prorluction 
dors  no‘  .'e.:m  have  be-n  recognized  everywhere. 
The  w.aste  of  offnif  and  material  for  which  this  coun¬ 
try  ha.s  h.ncn  ou  .nandmg  i.-  still  going  on  and.  con¬ 
sidering  tha‘  thi.s  1,-1  the  eve  of  the  third  war-year,  this 
w.aste  1,-  tndy  stunefc  mg. 

To  a  conedderanD  ext-nt  'his  i.s  due  to  the  fact  that 
th»re  i.i;  no  really  coordinated  effort  tn  acquaint  the 
people  with  all  th”  tarts,  continuously  and  under  the 
auspices  of  one  cer.tr.al  authority  to  look  after  the 
public  economy.  To  correlate  the  resources  and  the 
needs,  to  plot  'he  program  and  to  execute  such  meas¬ 
ures  of  control  as  are  necessary  from  time  to  tim”. 
Canada  requires  the  services  of  a  Minister  of  Economic 
Warfare. 

With  Hon.  Ian  MacKcnzic  and  Hon,  C.  G  Power 
bark  from  Rritam.  the  heads  of  all  important  depart¬ 
ments  are  now  in  the  country  and  the  government  is 
in  possession  t'f  the  neres.sary  firsthand  information 
as  to  pre.-ent  and  pos.^ible  future  requirements.  Thi.s 
would  seem  to  bo  an  opportune  moment  for  tiie  Prime 
Minister  and  his  Cabinet  to  consider  the  advi.-ahility 
of  redistributing  some  of  the  growing  rc.spon.-ihilitics 
of  government  through  the  creation  of  a  Department 
of  Ernnomir  Warlare  i  or  whatever  it  could  be  called  l. 

Never  before  b.ave  the  functions  of  government  been 
more  manifold  ar  more  complex  in  Canada  than  thc\ 
are  today.  Never  before  ha.-  oim  department,  one  man 
been  asked  to  aerept  th.--  rc.spon.sibihfy  for  so  many 
controlling,  re.-tncfing  and  di.^tributing  agcncic.c;  as 
the  Department  of  Munition.-;  and  Supply  and  its  prr.s- 
ent  incumbent.  Hon.  C.  D.  Howe.  His  primary  'a.-.k 
i.s  to  supply  the  armed  forces  with  the  lool.s  of  war 
and  in  view  of  the  enmplc.xity  of  modern  war  requiie- 
ment;  thi.s  would  seem  to  he  a  full-time  job  in  itself. 

Thus,  for  reasons  of  expediency  alone,  the  creation 
of  a  new  ministry,  to  roordinate  the  Price  .and  Trade 
Control  Boards,  the  Priority  Boards,  the  Foreign  Ex¬ 
change  Control  Board  and  others  is  a  desirable  object. 
Nor  should  the  p.yvehological  efforts  of  such  a  move 
be  underestimated.  To  fnrus  the  attention  of  the  rdi- 
zens,  iindis'iirhed  to  a  large  extent  hy  shortage.s  and 
disinterested  in  the  more  remote  phases  of  economic 
warfare,  upon  th's,'  problems  i.^  something  tirgen'ly 
needed;  only  the  creation  of  a  special  mini.stry  will 
be  able  to  aehiexe  surh  a  result. 

It  IS  gradually  being  iTPlised  that  long  after  the 
war  will  he  over,  thr  eronomir  tangles  and  enigmas 
will  be  with  us  For  a  long  time  to  come,  many  of  the  | 
country's  aetivitie.a  will  be  eireumscrihod  anri  bede¬ 
villed  by  problems  of  supplv  and  demand  The  er.a  of 
happy-go-lucky  building  .and  tearing  down,  of  expan¬ 
sion  and  retraction  without  rela'ion  to  the  national 
rronomy  as  a.  whole  h<as  gone.  The  years  in  which 
we  could  waste  human  and  material  assets  through 
lark  of  coordina'ion  will  never  come  again 

.‘V  Minister  of  Economir  U'arfare  .should  he  given 
the  authority  to  lianslate  this  realisation  into  factors 
of  individual  human  behavior. 


Strengthening  the  Ties  of  Democracy 

STEPS  taken  this  week  by  the  democracies  against 
•Japan  can  be  taken  as  meaning  the  definite  end  of 
appeasement  in  international  politic.s.  With  this  action 
the*'recent  policy  of  the  Washington  government  in 
allowing  oil  .shipments  to  go  to  .Japan  and  of  the  Can¬ 
adian  government  in  allowing  the  much-discussed 
wheat  shipment.s  to  go  In  the  same  place  can  now 
he  viewed  in  their  proper  light.  Now  that  the  U.S.  .and 
the  various  governments  of  the  British  Empire  are 
prepared  for  a  more  vigorous  policy  in  the  Far  East 
vigorous  steps  are  being  taken.  If  action  such  as  we 
have  witnessed  i.his  week  had  been  taken  prematurely 
irreparable  losses  might  have,  and  probably  would 
ha5'e,  been  ?usfained 

A.-ide  from  testifying  to  the  growing  strength  ot 
the  democracies  m  everv'  phase  of  world  politics  the 
action  this  week  has  been  a  further  witness  tn  the  in¬ 
creasingly  close  binding  together  of  the  United  States 
anej  the  Empire.  The  parallel  actions  taken  against 
the  .lapanesC  may  be  construed  as  a  happy  augury  of 
further  moves  to  come  on  the  international  scene.  It 
becomes  increasingly  obvious  that  in  the  post-war 
world  the  Empire  and  the  U  S.  will  join  together  hand 
in  hand  to  a.ssure  that  the  conditions  which  fostered 
Naziism  and  allowed  it  to  grow  to  full  size  may  not 
occur  again.  It  Is  again  a  happy  fact  that  close  colla¬ 
boration  between  the  U  S.  and  the  Empire  is  a  fget 


SIS  with  some  of  the  more  familial 
inflationary  tendencies  heeomin:; 
more  evident  during  recent  davis  than 
at  any  time  sinee  the  war  started 
Commodity  prices  are  on  tlie  rise 
as  productive  facilities  are  turned 
to  the  mantifactuie  of  war  good;; 
while  shipping  difficulties  liave  dis¬ 
rupted  the  ordinary  channels 
transportation. 

Commenting  on  recent  price  trends 
in  Canada  and  the  Unilcd  States  Ih 
Bank  of  Nova  Scotia  recently  ,statcd 
“Sinee  the  beginning  '  f  ll.c  year, 
prices  have  inrreased  suhstantlally 
ill  both  Canada  and  ilie  United 
States.  Canadian  whidesale  prices 
rose  by  about  h'r  during  the  firs, 
five  months  of  lOH  while  those  in 
the  United  States  increased  hy  some 
ti'/r.  Prices  of  finislied  or  manufac- 
I tired  goods  were  notaldy  higher  in 
both  countries.  In  Canada,  prices  of 
farm  produces  rose  by  about 
whereas  In  the  United  .Slates,  the 
index  recorded  an  inerease  of  nearly 
lO'',;-.  In  both  countries  the  cost  of 
living  was  about  CCr  liig'ner  in  May 
than  .at  the  beginning  of  'he  ye.ar. 

"It  should  be  noted  that  the  re¬ 
rent  upward  movement  of  American 
prices  is  the  most  important  su.-;- 
tained  increase  since  the  oufhreak  of 
,  the  war.  Indeed,  the  net  advance  m 
i  U.S.  prices  in  the  sixteen  months 
'  prior  to  the  beginning  of  the  pres- 
.  ent  year  was  little  greater  th.an  the 
,  gain  of  the  la^t  five  months,  In  Can- 
]  ada.  on  the  other  hand,  the  earlier 
inerease  was  much  greater  and  the 
result  is  that  the  i  anadian  price  le¬ 
vel  has  shown  a  considerably  largq|t 
i  use  over  the  whole  period  since  Au- 
.  gust.  1933 — Canadian  prices  are  up 
•  22%  as  compared  with  a  gain  of 
13';:-  in  the  I'nited  States,  This  sit- 


it  is  a  fact  that  inflationary  tenden- 1  cess  of  inflation.  The  limit  on  ad- 


cies  are  a  good  deal  more  pro¬ 
nounced  in  European  countries.  In 
England  the  Board  of  Trade  index 
of  wholesale  prices,  b.iiscd  on  19,50 
as  100,  stood  at  151. .>  in  May.  1941, 
ns  compared  with  106.0  in  Septem¬ 
ber,  1939  and  98.0  in  .-August,  1939. 
The  .Ministry  of  Labor's  cost  of  liv¬ 
ing  index,  based  on  ,Tuly,  1914  as 
100,  rose  from  155  at  the  war's  out- 
bvoak  to  200  in  .May,  1941.  These 
increases  are  continuing  and  are  be- 
aeeomiianicd  b.v  a  rapid  rise  in 


vanccs  by  the  Bank  of  P^rance  to  the 
State  was  recently  lifted  to  118,000 
000,000  francs  which  compares  with 


Very  general  regret  has  been  ex¬ 
pressed  that  Sir  Thomas  Skinner 
has  resigned  the  office  of  governor 
of  the  Hudson's  Bay  Company,  In 
which  he  succeeded  Lord  Strath- 
cona  in  1914  after  long  service  on 
the  Committee  and  as  deputy-gov¬ 
ernor  from  1910.  He  has  been 
associated  with  the  Company  26 
years. 


15.000.000,000  francs  before  the  war  ;  of  Tune '  show^The'^^po^sitlon^  at^the 


and  66.000,000,000  francs  in  May 
1940,  just  before  the  collapse  ot 
France.  The  commercial  banks  are 
not  sharing  in  this  expansion  of  cre¬ 
dit.  Rather,  bank  loans  are  being 
repaid  to  the  commercial  banking 
houses  at  a  rapid  rate  while  depo¬ 
sits  in  the  bankiS  mount  steadily 
with  the  swift  return  of  the  enor- 


close  of  the  fiscal  year  1915-16  and 
were  in  line  with  forecasts  by  The 
Pinancial  Times.  Net  profits  of 
$49,225,220  were  $2,980,046  ahead 
previous  high  record  estab¬ 
lished  in  the  fiscal  year  1912-13. 
Gross  earnings  of  $129,481,885 
were,  however,  $9,913,815  less  than 
in  the  1912-13  period. 


Very  naturally  the  daily  news- 


bank  deposiii.s  and  in  the  volume  of  j  mous  additional  currency  issues  put]  _  _  _ ^ 

currency  in  circulation.  Notes  of  the  |  out  by  the  Bank  of  France.  Efforts  j  Papers  have  made  a  great  deal  of 

Bank  of  England  in  circulation  rose  !  to  stem  the  tide  of  inflation  by  rc-|*,hG  fact  ^at  F.  W.  Baillle  of  the 

from  £529,500,000  in  August,  1939  to  '  quiring  the  use  ot  checking  accounts  i  t-cfi  Company  turned 

£643,365,000  as  of  .July  2.  1941.  I  in  place  of  bank  notes  for  domestic  Profits  to  the 

In  Germany,  the  sanm  indications  transactions  'have  been  useless  as  all  inclined' tT'talk'^about 

are  ahso  reported  to  he  very  pro- 1  they  are  more  than  ofhset  by  the  (he  matter  except  to  remark  that 
noiinccd.  While  the  official  Gorman  j  issuance  ot  new  notes  to  pay  for  [he  is  "just  doing  his  bit."  Mr. 

index  of  wholesale  prices  and  the  |  the  cost  of  the  military  occupation.  |  Baillie,  by  the  ivay,  was  senior 

cost  of  lii  ing  has  shown  compara-  In  .iapan,  also,  the  trend  toward  i  member  of  the  Toronto  Stock  Ex- 
tivcly  little  change  since  the  start  |  inflation  is  dcfinitel.v  visible.  The!  change  firm  of  Baillie,  'Wood  and 
of  the  war.  nevertheless  increases  ;  volume  of  currency  in  circulation  is  which  was  recently  dissolved, 

have  been  i^harp  in  commodities !  steadily  mounting  accompanied  by  i 
which  do  not  come  under  the  direct  '  an  increase  in  the  volume  of  depos- 1 
control  of  the  Nazi  government  and  }  its.  Rapidly  rising  prices  reflect 
ire  not  used  in  compiling  the  in- i  great  shortage  of  all  kinds  of  rom- . 
dices.  In  German  orenpied  cnnntries  i  modilies.  A  wholesale  price  index 
the  situation  i:s  worse  as  a  great  pro- [  using  October,  1900,  a  base  of  1 
portion  cif  their  commodities  avail- j  lOh.  has  risen  from 


Montreal  Tramway  Company’s 
figures  for  the  year  ending  June 
30,  1916,  are  high,  but  they  are  not 
the  best  the  Company  has  ever  re¬ 
turned.  The  1916  gross  earnings 
reached  $6,609,765.  This 


repre- 

72  in  August  [sents  an  increase  of  $84,534  or 
able  for  consumption  have  been  ta-  1939,  to  326  in  May  of  this  year.  1.2?f  over  1915.  The  best  year  in 
ken  over  by  Germany  while  in  most  M'hile  whole-hearted  efforts  are  Company  s  career  was  for  the 

cases  t'hoir  production  facilities  have  !  being  made  in  most  countries  to  de- ■  months  ended  June  30.  1914, 

.-uffered  materiallv  due  to  the  ivar. ;  ter  the  impact  of  inflation  and  so  to  *  i* 

orrupied  countries  are  also  avoid  the  inevitable  let-down  it !  shown  in  ^h^latS  report 


These  occupied  countries  are  also '  avoid  the 

being  flooded  by  the  Germans  with  ;  causes,  the  tads  of  world  events 


paper  currency  ivith  no  backing  making  that  desire  a  very  difficult 


other  than  the  armed  force  of  the  |  one  to  fulfil.  At  the  present  time  it 


Reich. 

If.  ff.  if. 

In  France  the  high  cost  of  mili¬ 
tary  occupation  speeding  the  pro- 


appears  that  at  the  end  of  the  war 
a  substantial  readjustment  in  the 
alignment  of  international  curren- 
eie.s  will  again  be  necessary. 


SCRAP  BOOK 


Animal’-s  Sixth  Sense 


EDITORIAL  FORUM 


now  and  not  merely  a  pleasant  vision  that  might  nr  ,  scarcely  surprising  in  view 

might  not  have  been  put  into  effect  at  the  war's  end.  ;  of  Canada's  earlier  transition  to- 
The  machinery  is  already  shaping  that  wall  bring  order  ■  "'ard  a  war  economy  and  of  the  942 
out  of  the  chaos  that  will  surely  come  when  the  Ger¬ 
man  armies  melt  and  the  whole  Nazi  structure  col- 
lap.^es. 


per  cent  discount  on  the  Canadian 
!  dollar  which  c.ame  about  as  a  result 
of  the.  war." 

If.  if, 

It  is  now  feared  In  many  quarters 
that  the  price  rise  is  now  only  real- 
!  Iv  getting  under  w,ay.  Up  to  the 
present,  selling  of  low-cost  inven¬ 
tories  has  helped  m  alleviate  enndi- 
coliimn  on  this  page — F.  .  Baillie  (later  Sir  hrank)  <  tions  somewhat  but  obvioiisl.v  this 
rrcatefl  .a  considerable  sensation,  even  in  those  boom  ■  condition  cannot  lust  forever  and 


In  Contrast  With  the  Other  War 

TUENTY-F1\'E  years  ago — as  is  noted  in  another. 


with  raw  material  prices  on  the  up¬ 
grade  there  will  naturally  have  lo 
he  an  adjustment  in  retail  prices. 
.•\  good  example  of  this  condition 
was  afforded  lery  recently  in  the 
American  cotton  trade.  The  Office 

_ _  _ TIT..  fi..  , Brice  Administration  and  Civiliati 

There  is  nothing  to  indicate  that  Mr.  Baillie  s  fin- 1  ~  ,  ... 

Supplies  set  a  ceiling  on  cotton  tex- 

annal  position  was  seriously  impaired  by  this  gener- 


days  of  th?  first  Great  War.  hy  turning  over  $7,50,000 
of  war  profits  to  the  Federal  government.  He  was 
head  of  the  Canadian  Cartridge  Company  and  inter¬ 
ested  tn  other  cntcrpri.scs  which  had  benefitted  from 
war  orders- 


osity.  Nor  do  wc  recall  that  he  indicated  that  he  was 
"coming  clean  "  with  all  his  war  profit.^.  But  it  wa.s  a 
splendid  gesture  even  though,  a.s  wc  recall,  there  was 
no  rii.'-h  of  others  who  at  thi.s  late  date  are  often  re¬ 
ferred  to  a.s  "war  profiteers",  to  follow  his  example. 
Perhaps  there  were  few  if  any  in  the  same  position  ; 
to  do  so;  hi.s  statement  was  that  he  "was  just  doing 
!>i,;  hit".  And  it  .should  not  be  overlooked  that  there  ; 
lia.ve  been  splendid  donations,  and  more  of  them,  dui-  ! 
ing  this  sfcniid  World  War.  i 

The  Baillie  gift  is  mentioned  here,  because  it  was  ,a 
high-light  of  a  period  in  which  big  profits  were  being  ! 
made  from  the  manufacture  of  munitions,  in  which 


tile  prires  hut  n  a  very  .short  .space 
of  lime  had  t"  revise  it  iqiward  10 
allow  for  hialier  raw  cotton  quota¬ 
tions.  Tims  official  recognition  was 
given  to  the  exiptenee  of  a  spiral 
of  rising  raw  material  and  finished 
goods  prices.  The  ])iere-nieal  pro¬ 
gram  of  Die  tYashington  administra¬ 
tion  in  aitempiing  to  fix  file  prires 
of  manufactured  goods  while  allow¬ 
ing  wages  and  farm  prices  tn  rise 
does  not  seem  to  he  working  out 
particularly  well  as  an  inflation  de¬ 
terrent. 

Broblem.s  created  hy  greater  de¬ 
mand  and  less  supply  are  just  as 
evident  in  Canada  as  a  high  rale  of 


Dodging  I  work  and  conservation  to  be  car- 

_  ,  .  fiefl  otJt  in  every  section  of  the  Do- 

Brltaln  .s  war  effort  has  been  irn- ,  niinion.  Boy  Scouts  and  Girl  Guides 
poded  from  the  outset  by  the  perni-|and  other  organizations  are  under- 
rinus  doetnne  that  Britain  cannot !  (gking  numerous  important  pro- 
pp.ssibly  lose.  grams  in  this  ronnection.  Books  on 

_  the  opinion  of  London  .s  |  subject  are  available  In  all  lib- 

Daily  Herald  in  pointing  out  that  j  raj.jgp  there  is  too  great  an 

an  attitiidp  of  this  kind  is  an  in-  jtjfjjffprpfjpp  jp  vital  matter, 

eitement  to  slac^kness,  a,  standing  Conservation  does  not  mean  the 
excuse  for  dodging  and  dallying.  1  keeping  out  of  use  of  onr  natural 
'Deliberate  clodgers  arc  a  niin-  resources,  but  means  the  wise  and  1 


Rescue  parties  sent  out  by  various 
animal  charities  tell  stories  of  sixth 
sense  that  animals  appear  to  have 
during  air  raids.  Some  ot  these 
stories  can  probably  be  dismissed 
as  pure  coincidence,  but  a  welfare 
worker  at  Tottenham  said  that  the 
other  day  an  Alsatian  pulled  at  a 
woman's  skirts,  then  ran  out  into 
the  street  with  her  handbag  Just 
before  the  house  was  hit.  The  story 
has  an  unhappy  ending.  The  wo‘- 
man  did  not  follow  the  dog  and 
was  killed. — London  (Eng.)  Daily 
Sketch. 


Why  Letters  Go  Wrong 
The  Postmistress  at  Huntingdon, 


effort, ■'  it  stresses.  "It  can  do  so  j  F,p3,.j„g  animals  will' he  sustained  i  quarters,  B*C..  that  'he  'o'uite*Yrp- 
by  sternly  denouncing  the  domrine  1  hy  (he  .setting  aside  of  game  pre- j  quently  receives  mall  addressed  to 

different  branches  of  the  Armed 


of  automatic  victory.  It.  should  tell 
the  nation  that  Britain  can  be  cer¬ 
tain  of  winning  the  war  only  if  she 
wages  it  to  the  limit  of  her 

strengf  h." 

Thi.s  i.s  not  advice  for  Britain 

alone.  It  can  be  applied  tn  Can¬ 

ada  just  as  well.  —  The  Ualgai’j 
.A  Iberian. 


Wages  in  War  Time 


An  nn.swrr  lo  a  question  in  the 
House  of  Commons  recently  elieited 
the  fart  that  wage  rates  since  the 
beginning  of  the  war  have  risen 
twenty  )ier  cent,  against  a  rise  of 
twenty-nine  per  cent  in  tlie  cost-of 


serves,  that  yields  of  fish  will  be 
sustained  hy  preventing  the  pollu¬ 
tion  of  streams  and  by  proper  re¬ 
stocking. 

Canadians  everywhere  should  he 
more  deeply  interested  in  conserv¬ 
ing  the  productiveness  of  our  soil, 
using  the  term  “soil"  in  its  broad¬ 
est  sense.  Nothing  is  more  essen¬ 
tial  to  the  permanent  welfare  of 
tlie  nation. — Ediiinntnn  Bulletbi 


Coming  Economic  Controls 


Forces  stationed  in  Canada.  It 
appears  that  these  missendings  are 
on  account  of  the  fact  that  the  word 
"Headquarters"  is  included  in  the 
address  on  the  letter.  For  instance, 
quite  frequently  mail  addressed  to 
"Headquarters  Staff,  R.C.A.F.,  Van¬ 
couver,  B.C."  h.is  been  missent  to 
"Headquarters,  B.C.”  —  Post  Office 
Bulletin. 


Faith  and  the  Law 


A  case  with  sharply  conflicting 
evidence  in  Leeds  County  Court 
prompted  Judge  Stewart  to  recall 


a  great  war-baby  stock  market  was  born,  and  helps  employnienr  has  been  attained  while  j 

tn  mark  the  contrast  with  the  present  conditions  as  to  a  large  part  of  indusiry  i.s  engaged  introduction  of  the  guaranteed  we  are  a 
similar  two-vear  period  of  war  war  production.  Strenuous  efforf.s  ^veek,  means  that  for  many  work-. 

;  are  being  made  to  attempt  to  divert  :  prs  the  discrepancy  in  the  cost  of  i 


war  profits  after 
production 


the  increased  purchasing  jiower 
In  the  last  war  the  effort  was  primarily  that  of  |  f,om  the  buying  of  consumer  goods 
the  European  Allies  with  Canada  co-operating  in  the  i  through  taxation,  appeals  to  buy 
economic  sense  (apart  from  her  splendid  military  cf- j  "  Goans,  etc.,  but  up  to  the  pres- 

fort)  by  .selling  her  products  on  a  profitable  market.  ."Y  "Y 

oeen  any  substantial  diminishing  of 

the  floor]  of  demand.  Probabilities 


by  selling  her  products  on  a  profitable  market. 
In  this  war  Canada,  is  contributing  her  economic  and 
financial  re.T^ources  to  the  limit.  Not  only  are  profits 
controlled  through  various  forms  of  taxation  but  in- 
du.'fry  itself  has  become  part  of  the  national  effort 
and  business  ha.s  contributed  its  leaders  for  national 
service  And  the  prospect.s  for  profits  as  the  result  of 
this  effort  are  reflected  in  prevailing  security  market 
level.s. 


Curt  Comments  on  Current  Events 


here  point  to  still  further  lestrir- 
(ions  in  the.  supply  of  some  conisu- 
iner  goods  with  food  to  he  Die  first 
choice.  Willi  heavier  supplies  of  ha- 
eon  scheduled  for  Britain  there  is 
more  than  a  fair  chance  that  sup¬ 
plies  of  this  popular  food  will  tight¬ 
en  up  sufficiently  to  mean  further 
appreciable  price  increases.  Fheese 
and  other  types  of  meat  may  soon  j 
be  in  the  .same  category.  Despite  I 
governmental  controls  demand  has 


Canada's  ivar  industries  are  now 
.  entering  full  production,  our  man- 
. .  ...  [power  is  almost  completely  absorb¬ 
ing  index.  Prima  facia  this  means  Pd,  and  we  have  come  to  the  stage;  an  episode  in  which  a  man's  belief 

tliat  in  terms  of  real  purchasing  I  where  this  important  part  ot  our  i  in  British  justice  led  to  the  win- 

tuiwer  Die  wage-earner  is  seven  per  I  war  effort  can  be  maintained  only!  ning  of  a  difficult  case, 
rent  less  well  off  Dian  in  .Xugnst.ihy  sharp  restriction  of  the  use  of  j  "I  once  had  a  case  myself."  he 

1  939.  blit  such  a  conclusion  must  be  j  materials  and  labour  for  non-essen- ;  said,  “in  which  a  host  of  witnesses 

qualified  by  various  modifications  |  tinl?-  In  the  very  near  future  we  j 'vere  against  my  client  and  every- 
hefore  we  arrive  at  an  even  ap-jninst  expect-  drastic  curtailment  of  thing  seemed  to  point  to  his  not 
jiroximately  true  picture  of  the!  -supply  of  many*  things,  and  we  j  being  a  man  speaking  the  trutli.  I 
position.  Thus,  the  virtual  elimin-i  must  he  prepared  for  if.  This  is  j  tried  to  warn  him  about  this,  but 

part  of  the  fight,  it  is  a  necessary  .  he  said:  ‘1  don't  believe  that  any 
the  knock-out  blow  which  i  judge  or  jury  will  disbelieve  me 
11  determined  shall  be  in-  when  I  give  my  evidence  on  oath.’  " 
flirted  on  Hitler.  i  “The  case  wa.s  fought  before  the 

.epancy  in  the  cost  ot '  The  simple  fact  i.s  that  no  coun-j  late  l^ord  Chief  Justice,  Judge 
living  is  more  than  offset  hy  the  try,  engaged  in  present  day  war-;  Stewart  added.  "It  was  one  of  the 
advantages  of  regular  work.  These  ^  fare,  can  meet  the  enormous  de-,  most  dramatic^  cases  I  have  ever 
higher  earnings  are  often  fiii'ther'  mands  upon  its  economic  resources  |  fought.  ^  My  client  ^went 
enhanced  bv  the  overtime  now  pre- !  nnd  also  produce  enough  non-essen- 

tials  to  enable  its  civilian  popula¬ 
tion  to  live  as  usual.  Tlie  resour¬ 
ces  are  not  nearly  enough  to  go 
around,  and  great  restrictions  must 
ho  placed  on  production  for  non-war 
purposes,  \Vp  should  not  complain 
about  the  controls  and  the  curtail 


vailing,  tliougli  hy  no  means  univer 
sal.  On  the  other  hand,  the  twenty 
per  cent  rise  in  wage  rates  is  very 
unevenly  distributed  between  dif¬ 
ferent  classes  of  workers.  There 
are.  for  example.  2.500.000  workers 
whose  wages,  being  determined  by 
a  rost-of-iiving  slidine  scale,  are 
up  by  twenty-nine  per  cent,  which 
means  that  the  rates  of  many 
otliers  have  risen  by  less  than 
twenty  per  rent.  --  London  (Eng.) 
Dally  Telegraph. 


witness-box  and  convinced  the  judge 
and  me  and,  I  believe,  my  opposing 
counsel.  He  won." — Leeds  York- 
slilro  I’ost. 


Soil  Conservation 


The  Tobacco  ‘‘Combine”  Case 

COWYICTION  of  tobacco  manufacturers  and  dis¬ 
tributors  by  the  Supreme  Uoiirt  of  Alberta  under  the 
Combines  Inve.stiga'.ion  Act.  for  pricc-fixing  and  re- 
.'traint  of  trad'’,  apart  altogether  from  the  manner  in 


Said  Goebbels  to  Roosevelt,  "are  you  a  Mason?" 
.Said  Roosevelt  to  Goebbels  "just  refer  to  Who’s  Who.” 

if.  if.  if.  if 

From  the  patriotic  viewpoint  it  would  seem  as 
though  there  is  a  Senator  Wheeler  and  a  Herr  Wider. 
Another  case  of  Jekyll  and  Hyde. 

if  if  if.  if 

It  has  been  well  said  that  in  the  gasoline  crisis 


Conservation  of  soil  fertility,  soil 
pushed  rents  considerably  hig'iier  in  moisture,  and  the  ability  of  soil  to 
many  districts  and  there  is  no  abate-  sustained  yield  are  matters 

which  should  receive  the  earnest  . . .  . 

attention  of  all  classes  of  people  without  requiring  the  civilian  popu- 
in  Canada,  whether  they  live  on  lation  to  largely  reduce  its  con- 
thesp  conditions  have!  the  land  or  in  cities  because  all  will  sumption  of  non-essentials. — Win- 


Do  Figures  Lie? 

An  old-fashioned  Hebrew  em¬ 
inent' of  siippri^^^^^  we  should  I  Ployer  remonstrated  when  one  of 

thank  the  economists  for  impressing  !  hi-®  employes  asked  for  a  raise  on 
upon  the  fighting  democracies  the  |  Ihe  ground  that  he  worked  too  hard, 
vital  necessitv  for  this  action— for  I  ‘Why,"  protested  the  employer,  "you 
keeping  them'  on  the  right  road  to  |  have  an  easy  time  of  it.  You  do  not 
victory,  Britain  has  adopted  sweep-  work  at  all.  Look!  There  are  365 
ing  controls  and  rationing  on  a  |  days  in  a  year.  Eight  hours  each 
wide  scale.  In  the  United  States  day  you  sleep.  That  makes  122 
it  is  now  clearly  seen  that  the  vast;  days,  leaving  243  days.  Eight  hours 


ment  of  this  condition  in  sight. 

if  ■  if  if 

Evident 


defence  production  cannot  be  main- ■ 
tainecl  without  similar  steps  to  put; 
the  resources  of  the  country  fully  I 
behind  the  defence  measures  and  i 


been  here  and  in  the  United  States  v  be  affected 


which  the  pro.apcutinn  wa.s  conductcfl  and  the  ju.stiec.  good  citizens  can  put  their  shoulder  lo  the  wheel  by 
or  othen.vi.se.  i-rf  the  verdie'  ran  hardly  he  jii.-tified  taking  their  foot  off  the  accelerator. 

if  .f  if  if 


within  the  spirit  of  the  ronibines  legi-^lation 

Presumably  the  Combines  Investigation  .Vet  ha.s  a.-, 
it.s  objective  the  protec'iou  of  the  public  against  hping 
exploited  by  ,0  "trust"  or  by  a  group  of  rompanies  in 
any  field  of  produrtion  or  distribution  through  an 
agreement  to  maintain  pure  levels  to  the  consumer 
higher  than  would  be  pr.-.ahle  under  proper  ‘omp"*’.- 
tn-p  conditions  cibviously  the  law  aims  at  enforcing 
fair  tr-ade  practices  and  was  never  meant  to  Up  u'-ed 
as  a  weapon  in  the  prosecution  of  ,•(  company  or 
group  of  rompanies  merely  because  they  are  "big 
business"  on  the  grounds  of  restraint  of  trade. 

The  tobacco  cnmpanie.s  have  hernme  during  the  past 
20  years  or  .so  hy  rea.'on  of  the  .steady  anil  large- 
seale  expansion  m  the  consumption  of  eigarettes  that 
has  taken  place  .somcDiing  in  the  nature  of  public 
utilities.  They  arc  producing  and  selling  a  commodity 
or  commodities  it  is  true;  but.  in  Die  case  of  cig¬ 
arettes  partieiilaily,  lluy  are  also  [iiirveying  a  ser¬ 
vice,  and,  it  will  tj.*  admit tetl  generally,  have  been 
making  a  fir.st  clas.s  job  of  it.  In  excise  taxes  and 
sale.s  taxes  alone  tlipy  are  responsible  for  Die  bring¬ 
ing  int.j  I'edeial  and  provineial  trea.suiies  of  a  luige 
sum  of  money  t\'eiy  year. 

On  wtiat  grounds  liave  they  lieeii  eoriviiled  in  Die 
Alberta  Court.'  Broadly  because  tliey  liave  agreed 
among  tliemselve.s  to  maintain  [irices  to  Die  jobber 
and  the  retailer  at  specific  levels  and  lo  estalilisli  fixed 
retail  selling  iirices  on  different  brands  to  tlie  con¬ 
sumer.  Despite  the.se  agreement.':,  eompetition  between 
the  few  companies  in  the  field  has  remained  exeep- 
tionally  keen  and  it  is  a  well-established  fact  that  the 
margin  of  profit  accruing  to  the  cigarette  maniifac- 


Between  action  of  United  States,  China  and  Great, 
Britain  many  of  Japan’s  its  and  hut.s  may  eventually 
reach  a  settlement  lasting  for  a  long  time  to  come. 

■y.  y  y.  y. 

Hon  J  G  Gardiner  can  view  the  wheat  surplus 
this  year  with  a  gre.ater  degree  of  equanimity;  at 
Ica.st  it  i.s  likely  to  hp  m.ore  manageable  through  time- 
ly  shipments  overseas 

y.  y  y  y 

Where  inrome  i.s  statie  there  1:.  n.n  doubt  that  th? 
sustained  purchase  of  War  .ttavings  stamps  rlepends 
to  a  large  extent  upon  .strict  enforcement  of  price 
control  of  domo.stic  essentials. 

y  y  y  if  j 

Following  closely  upon  an  about-face  by  the  1 

Sat K vrfbisf  on  the  question  of  U.S,  foreign  policy,  .a 


Even  after  the  large  number  of 
mergers  that  have  occurred  among 
New  York  brokerage 
FIRMS  GET  firms,  announeemenl 


them  under  normal  conditions  to 
handle  their  business  more  effec¬ 
tively  than  if  they  were  tied  up  with 
other  organizations.  Several  ai- 


TOGFTHEK  made  of  a  further  nier-  '  tempts  at  mergers  were  made  some 
cer  that  will  he  the  big- i  time  ago.  but  houses  found  it  diffi- 
gest  of  jt,s  kind  ever  effected  among  :  cult  to  establish  a  basis,  and  on  this 
houses  that  have  hepu  members  of  !  account  a  number  of  different  firms 
the  N'>w  York  Stock  Exchange,  .Vs  j  decided  to  go  out  of  business,  at 
a.  lesult  of  It  three  firms,  which  i  least  for  the  duration  of  the  war. 
alre.ady  represent  consolidations  oflrath*^!*  than  fri*  to  work  out  a  plan 


a  number  of  verv  old  houses,  will 
romp  together,  and  when  they  do 
they  will  have  over  seventy  part¬ 
ners.  or  more  than  thp  three  firms 
hare  erer  had.  The  now  firm  will 
liaie  a  muntrywide  organization, 
and  the  merging  members  figure 


in  conjunetion  with  other  interests. 


The  Street  was  quite  surprised  to 
hear  that  Montreal  Light,  Hoat  & 
Power  had  already 
TREMENDOUS  spent  upwards  of 
EFEOItT  .$10,000,000  in  pro- 

llial  hy  uniting  they  will  be  able  to  j  yiding  new  power 

savi-  over  a  million  ilollars  a  year  an 


id  distriluilion  facilities  to  permit 


in  ov'rhead,  all  of  whieb  will  great¬ 
ly  strengthen  lh(>  financial  posilion 


prominent  new.spaper  chain  is  reported  to  have  done  I  Y  ’*i<-  Iu  m.s  iiiiludid.  On  1  Du  1  .us 
,,,  .  .  lew  \ears  there  baye  been  scores  ol 

likewise.  Circulation  and  consequentlv  advertising 


to  do  with  tile  decision  in  eillier  case, 


liad  nolliiii, 
course ! 

y-  y  y  y 

Keluniing  by  plane  fiuui  VViiuiipeg,  euriipleliiig  a 
iioliday  in  Die  West  wliicli  took  liiiii  Diiougli  the  play¬ 
grounds  of  Die  liocky  Mountains,  Montreal’s  mayor, 
Adlieiiiar  Hayiiault,  declared  tliat  what  Montreal  need¬ 
ed  was  more  playgiounds  and  paiks.  Holidays  and 
[ilayg rounds  are  wonderful,  Mr.  Mayor.  Peace,  too, 
i.s  wonderful.  But  had  you  heard  that  the  nation  i.s 
mixed  np  in  a  war  (and  there  is  nothing  more  .serious 
than  modern  wan  ?  And  do  you  not  think  with  th? 
great  majority  of  Montrealers,  w-e  are  sure — that  new 
playgrounds  might  wait  until  we  are  definitely  ce.r 


j  amalgamal ions  in  New  York,  espee- 
of  I  ially  among  houses  Dial  have  had 
I  exiiensive  eliains  of  branch  offices 
I  in  diifereiit  parts  of  Die  country. 
I  Tlie  iiic,  merger  will  include  liouses 
that  ale  represented  on  all  prin¬ 
cipal  e.xchaiigcs  in  the  country,  in 
cliuliii;'  comuiodil>  as  well  as  stock 
e.wliaii.ges.  and  in  Ibis  way  Hi 
big  01  ganizat ion  will  be  in  a 


of  Die  const nici ion  of  scores  of  war 
plants  in  (jnebec  province.  While 
it  was  known  for  some  time  past 
that  tile  management  was  spending 
all  their  endeavours  in  trying  to 
meet  eveiy  demand  that  was  tH'ing 
iiiailo  on  Die  company  il  was  not 
Iboiiglu  that  the  new  work  liad  as¬ 
sumed  .''iicli  Iremendoiis  propor¬ 
tions.  Of  special  interest  is  the  fact 
that  all  this  new  capital  was  sup- 
(ilied  by  Die  Company  itself,  and  on 
new  1  this  aecoiinl  it  has  been  unnecessary 
posi-  !  for  the  peoide  of  Caniula  lo  proi  ide 


of  every  day  you  ha'v©  all  for  your¬ 
self.  That  leaves  121  days.  I  give 
you  an  hour  for  lunch  every  day 
and  that  amounts  to  15  days  more, 
leaving  106.  You  do  not  work  on 
Sundays  —  52  more  days  off,  leav¬ 
ing  54.  You  get  Saturday  after¬ 
noons  off  —  another  26  days,  leav¬ 
ing  28  days.  'You  have  two  week.s 
for  vacation  every  summer  and  you 
take  off  about  a  week  for  sickness. 
Only  seven  days  a  year  to  work  — 
j  and  New  Year’s.  Washington’s 
:  Birthday,  Decoration  Day,  July 
Fourth,  Labor  Day,  Thanksgiving 
Day  and  Christmas  are  holidays. 
Government  were  to  receive  pav- j  you  take  Yoni  Kippur  off. 

ment  of  a  similar  amount  from  pub- 1  I  should  give  you  a  raise?  You  owe 
liclv-owned  utilities  they  would  bell”'’  and  Costello, 


ri  reiving  another  twenty  million 
dollars  a  year.  This  shows  just 
how  big  a  contribution  both  Mont¬ 
real  and  the  Province  of  Quebec  are 
making  at  a  time  when  the  Govern¬ 
ment  is  in  need  of  such  large 
amounts  to  meet  the  ever-growing 
war  undertakings 


me  money: 
Comedians. 


As  a  result  of  the  closing  dov-n  of 
the  Japane.ee  Silk  Exchange,  and 
tho  rutting  off  of 
FVYESTORS  shipments  to 
QUICK  'I’D  .ACT  rich  American 


Reindeer  Increasing 
From,  the  original  herd  of  2.370 
animals  delivered  from  Alaska  six 
years  a^o,  Canada's  reindeer  herds 
in  the  Northwest  Territories  have 
grown  to  more  than  8.000  head, 
reports  the  department  of  mines 
anri  resources.  This  year's  fawning 
is  estimated  to  have  increased  the 
main  herd  on  the  government  re¬ 
serve  east  of  the  Mackenzie  Delta 
hp  I  by  1,500  head.  These  figures  will 
'  be  checked  at  the  annual  round-up 
about  the  end  of  July,  when  the 


market,  investors  1  ,jppi.  j^,.p  counted  and  the  fawns 


turar  today  u  considerably  smaller  than  it  was  ten,  [tain  that  our  cluldren  will  be  allowed  to  play  m  them? 


lion  lo  I'ivo  a  most  complete  service  Ihroil.uli  Do  ir  government  even  a 
from  all  luirls  of  the  country  lo  small  pari  of  the  total  cost.  The 
their  clients,  .'■to  far  I  here  have  not  ’  privately-owned  power  comtianies  of 
tieen  many  mergers  amor/i  Cana- [  the  province  o|  Quebec  are  making 
dian  firms.  This  is  aDrihiited  to  the  a  marvellous  contribution  10  the 
fact  that  the  situation  is  different  i  Government  in  the  way  of  taxes.  In 
in  Canada,  as  most  houses  have  very  1  the  current  year  it  is  estimated  that 
[few  branches,  each  of  them  having  j  these  will  amount  to  over  eight  mil- j  recent  action  by  the  Lnited  States 
[a.  special  clientele,  which  enables  pilous  of  dollars.  If  the  Dominion  1  Government. 


and  speculators  <iuickly  switched 
their  atlenlioii  to  artificial  silk 
stocks  in  New  York  as  well  as  in 
Montreal.  These  included  sucli 
issues  as  Celancse.  Industrial  Rayon 
and  Kayonier.  Particular  attention 
was  paid  to  several  iireferred  issues, 
some  of  which  participate  in  (irofiis 
as  well  as  paying  regular  dividends. 
-All  advance  of  over  ten  points  was 
made  in  some  of  them  in  one  day, 
blit  of  course  Die  floating  supply  of 
most  of  them  is  rather  small,  and 
brokers  fonnd  il  necessary  to  bid 
pi'ices  11(1  sharply  in  order  to  fill 
orders.  Infornialion  coining  lo  Die 
local  Street  is  Dial  many  of  these 
issues  are  likely  to  receive  increased 
allenlion  particularly  as  a  fuller 
realizalion  develops  as  regards  the 
situation  in  .Iapan.  and  the  manner 
in  which  all  exports  to  the  i’nited 
States  will  sutler  as  a  result  of  Die 


marked.  fHib.stantiaI  increases  are 
also  expected  in  the  two  herd.s  un¬ 
der  native  management  near  the 
Anderson  and  Horton  rivers,  about 
tw'o  hundred  miles  east  of  the  re¬ 
serve. 

With  the  growth  of  the  reindeer 
industry  more  young  Eskimos  are 
being  employed  as  apprentice  herd¬ 
ers.  As  they  become  proficient  In 
Die  handling  of  Die  deer  they  will 
be  entrusted  w'ith  the  management 
of  lierds  under  government  super¬ 
vision,  and  may  eventually  secure 
liei'ds  of  their  own.  In  Diis  manner 
the  department  is  griulnally  ex- 
(eiuiin.g  the  reindeer  enteriirise 
over  a  large  area  for  Die  benefit  of 
Die  native  poinilation.  —  Rran<ioii 
Suit 


il  Ti, 
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/KQVIRfES  from  subacrihers 
in  roftard  to  their  invest- 
vieiits  and  problems  are  invit¬ 
ed.  Ansirers  are  based  upon 
information  which  THE  Elhl- 
ANCIAL  TIMES  believes  re¬ 
liable.  fair  and  unprejudiced, 
but  beyond  the  exercise  of 
care  m  securinr/  such  infor¬ 
mation,  THE  FINANCIAL 
TIMES  cannot  assume  respon- 
sibilifif. 

Inquiries  must  bear  the  sig¬ 
nature  and  addres.s  of  the  wri¬ 
ter  in  order  to  receive  atten¬ 
tion.  Aiisivers  thought  to  be  of 
public  interest  will  be  pub¬ 
lished.  Stamped,  addressed  en¬ 
velope  or  postage  should  ac¬ 
company  all  inquiries. 


Tramway  G/M  Bonds 

In  view  of  the  proposed  plan  of 
reorgani:at’on  tor  Montreal  Train- 
ways,  of  which  I  hold  some  shares 
of  the  .stock.  I  have  been  wondering 
if  it  would  not  be  a  good  plan  for 
me  to  buy  some  of  the  general  morf- 
gngt>  bonds  ns  a  possible  means  of 
making  up  some  of  my  lo,ss  on  the 
stock.  As  I  see  the  sihtation,  there 
is  little,  if  anything,  ahead  of  the 
stork  for  the  next  4  or  5  ycar.s, 
ivhile.  on  the  other  hand,  with  the 
interest  on  the  general  mortgage, 
bonds  to  be,  apparently,  unchanged, 
bij  the  reorganization ,  some  market 
nppre-'iatnon  from  today’s  quotation 
of  69-70  u-ould.  seem,  likely.  Your 
advice  on  fhi.s  problem  would  be  re- 
orii-od  with  considerable  interest. — 
P  L.G.,  Montreal 

The  plan  recently  made  public, 
income  must  be  considered  as  beine  ^  tevm.s  of  which  have  beeii  approved 
transitory  in  character  and  its  con- 1  Canadian  committees  for  both 
•  iniianco  tinsure.  Tt  is  worth  notina  '  classes  of  Montreal  Tramwav.s 
that  into  income  from  foreien  ex- ;  bonds,  would,  if  ratified  and  con- 
chan,-c  represented  more  than  50  summated,  improve  the  situation  of 
palt  months '  ‘^n-v "’n'msiderabie  ^  requirements.  In  Mie  general  mortgaae  bondholder  to  , 

ftanificance  in  this  reeard.  •  ’"''’rds.  had  there  been  no  in-  a  considerable  extent.  I 

The  United  Kingdom  is  the  only  •‘'’fa'"  ^his  source  last  vear,  |  .Although  if  provides  for  exten- 1 

important  overseas  market  for  pro- , ‘'‘^'■^'’'■3 'tun  would  have  reported  a  slon  of  the  maturity  on  the  first 
ductlon  of  the  companv  since  the  de-  eniall  deficit  after  bond  interest,  de- 1  mortgage  bonds,  something  that  has  ] 

feat,  of  France  ^pd  entry  of  Italy  preciatfon  and  taxes  been  inevitable  for  some  years  in  I 

into  the  war  last  year  '  Another  factor  that  must  he  con-  'toy  event,  it  also  provides  for  a 

Expansion  in  shipm.ents  to  the  sidcred  br  would  he  purchaser.^  of !  S*“nP>'U'is  sinking  fund  on  that  issue.  | 
United  States  has  an  important  the  Consolidated  Paper  bond  is  the  i  "'bifh  will  mature  in  1951.  It  also 

bearing  on  earnmgs  of  the  corpora-  uncertaintv  as  to  ivh.at  the  post-war 

ticn  as  exports  to  that  market  are  |  period,  when  it  comes,  vill  bring 
paid  for  in  UP  currency  bringing  for  Canadian  ruin  and’  naner  nro' 


Asbestiis  Corporation 

As  ft  shareholder  of  Asbe.sfos  Cor¬ 
poration  I  would,  be  very  much  in¬ 
terested  in  any  comments  you  would 
care,  to  make  re  the  early  outlook 
for  the  company.  The  last  rrfen  m  e 
I  noticed  in  uoiir  paper  indicated. 
Uft.ftf  the  coinpanii  was  faced  with 
export  difficulties  in  its  overseas 
[markets  hut  that  an  increasing  de- 
\ynand  from  the  V.S  might  he  looked 
for.  Does  this  situation  still  hold 
I  good  t — D  K.O  .  Cornwall 

Latest  reports  on  operations  of 
Asbestos  Corporation  Ltd.  suggested 
I  that  some  improvement  in  "bipments 
I  both  to  Great  Britain  and  tii  the 
United  States  was  in  evidence  Pe- 
I  mand  for  asbestos  in  the  United 
Kingdom  ha--  been  exTeptionallj  hea- 
I  vy  throughout  the  year,  hiii  the  dif¬ 
ficulty  during  earlier  months  was 
obtaining  of  adequate  .'••hipping 
space,  bulk  of  av.iilahlc  shipping  be¬ 
ing  used  for  transportation  of  more 
important  materials  and  commodi¬ 
ties.  The  muen  im.proved  figures  in 
the  Battle  of  the  Atlantic,  during 


provides  tha'  no  dividond  shall  be 
paid  on  the  capita!  stock  of  the 
companv  until  such  tim.e  as  a  minl- 


a  prem.ium  of  around  in  psr  cent  ducers.  Company  officials  are  not  ;  mum  of  J2, OOP. 000  of  general  mort- 
on  sales  in  this  market.  verv  optimistic  on  the  immediate 

For  the  year  1^40,  Asbestos  Corp  '  post-war  outlook  at  least.  In  times 
roported  operatins.  profits  down  nf  norma!  dem.and.  with  cowi petition 
about  921-2  per  rent  as  compared  tbe  f  S  market  from  European 
vrith  previous  year  and  net  earnings  there  e.i=te.  an  e-.'cess 

after  all  charges  were  equal  to  1121  canarifv  in  this  coimtrv.  '  As- 

a  share  on  the  outstanding  capital  3,,minE  that  end  of  the  conflict  wjn 
stock  of  the  company.  These  net 
earnings  .tust  covered  and  no  m.ove 
dividends  and  e-:tras  totalling  rl.2f 


^ran- 


gage  bonds  sb.al!  have  been  retired 
For  the  year  1940  flontrea! 
Tramways  Co.  reported  revenues 
over  I  LOOP. 000  greater  than  for 
the  preceding  year  and  Income 
available  for  interest  on  both 
classes  of  bonds  mor^  than  41,000.- 
000  in  e.xcess  of  interest  reoulre- 


see  the  immediate  re-entrx 

I  dlna'  ian  and  Baltic  production  into  I  m.ents,  with  exchange  of  42.620.- 
,  6h»nc  ei.f  r,n  tho  -tnrb  H,ir  lon ger-t arm  j  0 2 2 .  Traffic  figures  for  the  first 

a  ...a.e  pa.d  i..  n  he  ^  o  k  du.  g,  obscure  ,  half  of  the  current  year  showed  a 

compared 
•ear.  and. 
a  fur- 

dnws  it  with  attractions  for  thejther  improvem.ent  in  earnings  for 
bii.-'iness  man  investor  who  is  pre- 1  i;)4i  appears  indicated 
pared  to  accept  the  hazards  involv- .  The  chief  fly  in  the  ointment  in- 
ptl  in  the  hope  that  he  will  be  able  j  sofar  as  the  market  possibilities  for 


'crrhe  vea^ ami' were  down  ^harnl'-  o^iscure  ,  half  of  the  current  year  she 

the  JS  A  a  slmre"venorVed  fA  meantime,  of  course,  the  sen- 1  substantia!  increase  as  cot 

vipH  hv  the  bond  at  i -with  th*  same  nerlod  last  vea 

Directors  of  the  corporation  de-  "^^rket  of  around  69-71  en- j  despite  higher  taxation  level 


corpo 

dared  and  paid  for  the  fir.-t  2  quar¬ 
ters  of  this  ve.'tT  dividend'-  and  ex¬ 
tras  (at  rate  of  15  cents  plus  15 
cents)  on  eame  basts  as  were  dis 


trihuted  throughout  lOto  This  would  d!"'P"s°  of  the  bond  again  in  ad-i  the  general  mortgage  bonds  of 


suggest  that  npevating  results  for 
the  first  half  of  1041  he)d  -at  around  t-tsy  develop 
the  average  for  the  full  12  months 
of  1040  Declaration  of  dividend  for 
Feptemher  ha.s  not  ypt  been  m-ade 
but  is  awaited  with  interest  as  an 
indication  of  rvhat  results  may  he 
for  the  entire  year  of  1941. 

V-  !{•  A- 


vance  of  -any  adverse  situation  that  1  “Tramwavs  '  is  concerned  appears 

to  he  the  question  of  how  the  after- 
math  of  the  war  wll!  affect  the  com¬ 
pany  The  street  railway  business 
has  been  finished  as  a  profit-mak 


ing  proposition  for  some  years 


d-  *  If- 

Ogilvie  Flour  Common 

Am  holding  some  common  shares 

of  Ogilvie  Flour  Mills,  the  dividends  '  Montreal  Tramways,  up  until 

on  which  lire  a  matter  of  consider-  ,  (big  year,  was  one  of  the  few,  if  not 
able  moment  to  me.  In  the.se  un-  '  the  oiib'  companv  of  its  kind  on  the 
.settled,  war  days,  with  tares  hav-  continent  which  was  paying  dlvi- 
,  ,  ,  company  g.och  What  the  finish 

The.  5ij  per  cent  bond,  of  Consolt-  rarnings.  I  have  been  rather  afraid  ,vlll  bring  for  the  com- 

da*ed  Paper  has  been  recommended^  of  laic  t hat  Ogilvic  may  not.  hr  r,ble  .  hardly  even  be  conjee- 

to  me  as  n  anorf.  huu  tonnit  of  ohout  tn  krrp  on  paifinff  fhf*  n  .^hnre 
TO  The  prettn  htfth  to  on  ihe  •^fo'^k.  ‘Would  ■ 


Consolidaled  Faptir  Bonds 


pri 

me  for  ainilhing  lil:p  safely.  Not 
that  I  need  the  income  badly  hut. 


hr  sn  good  CIS  tn  .submit  in  yo’ii 
Hints  to  Investors  page  your  views  \ 


if.  if.  )f. 

Siaden  Malartic 


^ttb.;ccf.-/.L.r„Forf  regarding  the 


outlook  for  Siaden  Malartic  Gold 


The  dividend  of  $1  a  share  on  the  Mines’ — B  G.M.,  Rosemount 


ed.~P  M  A  .  Halifax 

Consolidated  Paper  Corp,  earned 
its  debenture  interest  more,  than  .2 
times  over,  before  depreciation,  as 


there  wmild  not  be  murh  .sense 
n.  buying  the  bond.  Your  views  011 

!  common  stock  of  Ogilvie  Flour  Miiis ;  s'uden  Aui'Ati^rjusr  now  i 
Co.  Tvtd.  appears  to  he  relatively '  gaaed  in  outlining  the  downward 
woll  secured.  Compan.v  for  its  last  |  extension  of  its  big  telluride  ore- 
fi.scal  year.  12  months  ended  Au- 1  hodv,  the  downward  extension  of 
gust  .9l,st.  1940  reported  net  eam-i„.hlch  has  been  cut  in  diamond 
a  result  of  operations  for  the  year;  jngs,  after  all  charges  and  preferred  1  „„  the  950-ft.  level.  On 

1940.  After  gcneiour,  depreciation  ■  rijvidend.s  equal  to  .$1.27  a  share  on  thfe  horizon  a  length  of  350-ft.  has 
allowance,  interest  lequirement.s  the  600.000  share.s  of  common  stock  been  established  the  ore  grading 
were  earned  more  than  1C  times,  outstanding.  This  compared  'vith 

and  after  all  charges,  inrhiding  pro-  net  earnings  on  same  hasi.s  for  pre-  .  “ 

vision  for  income  and  exce.ss  profits  vioiis  fiscal  vear  equal  to  $1,4?. 

laxes.  corporation  had  nel  earnings  share  on  common  stock,  i  .  JA'"  nn  tifl  --o 

for  the  ■'•ear  of  4S74. 520,  equivalent  Prospects  are  for  some  contrac- i ,  ,  nnri  Vcrcntiv  it  hac  nieo\eon 

to  34  rents  a  share  on  the  outstand-  i  tion  in  net  earnings  for  current  fis-  ■  ’  ^  ' 

ing  capita!  stock.  1  cal  jmar  due  in  part  to  somew-hat 

Last  year  was  the  first  since  ■  less  active  operations  and  in  part; 
present  rompans-  was  formed  in  .  lo  heavier  taxation  Last  year  onlj" 

1931  in  which  anything  was  earned  ^  month.s  of  fi.scal  period  were  .sub- 
on  the  stock  of  the  corporation.  |  .loet  to  oxcess  profits  tax  which,  of 
At  beginning  of  this  month  direc-  course,  will  apply  for  full  12  months 
tor?  distributed  In  rash  to  bondhold-  ^his  .year. 

ers  a  full  vear’s  interest  on  the;  however,  reasonably  safe  to! 

bonds.  This  was  the  first  rasli  pay-  assume  <hat  n^'t  earmngjs  for  12 , 

ment  on  bond  interest  made  on  the  months  ending  Augu.-t  ."1st  next  Do  ind  o.^tras 
In  recent  vear  under  terms  ''itceed  the  $1  a  share  dividend  .''-sbe,to3 

requirements  on  the  common  stock.'  ‘I"-!!.’'’ • 

Financial  strength  of  company  is  j  iM.  inri  <»vtras 
such,  in  an.v  event,  that  payment  of  ' 


'  intersected  on  some  of  the  upper 
levels.  The  grade  seems  to  be  bet¬ 
ter  than  the  mine  average  which 
hitherto  has  been  barely  marginal. 

Due  to  the  fact  that  this  new  ore 
is  somewhat  a  considerable  metal 
content,  a  considerable  amount  of 
!  work  will  be  needed  to  establish 
'  definite  values  and  tonnage  figures, 
i  Although  not  very  much  Is  known 
yet  about  the  new  orebodVs  dlmen- 
!  slons  at  depth  hut  diamond  drilling 
below  the  No.  2  shaft  area  has  given 
promising  results. 

Substantial  progress  ha?  been 
made  In  the  mine  during  recent 
months,  and  the  managem.ont  pro¬ 
fesses  to  be  quite  satisfied  with  the 
improvements  obtained. 

Although  the  ore  grade  is  low. 
only  a  little  above  last  year  s  aver¬ 
age  of  $.3.65  a  ton,  the  Company 
manages  to  show  operating  profits 
by  keeping  costs  as  low  as  42.7  7 
(first  quarter  of  1941). 

No  spectacular  Improvement 
should  be  expected  hut  earnings 
seem  to  have  established  a  d“finite 
uptrend  which  should  prove  to  be 
encouraging  to  shareholders. 

If.  if.  * 

Spud  Valley  Gold 

A  dividend  icOs  due  in  July  on 
Spud  Valley  Gold  Mines,  bu*  has 
ndt  been  declared  yet  What  w  ’he. 
outlook  1 — B  P  N  .vanjcouve*’ 

D  is  quite  possible  that  there  may 
be  no  Spud  Valley  dividends  for 
soffi4  time  to  come.  This  is  no  re¬ 
flection  however  upon  the  progress 
of  the  company  8  operations  but 
rather  is  due  to  heavy  expenditures 
incurred  in  recent  expansions.  The 
company  has  tsSjied  a  statement  to 
this  effect  whtdh,  tn  part,  reads  as 

follows : 

“You  will  recall  that,  an  eiitraor- 
dlnary  genera!  meeting  of  the  share¬ 
holders  .  was  held  -April  21  1941. 
for  the  purpose  of  confirming  the 
purchase  of  all  the  shares  of  Big 
Star  Gold  Mines,  a.  companv  o-vnlng 
a  property  adjoining  a  property  ad¬ 
joining  that  of  Spud  Valiev  at  Ze- 
balloe  I 

As  a  result  of  the  acquisition  of 
tho  Big  Star  property  and  the  large 
expenditure?  necessary  to  develop 
and  equip  it  for  production,  'our  di- ; 
rectors  have  decided  to  pas?  the| 
dividend,  that  normallv  would  have  j 
been  paid  In  July.” 

In  the  same  statement,  the  com¬ 
pany  announced  that  D  E  Pitt,  j 
former  manager  of  Premier  Gold 
Mining  Co.  and  of  the  Big  Bell  pro-  i 
perty  In  Australia  has  become  a 
director  of  Spud  Valley  and  vice- 
president  in  charge  of  operations. 

The  Spud  Valley  annual  report  is  . 
expected  to  be  issued  soon  Al-j 
though  shareholders  wH)  have  to ! 
forego  thetr  dividends  for  the  time 
being,  the  report  -will  no  doubt  1 
show  that  good  progress  has  been 
mads  b’-  the  company  in  'he  past 
vear,  ‘ 


Mnunt  Royal  Hotel 


j  I  own  some  .shares  the  Mount  ^ 
Royal  Hotel  that  /  gof  in  exchange 
for  old  shares  bought  some  consid¬ 
erable  time  ago  and  which  rest  me 
quite  a  hit  of  money.  Can  you  ace 
any  prosperfs  for  fhesef  I  have 
been  wondering  rereutjij  jf  they  are 
really  worth  holding  on  to. — G.OP.,' 
Montreal  UVat 

'  The  prospects  for  the  shares  of  ■ 
Mount  Royal  Hotel  Co  are  vague 
j  hut  thore  appear  to  he  good  reason? 
j  why  they  .should  he  retained  today 
■  rather  than  disposed  of.  I 

i  In  the  first  place  the  new  sftock, 
t  which  is  not  listed  on  any  of  the 
’  regular  stork  markets,  is  quoted  on 
the  "over  the  counter"  market  to-  ‘ 
day  at  $2,65-.3  no.  Hence,  unless  the 
holdings  of  the  .shares  are  fairly 
heavy,  their  sale  at  current  market 
would  bring  in  comparatively  little 
in  the  way  of  rash— not  enough  to 
provide  for  reinve.strnent  in  any¬ 
thing  approaching  a  sound  invest¬ 
ment 

Secondly.  It  seems  likely  that  the  j 
stork  at  prevailing  mark*t.  is  .about 
as  low  ID  val'ie  as  it  is  likely  to  he 
Early  markof  potentialities  may  he. 
and  prohahlv  are,  negligihlo  hut. 
over  a  moderate  period,  pos.sihilitie? 
of  enhancement  in  value  exist  Ho¬ 
tel  operations  are  impro'-ing  mate¬ 
rially  and  are  likely  to  '•ontinue  to 
do  so.  obligations  of  the  Mount 
Royal  Hotel  Co  ha'^e  been  ronsider- 
Ably  reduced  by  term?  of  recen?  re¬ 
organization  of  capita!  str’icture, 
and  physical  condition  of  th 
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about  $160  009  in  gross  income  and ,  further  action  bv  the  Office  of  Pro¬ 
of  over  $300,000  in  net  income  be-  duction  Manacement  ordering  the 
fore  depreciation  and  taxes  as  com-  "freezing"  of  all  stock?  of  raw  eiik 
pared  with  corresponding  period  of  m  t.he  U?  wa.s  an  additional  rea- 
Last  year  Earnings  after  deprecia-  son  for  their  decision  in  the  trade 
tion  and  tax  re?-rve.  however  were  ,.his  action  b-  the  0PM  wii.  cons'd- 


about  $15.5,000  lo'; 


and 


equal  to  $l  04  a  share  at  against 
$1  11  a  share  reported  for  first 
quarter  of  1940  It  vnll  b«  seen  that 
net  earning?  after  all  deductidn? 
prop- (  ocjpjta  the  further  increase  in  fed- 


were  ihe  first  .=»ep 


'loning  of  all 
the  United  Fiate? 
fenee  purposes 


in  the  requisi- 
silk  supplies  in 
for  national  de- 


erty  has  been  im.pro’-ed  by  chang*? 
ami  betterm.ent?  undertaker,  during 
past  j’ear  or  so. 

4S  ^  a- 

Nt3rand.a  Mines. 

C an.  you  r’e-'crhmeri.d.  ’he  etdek  of 
forand.'i  Mines  as  a  purchase  ’oda'f 

if  ^  fyf  \ 

7o*»>*  rj  M’ctyfh 

in  ’hefie  day.s  rf  v  is  at  all  weil 
assured  A  I'rief  rei.ien-  t)f  ’he  com¬ 
pany's  p0si’’On  and  ou’look  would 
be  appreeia’ed  —-T  E  C  .  Que-be  ' 

Undor  prsvailing  condition?  there  be  subject  to  further  increase  If  it 
is  little  reason  for  apprehension  re-  j  is.  Noranda,  in  comm.on  with  a  great 
garding  the  ability  of  Noranda  many  other  Canadian  companies 
Mines  to  continue  to  earn  and  dis-  would  prohabh’  b*  forced  to  revise 
tribute  th«  $4  a  sharo  a.nn'ial  dh-i- ■  it?  d!''-idend  policy 
dend?  on  it.s  capital  stock 


ers!  ta,xe?  for  current  year  are  ?tl!! 
running  in  excess  Of  dividend  re¬ 
quirements  on  the  stock 

Incom.e  from,  wholly  and  partK-- 
O'vned  subsidiaries,  has  hecem.e  a 
factor  of  considerable  importance 
for  company  A.n  assured  m.arket 
exists  through  agreement  •'’nth  V’ar 
Bupply  Board  in  Britain  for  all  the 
copper  companj*  can  produce — at  4 
price  ■'>  hlch  '••!!!  provide  company 
■"■ith  a  reasonable  m-argln  of  profit 
.Ability  of  com.nanv  to  naaihtain 


Dividend  index  Continued 
Stable  Basis  During  July 


The  period  of  r^latu-e  stability  in 
dr'idead  disbursementf  conuaued 
through  tujx-  according  to  the  S'ar- 
'•ev  of  Dividend  Pa-.-ments  compiled 
h''’  Neeblt.t  Thomson  &  Do  Ltd 
ver-"  fe"-  changer  in  d!3!dend  rates 
ha''e  been  made  b'-  ',‘anadian  com¬ 
panies  in  recen'  months  as  busi- 

S4  dividend  on  it.=' stock  depends. 


course,  on  whether  taxation  is  to 


wart  ime 

financial  policies 

The  index  has  sho-.vn  little  vari¬ 
ation  in  oi-er  s  year  .Although,  the 
tulv  figure  ''f  11?  4  i.<  the  lowest 
ID  H  i?  onlv  2^ 

than  the  figure  for  tulv  of  ns* 
vear  ■"•hicli  plainly  demonstrates 
the  eien  tenor  of  ourrent  dividend 

I  The  Nesbitt  Thom.'on  Inde...  of 
— — — Difidend  Pavmentr,  is  based  upon 
N'e->-  York. — Delivene.s  and  deal-  the  dividend  pavment.c  of  47  i.ejd- 
nr?  in  silk  future.-  on  the  Commo-  ing  ("anadian  companies  t*  1.=  in- 

f  di-i 


N,  Y.  Commodity  Exchange 
Suspend?  Silk  Dealings 


For  the  year  1940  Noranda  re¬ 
ported  net  earning.?  after  aji 
chargor,  equal  to  $4  .“it  a  .rhare  on 
it.r  ont.^tanding  .stock  This  repre¬ 
sented  H  decline  from  the  $4.9$  a 
share  that  war  earned  for  19.39.  but 
contraction  in  net  was  due  entirely 
to  effect?  of  war  taxation,  federal  dity  Exchange,  Inc  .  have  been  sus-  ’ended  fo  indicate  the  trend 


taxes  for  1940  being  up  at  $3,007.-  pended  temporarily  by  the  hoard  of  dend  pa'-meme 
903  from  $1. $55. 046  in  previoii.r 


,vcir  Net  income  b'.forc  deprecia¬ 
tion  and  taxes  actually  was  some¬ 
what  greater  for  la.rt  vear  than  in 
19.30 

Taxes  continue  to  have  their  ef¬ 
fects  on  earnings  thi.s  year  Official 
ertim.at''  of  earning?  for  firpt  q’lar-ihere 
ter  of  1941  showed  an  increase,  of  ^  The  e.tchan 


rather  than  tj;? 

overnors  at  t.he  request  of  the  amount  paid  m  an-  n.art'euiar 
Office  of  Pitre  Administration  and  month  The  average  for  la;',  rqu.als. 


Civilian  Supply  The  move  was  tak¬ 
en  as  the  result  of  the  tense  situa¬ 
tion  between  the  United  Btate.s  and 
Tapanese  goiernmeni.s  and  the 
"freezing"  of  all  .tapanese  a.ssets 


1  on 


The  Fiii.'inrial  Times  re.i'-Unr 
cla.’S  of  jieople  ubn  are  intt^re'te; 
anrl  able  to  bu.a  inrestnieiK  'e<u.’i. 
e  announced  that  th*  ties. 


Compiled  by  Jones  Hnrard  <t  C  c.) 

lOM.SfOV  STOCKS 


issue 

of  an  agreement  reached  with  the 
bondholders,  interest  on  the  bonds 
has  been  m.et  through  issuance  of 
common  stock.  In  announcing  deci 


the  full  $1  a  share  dividend  on  com-  i' r " Po\'’or''.v" 


£lon  of  directors  to  pay  1941  bond  T?""  justified,  if  earnings  ,  Building  Frodorts 

interest  in  cash.  L  J.  Belnap.  presi-  •  should  fall  somewhat  short  of  re-  s’gar 

dent  of  the  corporation,  stated  that  ;  Ouirements,  We  do  not  think  Ogilvic  c.n,da  Maitin/ 

1 11 1 1  .would  he  affected  bv  F.E  C.B.  re- ;  Cnn.  .yorthnrn  PoT-«r 
profits  for  the  first  quartei  of  1  »■*  L  ,  p.,,3t,on  which  nrohibits  comnanies 
before  bond  interest,  depreciation  ^  P*  -o'0ito  companie._ 

-n-Ufi..  with  more  than  10  per  cent  of  CBnedian  Bmnrn 

and  taxes,  weie  slightL  ,n  excess  of  r  n.  ind.^nora^ 

those  for  the  curresponding  period  .  ^jy^rting  any  surplus  funds  for  divi- 

'  lend  purposes. 

if.  ,y.  if. 


Lake  .Shore  Mines 


of  1940 

Immediate  outlook  for  the  pulp 
and  paper  industry,  particularly  in 
the  newsprint  field — from  ivhich 
major  part  of  Consolidated  Paper 

revenues  and  earnings  are  derived  '  Lnke  Bhorc  Gold  Mmc.-i 
—  is  not  quite  clear.  Shipments  of  ^  Hamilton 
newsprint  from  Canadian  mills  in 


r anariian  C otton? 
Canadian  Indu«.  "B" 
Cron-nCork 
Oistillara  S^tcramo 
Pnminion  Aridpp 
Dominion  Glaflt 
Cnmininn  Tnxiiio 
Florfeolu* 


Wh-at  13  the  rny)jwns  outlook 

—  CPP.,  Do.  a.xtra? 


Ford  of  Canada  'A' 
j  Goodyear  Tir^. 


‘a  104  1  ^  mirnber  of  reason?,  we  must  oo. inci.  p.Ktras 

fia''  W*  V  ^  ^  ■  expect  that  Lal:e  Shore  earnings  for  {mr'n,*!  tjjd  • 

per-i,^  .,vi!l 

lod  .as,  leai.  In  .Ia>  and  June.  1  shown  to  have  be^n  considerablv '  ird.  .-.ccppunc*' '. 
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however,  fairly  sharp  declines  were 
6hown.  bringing  total  for  the  first 


lower  than  those  of  the  pre^dcu3 
year  Chieflv  there  has  been  a  atea-  i  i.ir«  SpcotC 


half  of  this  'C-ar  to  appro.xiniatelv  1  (■j0oiij7P  m  fjie  eompanv’s  produc- '  i-nbiay  Oroi'etfrias 'a' 


thfe  sam.e  level  as  sam.e  period  last 
year.  Decline  m  overseas  ship 


tion  brought  on  through  a  change  '  mmU"' Poiw* 
m.inlng  policy  rather  than  •Monreroro 


m 


shortage  of  shipping  facilities,  wa 
!c  great  m.easure  responsible  for 
recent  drop  in  sales. 


duction  during  the  year  just  ended 
•was  ''allied  at  about  $9,375,000 


»^t.  !.3*»  r®nce  Flfiur 
thanini?:2r! 


ments,  doubtless  due  largely  to  >  through  th?  ibs=  Of  o'-®  Th®  pro-  .Na»ior.«i  Brfyeries 

...  .....  .  -  h,-  .  -  -  .  -  e-  nal  ^tPB!  Car 

No’“«nQ9 
CglM*  flour 

,  which  is  !o"-®r  than  that  of  any  ' 

Consumption  in  the  United  Ftates,  other  year  in  tbe  past  ten  Not  only  Qu^hVe  Pnr-.r 

by  far  the  most  important  market  '  has  th®  mii!  tonnage  b®er.  reduced 

for  Can.adian  new-.pi-ipt,  i?  inereas-  from  755,000  in  1939.40  to  612,000 

ing  and  there  appear.®  good  reason  ,  in  1940-4!,  but  th®  mil!  grade  also  f  suthwe  Ctn  Pon-er 

to  believe  that,  "ith  European  sup-;  declined  from  Jt6  25  to  115.10  a  ton.  ' 
plies  still  practicallv  denied  th®  U.S.  {  Tf  we  ass'im®  ’hat  c®?’?  have  r®- !  vt.rten  ^ 
market,  shipments  of  Canadian  mained  'inchanged  a’  $$.96  rc-r  ton 
mills  for  the  curr®-nt  year  as  a  something  th.at  i®  not  likelv  ’>■>  bo 
v/hole  'vll!  shov.  comparatively  little  the  case,  then  we  would  find  an 
change  from  th?  levels  of  last  year  estimated  profit  of  abo’it  .$.3,SS5,r(00 
There  have  b®en  some  increases  in  eompareo  with  $.5,534,000  last  year 
costs  and  taxation  'Vill  absorb  more  slightl.y^  below  $3  00  p®r  share 
money  this  vear  but,  although  there  j  again.-t  $3  77  a  share  last  year 
mav  posslbiv  be  some  contraction  m  '  The  lower  prodimtion  alone  there 
net  earnings  for  1941.  as  compared  R’lai'antee.o  a  lower  profit  and 

with  1940.' it  is  safe  to  assume  that  s.s  costs  normaiiy  rise  with  ev®ry 

decrease  ui  mill  tonnage  a  further 
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bond  interest  requ!rement.s  will  he 
covered  vltli  a  faiilv  good  margin 
*0  spare.  ; 

Directors  of  corporation  have  I 
pursued  a  r^nservativc  policy  in  re¬ 
cent  years  in  the  matter  of  writing 
off  depreciation  As  n  res’il'.  last 
year's  genero'is  profits  p®rmitteri  of 
consldcrabl®  balance  sh®®t  strengtb- 
enlnr  and  finaneial  position  i.s  now 
relativeiv  round 

There  ar®.  as  marbet  for  tlie  bonil  ' 


cut  from  the  above  figure  .s®®m9  in 
evitible  To  wlnt  extent 
tion  "ill  contribute  to  the  drop  in 
earnings  ran.  of  rouisc.  not  h®  es¬ 
timated.  Tn  -any  ca--®  it  i~,  a!me.'''t 
certain  that  while  per  share  earn¬ 
ings  will  he  below  $3  00  they  will 
still  b®  high  enough  to  warrant  Ih" 
pa,ving  of  fiividends  at  a  ’'ate  simi¬ 
lar  to  the  list  p.nynieiit  "liirh  was 
,'!.5  rent.",  Thi.s  would  h®  $)  40  per 


would  iiiipl'  .  .spi-rulativp  t'aetoi  =;  ^vouki  put  th 
surrounding  th®  is-su®  In  the  flr.st  ,il,nut  9I5 
place  !'  sboiilil  he  rer.alled  tba'  of 
1040  profits,  $1  iCO  atifi  was  dern- 
ed  from  forei.-n  exchange  on  ship- 
mests  to  the  U  B.  market.  In  draw¬ 
ing  attention  to  this  fact  at  the  an 
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May,  the  precident  warned  that  this  bj'  occasional  rockbursts. 
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la*  .\sked  quotation,  (b'  Eid  quotation. 


DEPARTMENT  OF  LABOUR 


CANADA 

C  ANADA’S  ARTDIE  AGES  POLICY  PROTECTS 

BOTH  EiMPLOYERS  AND  EMPLOATES 

Higher  33’ages  which  buy  less  and  less,  breed  debt  and  discouragement.  Likewise 
business  that  expands  on  inflated  dollars  collapses  like  a  pricked  balloon. 

•  It  is  in  the  interests  of  all  citizens  that  inflation  in  Canada  be  checked  and  for  that 
reason  the  Government  is  endeavouring  to  control  price  increases,  rents,  and  profits. 

Order  in  Council  No.  7440  was  designed  to  assist  in  effecting  this  control.  It  provides 
for  a  ceiling  on  wages  and  for  a  cost  of  living  bonus  to  be  paid  in  addition  to  basic 
wages.  This  bonus  rises  and  falls  at  the  rate  of  25  cents  per  week  for  every  percentage 
point  of  rise  and  fall  in  the  cost  of  living  index,  except  in  the  case  of  juveniles  and 
female  workers,  receiving  less  than  fifty  cents  an  hour  for  whom  the  bonus  is  one  per 
cent  of  their  basic  wage  rate. 


Why  WORKERS  Should  Support 
P.  C.  7440 

Order  in  Council  7440  puts  a  ceiling  on  basic 
wage  rates  at  a  high  point.  This  ceiling  protects 
you  against  the  loss  of  real  income  caused  by 
a  runaw’ay  race  between  wages  and  prices. 

Corresponding  controls  on  prices  of  the  neces¬ 
saries  of  life  are  already  being  exercised  by  the 
Wartime  Prices  and  Trade  Board,  which  is 
striving  also  to  maintain  the  supply  of  such 
necessaries  in  reasonably  normal  volume. 

Canadian  workers  today  have  more  actual  bu\’- 
ing  power  than  ever  before.  Do  not  be  tempted 
to  sadrifice  this  solid  position  for  the  mirage  Of 
'vartime  wage  increases  —  they  lead  only  to 
debt  and  discouragement  because  prices  will 
inevitably  keep  ahead  of  wages. 

Order  7440  checks  this  race  betw  een  wages  and 
prices  and  hv  putting  the  bonus  on  a  flat  rate 
basis  favours  the  lower  paid  workers. 

All  workers  should  support  Order  7440.  Get  a 
copy  of  the  order  and  study  it.  Discuss  it  with 
your  employer  and  with  your  fellow  workers. 


WTiy  E.^IPLOT'ERS  Should  Support 
P.  C.  7440 

WTien  wages  reach  the  ceiling  established  by 
the  Order  then  no  more  increases  in  basic  wage 
rates  can  be  granted.  This  ends  the  ''bidding- 
up”  process  that  is  certain  to  result  in  an 
inflationary  spiral. 

Wars  cannot  be  fought  without  some  rise  in  the 
prices  of  the  basic  necessaries  of  life.  The  War¬ 
time  Prices  and  Trade  Board  is  endeavouring 
to  keep  these  increases  within  hounds  to  pre¬ 
vent  unjustifiable  increases  in  the  cost  of  the 
family  budget. 

The  cost  of  living  bonus  provided  for  in  P.  C. 
7440  is  designed  to  take  care  of  such  price  rises 
as  cannot  be  avoided. 

WTiile  the  Order  requires  wage  adjustments  in 
certain  instances,  it  is  believed  that  it  will  hold 
inflation  within  much  narrower  bounds  than 
those  of  the  last  war. 

The  order  helps  to  preserve  the  high  morale  of 
workers  because  they  know’  that  all  are  being 
treated  equally.  This  removes  a  cause  of  labour 
friction. 


This  is  the  fairest  possible  plan  for  the  worker,  the  employer  and  the  taxpayer  that 
has  yet  been  devised. 

Workers  and  employers  are  both  called  upon  in  the  interests  of  Canada’s  war  effort 
to  observe  the  Order  in  both  the  spirit  and  the  letter.  This  observance  will  benefit 
all  Canadians. 

Issued  under  the  authority  of 


Ottawa 

July  29,  1941 


N.  A.  McLARTi', 

Minister  of  Labour 


10 


THE  ?;NANCIAL  times,  MONTREAL,  AUGUST  Ist  1941 


\INSURA^CE.  BASKING,  MONEY  AND  EXCHANGE 


LONDON  OPINION 
THAT  INFLATION 

isalr™here 

See  No  Real  Contribution 
Towards  Settlement  of 
Problem 

RISING  CIRCULATION 


character  of  the  agent.  A  conscien- )  _  Jk  O'  I 

tlous.  courteous  and  ^ren  trained  i  VY  OmS  AgOinSt  KlSWg  Spirol 

'  X™  'h."  d'or.;,"  oMl'a”' a'p'p" '  Wur-  Time  Wages  and  Prices 

cation.  A  poorly  trained,  untactful.  ^  Avarning  of  the  di.sasTous  workers  in  the  manufacturing  in¬ 

unreliable  agent  can  do  a  lot  of  nature  of  a  war-time  wage  and  price  dus^ries  rose  9.Kr  and  average 
harm.  I  am  sure  that  when  the  life,  spiral,  and  of  the  danger  that  a  weekly  earnings  21  per  cent  while- 
insurance  business  is  spending  large'  sharply  rising  wage  scale  will  prove  the  cost  of  living,  as  calculated  b.\ 
sums  In  advertising  to  build  up  to  be  the  starting  point  of  such  a  the  National  Industrial  Conference 
good  ■will,  it  will  not  indefinitely  ,  movement,  the  Guaranty  Trust  Com-  Board,  advanced  2.6  per  cent  during 
coutenance  an  agency  system  that  i  pany,  in  its  current  monthly  review  the  same  period.” 
will  undermine  the  confidence  of  |  of  busine.'ps  and  financial  condition.-,  ‘'The  vitnl  nart  that  labor  must 
the  public  in  the  life  insurance  declares  that  "if  this  danger  mate-  p,nv  m  national  defonse  has  been 
business.  l  nalizes,  not  only  will  the  defense  hion^iu  intn  =harn  rciiaf  hv  the  de- 


Agency  Problems  in  Life 

Insurance 

- - 

By  E.  B.  MacLATCHY, 

Superintendent  ef  Insurance  for  New  Brunswick  in  Addres*  te 
Lifa  Underwriters  Association  ef  N.  B. 


g>ee  No  Real  Contnbubon  | _ _ _ _ _ |  I'usmess.  i  naiize^,  not  oniy  wui  tne  aetensc  brouaht  into  sharp  relief  by  the  de- 

T  .  c  etU _ _  t  ...»  .  .a,.  i  .  Until  the  companies  confess  their  program  face  a  more  formidable  Ob-  velopments  of  the  last  few  months," 

Towards  bettlemtnt  ct  ONE  of  the  most  important  dif-  written  rules  for  the  licensing  of  failure  and  ask  the  government  to  j  stacle  than  it  has  yet  encountered,  the  survey  says  "To  a  nation  that 

Prob’em  ficultles  from  the  point  of  view  of  agents,  with  the  possible  exception  take  over  the  regulation  of  agents  |  out  labor  itself  will,  in  the  subse-  had  been  struggling  for  vears 

the  career  underwriter  is  competi-  of  one  province.  They  are  feeling  it  is  unlikelv  that  the  government  '  <iuent  reacrion,  ultimately  lose  fariaaainst  an  unnrecedented  volume  of 
tion  from  umualified  persons.  The  their  way  and  neaily  all  have  an  u-lll  adopt  a’  too  paternalistic  atti  i  ™ore  than  it  can  gain  by  wage  ad- 1  uneinpiovment  it  was  difficult  to  I 

RISING  CIRCULATION  resultins  low  incomes  to  the  aver-  agency  policy,  but  it  is  a  flexible  tude  toward  life  underwriting.  Thev  j '’ances  during  the  present  emergen-  conceive'  the  possibility  of  serious 

_ _  ase.  agent.  The  problems  of  re-  policy  and  not  yet  in  shape  to  be  1  u-ill  at  least  have  to  be  ceinvlnced  and  widespread  labor  shortages! 

London _ The  feeling  en.cendered  uewal  commis.-ions  and  the  set-  committed  to  paper.  that  a  situation  exists  which  is  a  Discussing  the  state  of  employ-  within  a  brief  time, 

'n  financial  crrcles  here  by"  the  gov-  '‘ic'ug  of  existing  policies  without  The  Superintendents  through  detriment  to  the  public  and  one  re-  ment  and  the  defense  prosram.  the  "Current  estimates  indicate  that 
e'nment  c  white  paper  on  the  dan-  'brect  remuneration.  The  tremen-  their  Association  are  now  trying  qulring  an  exercise  of  unusual  pow- [  bank  emphasized  that  the  wage  the  aggregate  demand  for  labor  .al- 
f  iotta'io’n  1C  that-  no  real  con-  turnover  in  agency  forces  re-  to  formulate  a  more  or  less  uni-  ers  of  regulation.  problem  lay  at  the  heart  of  the  ready  is  almost,  if  not  quite  the 


and  widespread  labor  sho 
Discussing  the  state  of  employ-  within  a  brief  time, 
lent  and  the  defense  program,  the  "Current  estimates  indicate 


ernment  s  white  paper  on  the  dan¬ 
ger  of  inflation  is  tha*'  no  real  con¬ 
tribution  has  been  made  toward  a 
settlement  of  the,  pioblem  which 
adm.ittedly  is  causing  a  lot  of  anx¬ 
iety  here  .Almost  every  one.  hn"  - 
e''er.  realizes  clearly,  or  at  least 
vagueiv,  that  the  dancer  exist.=  in 


flec’s  a  situation  sadh  lacking  in  form  agency  policy  for  Canada, 
stimethinc  I*  is  not  peculiar  in  They  are  working  along  the  lines 


Gorei’niiiPiit  Supen-ision 


,  problem  lay  at  the  heart  of  the  ready  is  almost,  if  not  quite  the 
'  price  problem.  "During  the  twelve  greatest  in  the  country's  history  and 
months  ended  May.  IfUl.  according  i  that  this  demand  will  become  much 


Ne'v  Brunswick  but  ‘■xists  through-  of  co-operation  with  the  companies  I  think  that  for  a  time  at  least  to  figures  of  the  Department  of  La- 1  greater  before  an  emergency  indus- 
ont  Canada  and  is  also  a  disturbing  however,  and  there  is  no  disposition  the  extent  of  government  supervi-  bor,"  the  bank  said,  "earnings  of  I  trial  effort  reaches  its  peak." 


prohleiri  in  the  Cnif^d  States. 


as  yet  for  Government  supervision  sion  will  be  largely  influenced  by  i 


,vp  dancer  exists  in  \'e  admit  a  crave  deficiency  in  to  arbitrarily  supervise  and  regulate  the  attitude  of  companies.  The! 

ta-'-ble  form  and  that  the  asenev  set-up  we  naturally  come  the  agency  end  of  the  insurance ,  companies,  and  life  underwriters,! 
this  rounfr^•  Already  is  on  the  path  to  'he  ne.\t  rpmstion,  what  is  to  be  business.  It  will  doubtless  take  a  too,  will  have  to  demonstrate  that 


to  inflat'on. 

t'er'ainh  the  covemmen'  has 
done  mimh  to  pn'  sonm-  cquiiibrimn 
in'o  the  price  s'rncrnre  bu'  li"le 
or  noihinc  has  been  achiev  ed  in  th® 
way  of  con'rollinc  wacps.  ■''•hich 
have  such  an  impor'an'  influence 
on  prices  in  ceneral. 

It  is  fe!'  in  I'l'v  circles  *bat  ra- 
tior.inc  has  not  been  carried  at  all 
far  r-n''n,ch  and  'ha*,  considering 
that  wace;  and  incomei  lann"'  be 
adequate!'-  controlled.  spendinr 
po'ver  a'  leas',  should  be  re.-'ficted 
throuch  a  complete  ra'ioninc  in  'he 
ns'ional  dis'ribu'ion  system 

Eitinc  f  ir<  ula'ion  , 


it.  if  anythin: 


long  time  before  anything  resem-  they  have  taken  all  reasonable  mea- 


The  Why  of  Identification 
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There  seems  to  be  two  possible  hling  a  uniform  agenev  policy  is  sures  to  cure  their  own  ills  before 
alternatives,  and  a  third  alternative  .  adopted  in  Canada.  '  '  calling  on  government  supervision 

which  is  merely  a  combination  of  I  j  referring  now  to  objections  | ‘°  policeman.  i 

the  first  two,  (1)  It  should  be  ,  -Eents  on  some  ground  o»her  i  The  complaint  of  encroachments'' 


By  -The  Old  B.inker" 


I _ _ _  ' _ _ _  I  Bank  of  Canada  at  Bathtjrst,  N'.iJ.. 

,  ,  r  retired.  He  started  his  banking 

'be  iirsi  TWO,  (1)  ir  snouiu  ov  i ,  geents  on  some  sround  other'  r  ne  complaint  of  encroaenments '  of  the  tnmgs  m.anv  of  the  prec.aution  has  been  taken.  The  r,a.repr  as  a  .junior  clerk  in  Mail 

handled  as  a  company  matter.  < ban  character^ o  honls^v^A^^^^  by  unqualified  persons  Is  not  pe-  P’^blic  refuse  to  understand  is  t  ie  law  there  apparently  takes  the  po-  land,  .VS.,  in  1697,  He  has  been 
It  .=hould  be  regulated,  by  the  Gov- 1'“®^ culiar  to  the  business  of  life  insur-  on  .  identification  by  the  sition  that,  if  the  maker  and  the  suereeded  at  Bafhur.st  by  H.  Da- 

onrnient.  (3)  A  combination  of ;  ,  i.  nf  course*  on  an  entirely  ance.  The  legal  profession  is  sup- j  teher  of  a  bank,  v  hen  a  nglyful  payee  do  not  choose  loivison,  Halifax,  for  the  past  five’ 

romv'anv  and  Government  t  "hacis  and  it  in  the  pu^-  to  be  a  close  corporation.  it!<"heque  is  presented  f^^r  encash-  n\ail  rhomsolve?  of  the  method  of  rears  Royal  Ijank  inspector  for 

tion.  '  lie  interest  anv  "“oh  ^  ivell  organized  wit),  local  and  |  I'e^'orne  most  nn-  protection  provided,  they  must  bear  -Nova  Scotia  .and  Prince  Edwaid 


noyed.  when  it  happens  to  them,  the  consequences. 


so-called  agency  agreements,  som® 


England  circulation  of  which  1  will  refer  to  later. 


anco  .Act. 

But  aside  from  these  considera¬ 
tions  there  are  a  great  many 


teen  years  has  had  to  do  with  eii- j  “le  proper  party,  crnssinc  La  provided  for  in  our  Bills 

croachments  bv  unqualified  persons.  I  The  fault,  however,  i.-  not  with  "f  Exchange  .Act,  the  law  still  insists 
Justices  of  the  Peace,  Notaries  Pub- 1  the  bank,  but  with  the  maker  of  the  'bat  the  bank  shall  be  responsible 
lie.  Trust  Companies.  Peal  Estate .  cheque.  If  he  had  wanted,  he  could  'bat  it  pays  to  the  proper  party, 
agents  and  hosts  of  other  people  easily  have  drawn  the  cheque  pn  whether  the  cheque  he  open  or  not, 


'quencp.s.  Island.  Apart  from  a  period  as  act- 

lada.  however,  the  law  i.s  ^  me  manage;-  at  Tillsonhurg,  Ont. 

unsympathetic  where  a  |  .Mr.  Eaton  h.as  spent  his  entire  ca 
concerned,  and  although  reer  in  hanking  in  the  Mantimes. 


Staff  Appointments 


normally  ri.^es  a'  this  .'eason.  but  these  so-called  azreements,  with  a  ,  on  which  an  agent  may  b'e  performing  functions  which  for-  that  it  could  be  cashed  hy  the  bank  no  one  bothers  with  that  part  of 

I'v  expansion  has  received  no  check  few  .additions,  -vere  c.arned  out,  obiectionable  =ome  depending  on  "'ei'e  the  private  preserve  of  upon  which  drawn  without  identifi-  'be  Act. 

since  th®  end  of  April  and  la.H  there  would  undoubtedly ■  be  a  big  his  calling  other=  depending  on  hi.®  lawyers,  and  they  have  not  been !  cation,  by  making  it  payable  to  In  -ither  words,  we  can  hold  the 
'■■eek  s  rise  of  £1.7.‘.9.nn9  estab-  improvement  in  the  agency  sifua-  location.  It  is  in  respect  to  these  anything  about  it.  It  is.  hearer  M'hen  he  draw?  his  cheque  bank,  so  why  worry? 


lishes  a  new  currency  peak  of  tion.  classes 

.£652.8  63.003,  No  further  increase  n  appears,  hon-ever.  that  the  so-  cullies, 
in  'h®  fiduciary  issue,  however,  is  called  agreements  are  not  agree- 
-er  railed  for  as  'h®  bank'.s  resen-e  m®nts  at  all,  hut  something  in  the  ' 

still  stands,  for  more  than  £20..  mature  of  an  informal  understand-  i  ^i-a 


his  calling,  others  depending  on  hi.®  lawyers,  and  they  have  not  been  [  cation,  by  making  it  payable  to  In  other  words,  w®  can  hold  the  supervisor's  der 

location.  It  is  in  respect  to  these  , anything  about  it.  It  is.  hearer  M'hen  he  draw?  his  cheque  "'bv  worry  g  _ 

c!a?®es  that  we  encounter  diffi-  uncommon  complaint  that  |  payable  to  a  certain  party  or  order.  Another  funny  quirk  in  this  coun- ;  g,  Bathurst  .V  B 

life  insurance  agents  sometimes  in- '  the  maker  serves  notice  on  the  'ey  i.®  that  so  many  refuse  to  un- 1  i  tt  ri  i  r, 

I  vade  the  lawyers'  field  The  m®di-|hank  that  he  holds  it  responsible  derst.and  whv  they  cannot  cash  a'  'p, 


The  Royal  Rank  of  fanada 

H.  Davison,  formerly  of  the 
supervisor's  department,  Halifax. 
N.S..  has  been  appointed  manage 


rqn.eco  hu'  unles.s  .some  check  can  and  no  on®  is  bound  by  them 


be  placed  or  the  ns®  in  wares  and  except,  pn.ssibly.  in  a  moral  sense.  think  these  are  all  good  provisions 

a  greater  measure  of  control  o'-er  j  j  '.i-an'  to  .state  righ*  now  that  The  question  seems  to  be,  who 
corKrcoditv  price.s  be  effec'ed,  no  fb.®ie  lias  been  a  conscientious  fa  going  to  enforce  them.  On  more 

I'.mi'  can  .is  'e'  b®  placed  on  'b®  at'®nip'  b'-  the  large  maioiity  of  than  one  occasion  in  the  past  when 

currency  issue  M'hile  no'  in  I'self  companies  to  live  up  'o  the  letter  i  have  pointed  out  to  a  district 


M'hile  no'  in  I'self 


Company  .Agreements  j  cal  profe 

I  want  to  refer  to  some  of  the  c^'ue  con 
so-called  company  agreements.  I  I  ^ , 
think  these  are  all  good  provisions  "P*® 
The  question  seems  to  be,  who . 


J.  H  Fletoher.  formerly  manage 
of  Bloor  and  Bathurst  branch  at 
Toronto,  Ont..  i?  going  to  London 


curr^n.f'-'  '*  nii^  no* 

thif  i?  ^ 

of 

?cor 


hif  1?  .9  rpirit  of  the  .co-called  aeree-  manager  that  In  asking  for  the  a  vrt 

m  of  i's  ®x!S'ence  and  o.  „-,enf.-.  Thor®  remain®,  however,  a  pointment  of  a  particular  man  be  :  ■  . 

•  increasing  scop®.  small  minori"-  who  do  not  appear  ,  was  violating  an  agreement  sub-  „hicctB  fn.-  -vhirb  it 

-  ‘0  be  bound  by  the  agreements  or.  j  ?cribed  to  by  his  own  company,  the  followin'®- 


Objects  nf  the  .Association  i 

The  Ne'w  Brunswick  Life  Under-  I 
writers  Association  was  incorporat- ; 
ed  by  a  special  .Act  of  the  Legisla-  i 
ture  in  1911.  I  notice  among  the! 


l  ying  out  the  definite  instructions  of  'be  cheque  of  one  of  the  big  firm 
the  maker,  'u  Ibe  city,  which  wa?  drawn  oi 


•L  R.  Harrtp,  formerly  assistant 
manager  at  London,  Ont.,  has  been 


In  England,  thev  have  a  system 


Bank  Warns  Labour  cas®.®.  by  any  generally  |  district  manager  has  told  me  that 

kno-.vn  rui®.®.  In  some  placps  the  i  he  has  never  seen  or  heard  of  such 
On  Soaring  vVagSS  domina'ini  a,g®nc''  policy  is  to  get  agreements.  I  understand  steps 

_  .  rb.®  busin®.®.:  ■'vhere  you  can  get  it.  have  now  been  taken  to  bring  the 

•  —  In  a- warning  of  ihPiThi.®  na'urally  ha.®  a  demoralizing,  district  managers  and  other  per- 
r.-itu're  of  a  war-Tim®  '  effect  on  the  whoip  agency  set  up.  i  sons  responsible  for  the  appoint- 


ated  the  following:  ‘‘to  promote 
good  will,  harniony  and  co-opera- 


the  drawee  bank  will  only  tak 


in  the  city,  which  wa?  drawn  on  transferred  to  Oshawa,  Ont.,  as 

another  institution  a  couple  of  manager. 

doors  away.  He  told  him  it  wa?  I  A.  A.  Hutchison,  formerly  ma: 
not  drawn  on  'hat  bank,  hut  that  i  ager  at  Oshawa,  Ont.,  has  been 

the  other  was  two  door?  away.  The  marie  manager  at  Pape  and  Dan 

party  said.  “AVhat  of  it.  isn't  the .  forth.  Tonorto.  Ont. 
cheque  good'"’  .My  friend  said  that  j  -w,  j.  Kellev,  formerly  manager 
lie  did  not  doiiht  it.  but  that  he  did  at  London  East,  Ont.,  goes  to  Steel* 


tion  among  th®  a“  ent®  of  the  life '  through  the  clearings,'  in  which  >tnow  the  signatures,  nor  did  he ;  t,ranch,  Sault  Ste.  Marie,  Ont. 

tion  among  th.  a^ent.  of  the  life,  course,  the  bank  which  'be  payee,  and  the  presenter  as  manager. 


insurance  companies  doing  business  ; 


N'pw  York  —  In  a-  warning  of  ih 
if  .a.strou.®:  mture  of  ,a  war-'im 


Li®  and  ncice  .®pirs!  and  of  'b®  It  a  local  mana.ger  is  approached  by  ment  of  agents  up  to  date  on  these 


rl anger  tha'  a  .=  harply  risine 
.scale  '.vill  pic",®  to  h®  the-  .=Ta 
point  of  fuch  a  m''v®men'.  ‘he  ( 


ai®  fomeon®  whom  h®  knows  can  hand  agreements, 
ini  him  .=onie  business  almost  immet-  A  good  e 


he  (/u-ir-  ‘  dia' 


"isir.ess  almost  immet-  A  good  example  otjhe  practical 
■ill  b®  a  flep  in  the  long  difficulty  of  the  enforcement  by  .n 


in:'.-  1  ru.=f  6 ompany,  -n  irs  cur'-rn* 
non'hlv  ro-ie-i-  of  busi:iCc.®  and  ii- 


pull,’ ti'.ci e  i.s  a  'emrta'ion  to  gn-e  Superintendent  of  Insurance 


I’i-  him  a  contra 


'  and  get  the  business,  provision  as  to  part  time  agents  in  enforcement  of  Dominion  'The  pavee  is  not  required  t 

■m  i.®  no'  lessened  if  centre®  of  10.000  population  or  Provincial  laws  relating  to  life  I  Fperlfic  identification,  as  it  1?  held 

if  he  turn®  the  man  o'-er.  It  is  necessary  to  bear  in  insurance;  to  act  with  other  similar  that,  if  the  party  sta'c?  he  Ir,  th®  , 


'•ev  benefit  there  is. 

1 .1!  iation.s  in  T’ractice 


very  comprehensive  I 


agecev  practice:  of  a  company  vary  It  is  argued  by  the  "wide  open  " 
in  different  district®  to  some  extent,  school  of  thought  that  it  would 


reason  to  believe  otherwise,  you  are  = 
carrying  it  out.  Associations  such  |  ^ 
as  your.®,  can,  through  intelligently  ! 


u®.  to  the  different  noints,  of  view  ,  place  a  Superintendent  in  an  ano-l  .f  ■  ,  “■ 

eld  by  Provincial  'and  Dis'rict  !  malo.i®  position  if  h®  found  an  ap- '  <1 a  lot  to 

lanager®.  Th®  ac'ivi'ips  nf  the  dis- :  plicant  was  not  a  suitable  person  I  ^  desire.  A  our 

...  r  .  ,  .  considered  onminns  and  evnrcs.cion.® 


trie.',  man'azer,  b.ow®i-®r,  are  pretty'  because  he  lived  in  a  com.munity  of 


considered  opinions  and  expressions! 
are  bound  to  have  a  considerable  in- 1 


nanci®’.  rcndi'ion.®.  declares  tha:  -.f ;  The.  t®mp'a'ion  is  no'  lessened  if  centre®  of  10.000  population  or  Provincial  laws  relating  to  life 

'his  danger  ma'enaliz®®.  no'  only  ;  ho  feoi.  ,ha'  if  he  turn®  the  man  o'-er.  It  is  necessary  to  bear  in  ip-upapcp.  to  act  with  other  similar 

vvil!  'he  defense  pri.gram  fat?  a  '  dc-vn.  some  o'hor  manager  win  pick  mind  section  275(3)  of  ihe  Insur-  associations  i”  other  provinces  and  !  P^vee  named  in  the  cheque,  and 

more  formidable  obstacle  'ban  i'  him  up  in  a  few  days  and  reap  ance  Act.  ,  counties  for  the  promotion  of  these 

has  yst  ®nconn'®red.  bti'  l.ahor  i'-  n-hate'-ev  benefit  there  is.  A'ou  will  note  that  the  superln-  .. 

self  ■'■•d!  in  'he  siibscquent  re.ic-  -  tendent  must  he  satisfied  that  the'  V  .  . 

•ion  u!':m®'®!v  lose  Ear  mm-e  than  1  a.  iation..  in  Practice  applicant  is  "a  suitable  person.  "  It  That  i®  a  very  comprehensive 

it  can  gain  hy  war®.®  advance.®  diir- ,  There  is  no  doubt  that  the  '  savs  nothing  about  "suitable  place",  Pfforarame.  I  hope  and  I  have  no 

inr  th®  presen'  em.errency  '  j  ag®ncv  practic®.®  of  a  company  vary  It  ’  is  argued  by  the  "wide  open  "  '■>  believe  otherwi.®®,  you  are 

Di.s.cti.sc-’.nr  rh®  ?'a'®  of  emphiy- 1  in  diffpr®nt  dis'rict®  t®  some  ext®nt.  school  of  thought  that  it  would  *’• 

men*  and  'h®  dP'pn.®®  prorr.’m  t:ie|,.),,c.  to  the  different  noints  of  view  ,  place  a  Superintendent  in  an  ano- i  can,  thiou-h  in  elli,^en...\ 

bank  emphas'.ted  'ha'  'h.®  wag®  I  by  Provincial  and  Dis'rict  !  maloii®  position  if  he  found  an  ap- 1 ^ 
problem  lav-  qr  rh.®  heart  of  th®  price  ar'iviti®.®  of  the  dis-  :  plicant  was  not  a  suitable  person  Ibe  fendc  vou  desire. 

problem  -Diirmr  'he  ’w®!ve  mon'n.®  trier,  nian'aser,  howet-er,  are  prettv  '  because  he  lived  In  a  com.munity  of  “'"'■'I  exprersion^ 

ended  .Xf.av.  msi,  according  to  i,g-  ...i,  rontro!!®d  bv  home  office  ag®n-  !  ov®r  10  qnn  population  and  a  month  bound  to  have  a  considerable  in¬ 
ures  of  'h.®  Depar'men'  of  I  ^^ir.  jn  comparing  notes  with  later  found  the  same  per.®on  suit-  attitude  of  compan- 

'.o.e  b.ank  .said,  carnm^.-  o.  rioikei.-  g,ipprintendents  from  other  Provin-  able  because  he  lived  in  a  commu-  f”hon®”an”d  trn-Y'thTt^  vou 

in  nm.f'y  m.an'i  ar'unn.r  ces  I  have  found  that  the  similarit-  ni'v  of  9,500  population.  It  is  still  !  ^  hope  and  tru=t  that  vom 

rose  3.1  per  con'  and  ,verag®  ws®a-  prac'k®®  of  certain  com'-  the  same  person  iTJ  Prosecute  the  _ob- 

cos''‘of  "hvinf  .®rrakula'ed"by  the  ’  bTattVibu^^^^^^  c o  -Agents'  Supervision  ;  oVr.Vor  my'^part'.'’rwin  always  weL 

^Id-a-iS-’^ier  ^ i  H  I  The  idea,  situation  would  be  an  | 

Bo  *rn  3Q'.  p&r  .  -  _  !  .  •  4*4  criticic  rii  f  ro  m  y  ou  • 

-apne  ppr’ofi  ■  |  dpparrments  of  ?omf=  conipanit^?  i  arency  code  adopted  by  the  lire  in-  _ * 

“'..q-'i,'." pgrr  tha'  labor  mu-t  have  a  much  greater  voice  in  for- !  surance  companies  and  observed  by  I 

pl.®v'm  na'mna!  deknse'  ha‘®  hetm  i  ^nd  con'rolin.g  the  agency,  them.  There  Is  no  reason  to  be-  Appendicitis 

u, r„i-.v,r  si-arp  reimf  b'-  th®  d®- !  holK'’-  'ban  in  other  coi-npanl®s.  I  lieve  that  this  cannot  be  accom- .  i 

nf  ih®  iq:f  few  mon'b.®."|  The  majority  of  companies  with  plished.  I  know  several  bodies  are  |  Attain  a  INCW  Low  ReCOrCl 

•  hf  =urvcv  s.a”®  "Tn  a  nation  Tha»  cons®r''-a'ive  agency  policy  con- 1  working  towards  this  end.  As  you  j  _ 

v, lc  ’  hetn  ;fri]v-i,riv  fnr  voi'-i  'end  That  th®  non-fompliance  Of  the  are  no  doubt  aware  The  Canadian  ^  , 

't  an  ,mir-®red®m®d  voiu'o.-.  o'  minority  constitutes  a  menace  to  the  .  Life  Insurance  Officers'  Association  Ot  awa.— -The  death  toll  .rotn  ap- 

un®m'n!omn®n'  1'  '.-as  m  welfare  of  the  ins'i'u'ion  of  life  in-  now  has  an  Agency  Section.  Your  Pfndicitis  has  dropped  to  the  low- 

crvn-eivf^  rhf  nf  ?criou>  1  ?'Jrance  and  have  unofficially  sug- 1  Life  Underwriters  Association  of ,  record,  despite  a  re- 

and  'virisspread  Labor  .®hort.ag'.-;  I  :es'®d  'hat  the  Provincial  Govern-  Canada  is  very  active.  Individual  I  increase  in  the  nurnber  of 

within  .-i  brief  'im.e  m.®n*s  step  in  and  compel  the  non- '  companies  and  other  group.s  are  '"ases.  according  to  .statisticians  of 

"furren'  cs'im.ii'®.®  indma'®  th  i'  complying  companies  to  toe  the  all  vvorking  to  the  same  end.  TJie  .letropolit^  ,  ^■'1®  Insurance 

the  a i-rr.'-rar®  d®m.and  for  labor  al-  mark.  The  Government®  of  many  life  insurance  business  In  Canada  company.  This  decreasing  death 


vidual  had  much  effect. 


PVNK  MAMGFR  RETIRES 

Saint  John — E.  H  Eaten,  for  ‘he 


Saint  John.  —  Coke  productlo: 
in  New  Bnin.swick,  Nova  Scotia  and 
Quebec  Province  during  the  first 
five  months  of  the  cirreut  year 
amounted  to  415,397  tons,  accord 


counties  for  the  promotion  of  these  is  endorsed  as  written,  sufficient  past  .32  years  manager  of  the  Royal  I  ing  to  'he  monthly  federal  bulletin 
object  S.'’ 


in  agenev  practice®  of  certain  com-  the  same  person 
panies  in  differ®nf  provinces  is  too  .  .  .  < 

.striking  to  be  attrib'ited  to  co-in-  •  ®  ‘ 

rid®n.ce.  It  anrears  that  the  Asenev  j  The  Ideal  situ 


.Agents'  Supervision  ; 

The  Ideal  situation  would  be  an  j 


will  continue  to  prosecute  the  ob- 
'jects  of  your  corporation  with  vig- 
;  our.  For  my  part.  I  will  always  wel- 
I  come  suggestions  and  constructive 
I  criticism  from  you. 


TO  THIS 
piniV  ON 


dpparrments  of  ?omf=  coTnpanit^?  1  apency  code  adopted  by  the  life  in-  ■  _ * 

have  a  much  greater  voice  in  for- !  surance  companies  and  observed  by  I 

mula'ing  and  con'rolin.g  the  agency: 'hem.  There  Is  no  reason  to  P®" ,  Deaths  FrOlt*  ADDendicitis 
poiiro-  'ban  in  other  coi-npanl®s.  I  lieve  that  this  cannot  be  accom-  i  ”  _  ' 

The  majority  of  companies  with  plished.  I  know  several  bodies  are  |  Attain  0  Ne'w  Low  Record 

,a  con=er’-a'ive  agency  policy  con- 1  working  towards  this  end.  As  you  j  _ 

'end  That  th®  non-compliance  of  the  are  no  doubt  aware  The  Canadian  ^  .  -n.  j 

minority  constitute®  a  menace  to  the  .  Life  Insurance  Officers'  Association  Ot  av  a  — -The  death  toll  -^6*™  ^.p- 
weitare  of  the  ins'it'i'ion  of  life  in-  now  has  an  Agency  Section.  Your  P^tidicitis  has  dropped  to  the  low- 
-surance  and  have  unoffieiallv  sug- 1  Life  Underwriters  Association  of ,  point  on  record,  despite  a  re- 
;es'®d  'hat  the  Provincial  Govern- '  Canada  is  very  active.  Individual  I P'”"'-®®  increase  in  the  nurnber  of 

tten  in  ur\r]  rnmncl  tVift  n on-  ‘  rnm na n and  nthpr  irmiins  arP  Ca,js6S.  a,CTOrdin?  tO  c^tatlciTlCiails  Of 


Attain  a  New  Low  Record 


Ottawa. — The  death  toll  from  ap¬ 
pendicitis  has  dropped  to  the  low- 


,  HR  SMALL  — 


ready  if  not  qiiitf,  j  pro .  ***.  .^  . .  —  . . .  ^ -  ♦  v  •  ,3  j  .4  .. 

£r^3rffr  in  roun^rV?  history  and  cinr  the  voluntary  effort  of  the  dimensions  by  persons  lacking  in  j  .tecnnique  and  advanced  eUr- 

this  demand  will  become  much  companies.  farsightedness  or  blind  to  the  skill,  combined  a  health 

greater  before  the  enier;:enry  indui--  I  think  it  might  be  said  in  gen-  best  interests  of  the  business.  It  ^^.mpaign  which  has  brought  home, 
trial  effort  rc^ache?  its  peak  Th^  Ni-  eral  terms,  that  the  attitude  of  is  generally  becoming  recognized  in  !  public  a  better  understand- , 

t:cnal  Industrial  ronference  Board  many  Governments  is  that  if  there  all  quarters  that  a  loose  agency  symptoms  of  the  disease 

est. mates  that  total  emplrivment  in  i?  a  difficulty  it  was  created  by  the  system  hinders  the  organization  of  ?reat  importance  of  prompt, 

May  at'amed  a  record  figur-^  and  ':ompanies  themselves  and  should  be  an  efficient  agency  system  on  a  per-  surgical  treatment.  i 


that  the  Provincial  Govern-  Canada  is  very  active.  Individual  I  increase  in  tne  nurnner  or 

m^ius  step  in  and  compel  the  non- ’  companies  and  other  groups  are  ^^ses.  according  to  statisticians  of 
'"omplying  companies  to  toe  the  all  working  to  the  same  end.  TJie  Metropolit^  Life  Insurance 

mark.  The  Go^'ernments  of  many  life  insurance  business  in  Canada  decreasing  death 

provinces  are  hesitant  of  outdistan-  has  not  been  built  to  its  present  credited  to  improved  diag- 


YOVR 

large 


printing 

;  OR  SM^E 


'h®  voluntary  effort 


ihi'  till.®  d®mand  wUl  berome  much  conipanios. 


-May  .iT'amed  a  record  ligur®  .and  -:on’.panie.®  >h®mEf 
ihar  un®mpIo\-men'  was  4-77.'>  9:in  ;  jpq  i.,y  f 

le.ef  than  a  year  arn  and  'he  Inwe.'t  ' 

.'inr®  3;ep'®mhpr.  13.39  G<3\-prnnieii'  ,  *  onip.ina  H 


Copy 


Design 


'  manent  basis.  It  does  more  than  Sratinn  that  "death  from  appen- 


-  -  -  .  . .  that  .About  the  onlv  person  con-  dicitis  is  controllable, ”  the  statisti- 

.'inc®  5;ep'®mh®r.  13.39  Governmeii'  ,  ‘  onip.ina  Herpr.n.®thiiit>  institution  of  life  cians  urge  the  continuance  of  this 

official.®  predicred  la.®'  month  tha' The  a"il'ide  of  most  Superinten- ,  insurance  that  the  general  public  educational  campaign 
4,099.909  additional  "-nrkers  '"'uuld  i  .jpnt®  of  Insurance  has  been.  I  ever  sees  in  the  flesh  is  the  local ,  jjj  ^qoo  the  appe 
be  required  in  def®n?e  indiis'rie®  j  ,r,  insi.®t  on  companies  oh-  agent.  The  idea  of  the  company' ^ate  among  the  millir 

curing  the  next  twelve  months.  fi.[pir  own  self  imposed  res-  and  of  the  whole  business  of  life  nolitan  industrial  nol 

, "I'  .®eem.®  clear  'bar  if  th®  c'lrrent  I  vnr,.=  nf  .ho  Pmvinriai  inciranm  ir  hmmri  to  he  infhienreri  .u. 


In  1920  the  appendicitis  death 


r-e  required  in  def®n?e  Industrie®  insi.®t  on  companies  oh-  agent.  The  idea  of  the  company'rate  among  the  millions  of  Metro- 

curing  the  next  twelve  months.  J  serving  their  own  self  imposed  res-  and  of  the  whole  business  of  life  poiitan  industrial  policyholders  in 
,  1  .®eem.~  Clear  'nar  if  tn®  nirrent .  .fiP.j,,,,.  None  of  the  Provincial  insurance  Is  bound  to  be  influenced  Canada  and  the  United  States 
estimates  of  labor  ®upplv  .and  Pr'36- 1  Dpnai-tments  of  Insurance  have  anv.by  the  conduct,  knowledge  and  reached  a  high  of  14  4  per  109  099 
pec'tve  demand  m  vaimus  lines  are'  ■  i  ,  ,,  .  . 


substanrially  rorr®rt.  shortages  -.vill 
i>e  encountered  in  .some  stratcg'C 
trades  long  before  'he  industrial  ex¬ 
pansion  now  planned  is  rornpleted. 
Serious  shortage®  of  qualified  work¬ 
ers  in  aircraft,  ship-huilding  and' 


_ _ j  i  while  in  1040,  the  statisticians  point 

!  out,  this  toll  had  dropped  49  per 

Bank  of  Canada  Statement  i!"'  ^  p®r  109999 

J  There  is  every  indication,  they  say, 

- -  - - — - - -  that  a  new  low  record  will  be  set 

The  weekly  statement  of  the  Bank  of  Canada  as  of  July  23,  1941  j  among  this  insured  class  in  1041. 


Our  copy  department  'u'ill  assist  you 
in  getting  the  most  out  of  your 
printing — whether  it  be  that  used 
in  the  routine  of  business  or  that 
used  in  the  all-important  work  of 
selling.  We  may  be  able  to  improve 
your  copy  or  create  it  entirely. 


machine-shop  nr  riipaf  ion.®  were  re-  ^  drop  of  526,074,233  in  total  assets,  compared  with  a  week!  The  educational  campaigns  against 

ported  las'  month  by  the  Federal  '  '  ,  j  j  .  *oo  nnc  4.,  appendicitis  have  brought  to  the 

Security  .Admini.®tra'ion."  |earli®r  This  decline  was  due  to  a  decrease  of  $22,1.1,996  in  total  In- ■  ^  knowledge  nf  the  symp- 

- - -  vestments,  and  nne  nf  $.6,432,095  in  other  asset>s.  Advances  have  also  toms  of  the  disease  and  have 

D.  M.  A.  A.  to  Hold  October  been  reduced  Total  deposits  dropped  $13,610,375,  circulation  declined  stressed  the  need  for  prompt  medi- 
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The  design  or  physical  appearance 

of  anv  piece  of  printing  is  important® 
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If  you  M"!!!  call  us  when  printing 
needs  are  first  realized  we  can  advise, 
relative  to  art  work,  type,  cuts, 
paper,  etc.,  and  may  be  able  to  in¬ 
troduce  methods  that  will  save  you 
money  and  get  better  results. 


Convenlion  in  Montreal  and  other  liabilities  dropped  $7.163,004. 

_  Compared  with  a  year  ago,  total  assets  have  gained  $132,253  022. 

•een  -99  and  499  ,np  ranking  T'’'al  investment®  gained  $1,34.090,415,  other  assets  rose  $2,407,673 
mail  experts  from  the  Enn-  1”"  and  U.3.  fund  holdings  are  $3,916,370  lower.  Tot.al  depo¬ 

ts  are  evnerted  in  aiienit  sits  hare  increased  by  $16,724,456. 


cal  attention. 
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ed  ?tat®s  are  expe®'ed  to  attend 
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Direct  Mail  Advertising  Asrom.a-  1.  Kps®® 
tion  to  be  held  m  Montre.al  from  .I'j'y 

October  3  to  19,  ..\n  equal  number  ;  t®- 

of  Canadian  users  and  proriurer.®  of 
direct  mail  from  Monrreal,  Toronto,  n 
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president  of  the  association  Other  “J  ProTi'ndai 

Canadian  chairmen  include  Sidney  ,r  chartered  oerks 
R.  Skelton,  Toronto,  Alfred  B.  ti'  Other 
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IKERR  ADDISON 
HAS  ANOTHER  BIG 
GAIN  IN  OUTPUT 


I  EArlif^r  Increase  to  2,000  Tons 
Now  Showing  Results  in 
Production  Boost 


COSTS  REDUCED 


Toronto  Bureau  The  Financial  Timet 

Toronto. — Full  pffprt.  of  the  mill 
Increase,  made  latp  in  .Tanuary  -was 
felt  by  Kprr  Addipon  Gold  Mines 
in  the  quarter  ended  .Tune  3d,  T341, 
vith  inrrea.sps  reported  for  ton¬ 
nage  milled,  prodiirtion  and  operat¬ 
ing  profit.  At  the  same  time  the 
company  tvas  able  to  reduce  oper¬ 
ating  and  general  costs  to  below 
S3  a  ton.  An  increase  In  tonnage  to 
better  than  2,don  tons  daily  will  he 
possible  with  installation  of  the 
new  ball  mill  to  be  completed  this 
month,  states  James  Y,  Murdoch, 
Kerr's  new  president.  This  unit 
will  also  permit  finer  grinding  of 
the  total  mill  tonnage  with,  conse¬ 
quent  improved  extraction. 

Deepening  of  the  main  No.  3 
shaft  to  open  another  ten  levels  be¬ 
low  the  present  bottom  level  at  1.- 
450  ft.,  is  now  underway  and  the 
station  at  1,600  ft.  has  already  been 
cut.  New  constructnon  involving  a 
capital  outlay  of  1265. oon  has  been 
authorized,  chief  item  of  which  is 
erection  of  an  additional  50  houses 
for  rental  to  employees  in  Virgima- 
town. 

During  the  quarter  under  review 
the  company  mulled  175,926  tons  of 
ore,  a  daily  average  of  1.933  tons 
for  a  production  of  $1,402,169.  or 
an  average  of  .$7  97  per  ton  Oper¬ 
ating  costs  amounted  to  $509,701.  or 
$2.69  per  ton,  leaving  operating 
profit  before  taxes  and  depreciation 
of  |392,466.  This  compares  with 
profit  of  $613. .660  on  the  sam-e  basis 
in  the  preceding  three  months  and 
with  $567,257  in  the.  1940  June  quar¬ 
ter.  Production  for  the  first  sis 
months  of  1941  totalled  $2,479,511 
from  321,174  tons,  an  average  of 
$7.72  per  ton.  while  costs  were 
$973,463  and  operating  profit  $1,- 
506.325  before  taxes  and  deprecia¬ 
tion.  In  the  1940  first  half  output 
amounted  to  $1,671,435  from  221,- 
,373  tons,  an  average,  of  $7.55  per 
ton.  with  costs  of  $635,532  and  op¬ 
erating  profit  $1,035,605. 

3rnre  Ore  Indicated 

In  reporting  on  development  re¬ 
sults,  Mr  Murdoch  states  that  dia¬ 
mond  drilling  south  of  No.  15  ore- 
body  on  the  300  foot  level  has  in¬ 
dicated  roughly  an  ore  zone  625  ft. 
long  averaging  .266  oz.  over  wdiih 
of  12  4  ft 

to  explore  the  zone.  A  drift  was 
driven  through  lor  ore  zone  on  the 
700  ft  level  with  muck  samples 
from  217  ft.  of  drift  averaging  396 
oz.  per  ton.  On  the  l.oon  foot  level 
No.  15  orebody  has  been  opened 
by  drifting  for  120  feet  from  which 
muck  samples  averaged  323  oz, 
Drifting  and  drilling  In  this  ore- 
body  on  the  1,300  foot  level  indi¬ 
cated  an.  ore  length  of  240  feet  av 
eraging  ,267  o. 
feet. 


JEROME  MILL  TO 
TURN  OVER  SOON 


McMARMAC  HAS 
NET  EARNINGS 


MUSING  MARKET  RECORD 


GRANDORO  MINES  LIMITED, 
had  net  profit  of  $5,652  after  de¬ 
preciation.  taxes,  etc.,  in  the  year 
ended  March  31.  1941.  compared 


Unlisted  Mines 


Mining  Corp.  Reports  Good 
Progress  at  Base  Metals  and 
Normetal  Mining  Corp. 


Profits  at  Rate  of  Seven  Cents 
a  Share  Per  Year  Are 
Indicated 


Transactions  on  TORONTO  STOCK  EXCHANGE 


year. 

Balance  sheet  as  at  March  31. 
1941,  shows  cash  of  $234.  accounts 
receivable  of  $7,07  4  and  investments 
and  advances  of  $229  621.  Current 
liabilities  totalled  $17,755,  leaving 
net  working  capital  of  $219,144 
against  $207,954  at  March  31,  1940. 


Share  Options  and 
Underwritings 


BONETAL  GOLD  MINES  LIM¬ 
ITED  has  advised  that  dtiring  June 
and  July  an  additional  49.000 
shares  have  been  taken  up  by  D. 
R.  Michener  under  agreement  dated 
,\pril  27,  1940,  as  amended.  Bal¬ 
ance  of  agreement  comprises  an 
underwriting  on  70.000  shares  and 
an  option  on  236,666  shares.  Issued 
capital  is  2,60,3,5.39  shares,  leaving 
396,161  shares  in  the  treasury. 


DUQrESNE  MINING  COMPANY 
LIMITED  has  advised  that  payment 
of  an  additional  $1,000  has  been 
received  from  Ayle  Corporation 
Limited  to  apply  on  the  balance  ot 
$5,700  payable  under  terms  of  un¬ 
derwriting  agreement  dated  June 
27,  1941.' 

An  additional  16,250  shares  have 
been  issued  for  services  rendered 
as  follows;  A.  B.  Davidson — 500 
shares  covering  period  January  16 
to  30,  1941;  C.  Glenn  Hunter  — 
8,250  shares  covering  period  Janu¬ 
ary  16  to  June  30,  1941  and  M.  A. 
Sprott  —  7,500  shares  covering  per¬ 
iod  February  1  to  June  30.  1941. 
Issued  capital  Is  2.985,071  shares, 
leaving  2,011,929  shares  In  the 
treasury. 
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I  Toronto  Bureau  The  Finenrial  Tintea 
Toronio. — Construction  of  the  500 
i  ton  mill  at  Jerome  Gold  Mines  is 
;  well  ahead  of  schedule  with  the 
I  plant  expected  to  turn  over  some¬ 
time  in  August,  it  is  revealed  in  the 
June  quarter  report  of  Mining  Corp. 
of  Canada.  Drifting  is  underway 
on  the  new  650  and  Son  foot  levels,  ' 
hut  sufficient  advance  has  not  been 


AfcMarmac  Red  Lake  Gold  Mines 


issued  shares,  for  the  six  month 
period  Nov,  1,  1940,  to  .\pril  30. 
1941,  company’s  annual  leport  re¬ 
veals.  Production  commenced  at  the 
beginning  of  November  with  a  mill 
of  75  tons  daily  rated  capacity,  out¬ 
put  nt  April  3n  being  $253,895.  .Mill 


made  to  allow  for  lateral  drilling  handled  13.712  tons  of  ore,  average 


SMELTERS  ACTIVE 
AT  CRANBROOK 


B.C.  Mines  Department  Issues 
Report  On  Tin  and  Other 
Developments 


DEBENTURE  ISSUE 
BY  UNITED  ASSETS 


Royalty  Financing  of  New 
United-B.  A.  Well  h 
Announced 


'.‘ki  6'  .i'j 


Toronto.  —  A  public  offering  of 
$120,000  of  non-interest  bearing 
debenture-royalties  of  United  Assets 
Limited,  is  being  made  by  C.  C. 
Fields  &  Co..  Clifton  C.  Cross  &  Co. 
and  other  dealers.  The  debentures 
are  being  offered  at  par  with  a 
bonus  of  1,  40  of  1  net  deferred 
royalty  with  each  $100  par  value  of 
debentures. 

The  debenture-royalties  call  for 
repayment  of  principal  from  the  net 
proceeds  of  production  of  the  Unit¬ 
ed-B.  A.  well  now  being  drilled  on 
npvelopment  is  underway  ,  proved  structure  in  L.S.D.  16,  sec. 

12-19-3-W5.  on  acreage  north  of  the 
Lion-Sunray  No.  1  well,  the  third 
largest  In  the  field. 

Repayments  of  principal  will  be 
made  on  the  same  day  as  the  record 
dates,  the  last  business  days  of 
February.  April,  June,  August,  Oc¬ 
tober  and  December.  Repayments  of 
principal  will  not  be  subject  to  per¬ 
sonal  Income  tax.  After  the  prin¬ 
cipal  has  been  repaid  the  holder 
over  width  of  16  ,  "'HI  still  retain  his  deferred  royalty. 

'  which  will  then  be  an  ordinary  net 
royalty,  payments  on  which  will  be 
subject  to  income  tax  less  25%  de¬ 
pletion. 

Authorized  amount  of  the  deben¬ 
ture  issue  Is  $260, nno  of  which  up 
I  to  $200,000  may  be  Issued  to  pro- 
;  vide  sufficient  funds  for  completion 
I  of  the  United-B.  A.  No.  1  well 
!  whose  completion  is  guaranteed  by 
I  Brown-Moyer-Brown.  A  total  of 
I  $40,000  is  payable  to  Okalta  Oils  in 
lieu  of  10  7c  gross  overriding  royal¬ 
ty  and  five  deferred  net  royalties. 
There  is  12  42%  gross  royalty  pay¬ 
able  to  the  crown  and  an  overriding 
to  the  company,  with  the  bal- 


TROUBLE  AHEAD 
IN  TURNER  VALLEY 


I  Vancouver. — In  its  general  report 
for  the  past  year's  operations  in 
:  British  Columbia,  the  provincial 
department  of  mines  refers  to  sev- 
I  eral  significant  developments  at 
i  Consolidated  Mining  &  Smelting 
Co.'s  camp  in  the  Cranbrook  area 

Considerable  and  conspicuously 
I  successful  use  of  long-hole  hlasnnc 
i  has  been  made,  the  report  points 
out.  Fan-shaped  rounds  were  bored 
;  from  sub-levels  at  two-vard  infer- 
I  vals  by  means  of  diamond  drill.  The 
filling  of  worked  out  stopes  was 
resumed  in  the  spring  of  1940  and 
continued  until  late  in  the  fall,  a 
total  of  245,000  cubic  yards,  equiva¬ 
lent  to  552,000  tons  of  ore  in  the 
solid,  being  placed  to  the  course  of 
the  year. 

Of  the  stowing  material  used  in 
this  manner.  200,37^  cubic  yards  of 
51  75%  was  obtained  from  the  sur¬ 
face  and  the  balance  came  from 
development  operations  and  induc¬ 
ed  saving.  » 

Commenting  on  the  production  of 
tin.  the  report  .states.  "'.A  develop¬ 
ment  of  considerable  interest  and 
importance  is  the  installation  of  a 
tin  recovery  plant  at  the  concentra¬ 
tor,  work  on  which  was  well  ad¬ 
vanced  at  the  end  of  the  year,  this 
representing  the  culmination  of  re¬ 
search  carried  on  locally  f(A‘  some 
time.  j 

As  the  metal.  In  the  form  rit  cas- | 
slferite.  Is  present  In  the  ratio  of  i 
only  about  one  pound  per  ton  of  j 
tailings,  with  a  comparatively  large  \ 
percentage  of  if  of  so-called  1.500 
mesh  size,  process  of  concentration  ] 
is  a  rather  complicated  one,  but  a 
50%  recovery  is  expected."  j 


to  determine  widths  and  values 

Estimated  operating  profit  of 
Base  .Metals  .Mining  Corp,.  for  the 
.six  months  ended  .lune  30th  total¬ 
led  $9.':, 50s.  the  report  states.  Ex¬ 
cept  for  a  two-weeks  .shutdown  in 
■lune  for  major  mill  repair.s  and 
general  overhaul,  production  was 
maintained  at  capacity  throughoui 
the  .lune  quarter  .An  increasingly 
barge  proportion  of  ore  is  coming 
from  the  Kicking  Horse  Aline  where 
grade  is  somewhat  lower  than  the 
■Mnnarcli  orebodies.  Balance  of  the 
hank  loan  was  paid  off  in  .Iiine. 

Due  to  the  increased  Diesel-gen¬ 
erator  eapaeity  installed  last  win¬ 
ter,  tonnage  of  ore  treated  by  Nor¬ 
metal  Mining  Corp  in  the  6  months 
ended  .lune  39fh  wa.s  mtich  greater 
than  in  any  first  half 
since  operations  .started,  Estimatf- 
ed  operating  profit  in  this  period 
amounted  to  $356,472.  sub.iect  to 
stic.h  adjustments  as  may  be  neces¬ 
sary  in  respect  of  the  contract  with 
the  Briti.sh  Ministry  ef  Supply. 
The  bank  loan  has  been  reduced 
materially  since  the  ve,ir-end. 
Drifting  and  lateral  drilling  on  the 
2,9on  ft,  or  bottom  level  show?  the 
orebody  to  he  larger  than  indicat¬ 
ed  by  previous  drilling  from  the 
1490  level  Tonnage  is  r<^nsiderahly 
higher  than  was  developed  on  the 
1400  level  and  grade  is  well  above 
mine  averase.  Developmsri  of  the 
1,535.  1,65,3  and  1.5,35  level?  ha? 
been  proceeding  for  onl'-  a  short 
time  but  result?  to  date  have  been 


recovery  being  $15.51  per  ton.  Op¬ 
erating  costs  totalled  $123,659, 
equal  to  $9.02  per  ton  milled,  but 
this  did  not  include  $12,655,  which 


linn  and  concentrate. 

Balance  sheet  as  at  April  30 
show.?  working  capital  of  *102.754. 
Sum  of  $150, .377  Is  also  owing  to 
McKenzie  Red  I>ake  Gold  Mines. 
This  amount  has  since  been  reduc- 


out  before  the  end  of  this  year. 

Total  ore  re.serves.  broken,  prov¬ 
en.  and  probable,  amount  to  31,857 
tons  of  mine  grade,  which  was 
$20.36  per  ton  for  the  six-month 
period  of  mill  operation  under  re¬ 
view. 

President  G,  Armstrong  adds 
year  period ,  ihat  the  estimate  appears  to  be 
conservative  and  includes  only  the 
main,  or  central,  oreshoot  in  the 
mine.  The  ore  possibilities  of  the 
southwest  carbonate  zone  where 
ore  has  been  indicated  on  surface, 
will  be  tested  by  lateral  explora¬ 
tion  on  the  second  level. 

The  shaft  is  now  heme  deepened 
from  450  to  750  feet  to  allow  two 
more  lev  els  to  be  opened 
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Coniaurum  Profits  Are 
Slightly  Up  in  June  Quarter 


Toronto  B»jr«s'j  The  Financfel  Ttmee 
loronto,  -Foniaurum  Mines  L»d.. 
m  the  quarter  ended  lune  30,  1941. 
has  estimated  profit  after  taxes, 
.?atisfacfory  and  in  line  with  expec-ih„f  before  depreciation  of  $123,695. 
lotions.  Copper  and  zme  cnncen-l^-  compared  with  $117,933  in  th 
trates  have  been  .shipped  as  pro-  !  preceding  quarter  and  $131,797  In 
duced  throughout  the  quarter.  ;  the  C'^mparahle  period  a  vear  ago. 

Minine  Corp  .  in  coniunct.on  with  i  ^-pr  mrome  from  metal.s' produced 
other  companies,  has  three  pro5-;„.as  down  slightly  at  $4,67.012  from 
porting  parties  in  the  field,  m  ad-  I  34111  403  a  vear  ago,  while  develop-  Om«g» 
dition  to  two  others  acting  fnr  the  3^^  operatig  ro.sts  were  high- 

rnmpanv,  but  no  finds  of  import- !  pr  at  $276,269  aeainst  $269.30,3. 
ance  have  been  made  to  date.  [leaving  operating  profit  at  $150,744. 
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KFKR  APPTSOX 


A  little  difficulty  with  the  hm 
bal!  mill  being  installed  at  the  Kerr 
Addison  mill  is  holding  up  the  big 
jump  in  trinn.age.  it  is  said  The 
enormous  grinding  unit  should  he 
in  place  shortlv,  however,  -and  ton- 
naee  will  then  he  raised  to  the  2.- 
inn  ton  daily  mark  Underground 
"ork  is  prngressinr  nicely  with  the  ;  expenditures  in 
shaft  sinking  prosram  on  .?ehedule 
and  development  work  on  new  low 
levels  is  shaping  up  in  fine  fash¬ 
ion  Irdications  '■>f  '?re  disce>verie5 
are  appearing  and  smaller  proper¬ 
ties  throughout  this  section  are 
watching  Kerr's  developments  with 
keen  interest. 


P.rt.nen  M.Urtic 
P.ym.it.r  .  .  . 

Perron . 
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Roche  Long  L«c 
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against  $192.19.3  a  vear  ago.  .Non- 
operating  revenue,  includine  profit 
from  sale  of  securities  totalled  $7.- 
154  compared  with  $4,104  last  year, 
while  tax  reserve  was  unchanged 
at  $54,500  It  is  hoped,  states  $'’■ 

M'hitf ingham,  secretary,  that  as  the 
result  of  negotiations  now  in  pro¬ 
gress  there  may.  in  equity,  he  a 
substantial  reduction  in  the  amount 
set  up  as  reserve  for  taxes.  Capital 
the  latest  period 
were  down  to  $2,057  from  $4,035  a 
year  earlier. 

For  the  first  half  of  the  current 
year  production  totalled  $903,655  as  Jeck-Hugh.. 
compared  with  $914,275  in  the  cor- 
re.'ponding  period  of  a  year  'ago. 
while  profit  amounted  to  $241,634 
a.aainst  $249,351, 
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Field  Is  Being  Overworked  as 
Output  Rices  Beyond  Effi- 
,>  j ,  ,  ^  ciency  Level  i 


Toronto  Buroau  Tbe  Financial  Timei 

Toronto.  —  Denial  that  the  major 


National  Malartic  Shaft  I 
Now  Below  340  Ft.  Station' 


The  Western  Oils 


Shut  Do'wn  WelU  Get  Marketing  Permits  —  Major  Oil 
Companies  Com.b  Alberta  for  New  Oil  Fields  — 
Twenty-eight  Wells  Now  Drilling  —  No  More  Coal 
Oil  Inspection  for  Gasoline  Content 
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Terontn  Bure*u  The  Financiet  Time*  j 
Toronto — Satisfactory  progress  is' 
reported  being  made  in  shaft  sink-  j 
ing  operations  on  the  National  Ma-  \ 


Canadian  oil  companies  are  neglect-  anee  of  production  going  for  repay- ;  lartic  Gold  .Mini’s  property  with  the 
ing  the  development  of  domestic  oil  |  ment  of  debentures  After  deben- 
resources  in  favor  of  foreign  crude  ‘  repaid,  55%  net  royalties 

participate  in  net  production. 

Pecurity  for  the  debenture  Issue 
is  the  entire  net  production  from 
the  well,  the  easing  and  any  pro¬ 
duction  equipment  that  may  be  pur¬ 
chased. 


oil  was  coupled  with  a  report  that 
Turner  Valley  conditions  are  not  all 
they  might  be.  in  a  statement  this 
week  by  AV.  Frank  Frendergast. 
assistant  to  the  president  of  Im¬ 
perial  Oil.  Mr.  Frendergast  pointed 
out  in  rebuttal  to  charges  the  major 
oils  here  did  not  want  Canadian  oil 
that  if  this  were  actually  the  case  it 
would  be  very  foolish  for  them  to 
have  spent,  and  continue  spending, 
money  trying  to  find  more  oil  in 
Canada.  The  big  oil  concerns  here 


Regent  Gold  Seeks  Funds 

For  Diamond  Drilling 


station  for  the  first  new  level  now 
being  cut  at  340  ft.  Fund.?  for  the! 
program  are  being  provided  by  No  | 
randa  and  Hollinger  and  plans  call  j 
for  sinking  the  shaft  to  7,50  ft.,  with  j 
three  levels  estahlished  at  ,340.  .Tfiil  | 
and  700  ft.  The  .shaft,  sited  midway 
between  the  north  and  south  ore- 
bodies,  is  expected  to  be  (ompleted 
in  October,  following  which  cross¬ 
cuts  will  be  driven  to  the  orebod¬ 
ies. 

Present  underground  work  is 
limited  to  rrosscutting  noith  from 
the  700  foot  level  at  Sladen  .Malar- 


■U'h{l<=  shares  in  Turner  Valiev  oil  com.panie?  are  not  ordinarily 
regarded  bv  stock  traders  from,  the  standpoint  of  their  dividend  returns, 
the  total  paviTients  being  made  hy  these  companies  nevertheless  make  a 
respectable  sum. 

.A  tahuiafion  of  30  of  the  active  companies  in  Turner  Valiev  shows 
that  since  19,37  and  up  to  the  end  of  the  first  half  of  1941  they  have 
paid  out  in  dividend.?  a  total  of  $5. 555, .6.34  Totals  hy  years  were,  1937. 
$1,323,774;  1  935,  $2,2  49.50,3;  19,39,  $2,4  1  5,275  ;  1940,  $1,912,999; 

1941  (first  six  months  1,  $95,3.6  7  0. 
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Regent  Gold  Syndirate  Ltd.  hold- 
are  hopeful  of  finding  substantial  ■  piopeity  in  the  McM  atters-Gra-  explore  for  the  westerly  ex- 

sources  of  supply  in  Canada  but ,  nada  district.  Rouyn  townsihip,  Que-  tension  of  the  orebody  opened  hv 
long  one  and  i  bee,  is  reported  to  be  endeavouring 


the  search  will  be 
one  that  will  require  the  best  tech-  j  to  raise  funds  for  diamond  drilling 
nical  means.  of  gold-quartz  showings  Recent 

On  the  subject  of  Turner  Valley  5^rab  samples  from  parts  of  the 
Mr.  Frendergast  said  that  it  is  not  j  '’eins  exposed  in  previous  ?vork 
correct  to  say  there  is  plenty  of  j  have  indicated  persistency  of  values, 
crude  available  in  Alberta.  Produc- 1  In  previous  work  a  shaft  was  sunk 
tion  in  the  Prairies  is  confined  I  235  ft.  and  3on  ft.  of  lateral  work 
almost  entirely  to  Turner  Valiev  carried  on.  Values  obtained  along 
which  today  is  producing  approxlm-  the  main  vein  at  that  time  were 
ately  25.000  barrels  daily.  This  is  considered  encouraging  but  owing 
Inadequate  to  supply  the  Prairie  ^  to  financial  difficulties,  work  was 
market  and  so  some  Montana  crude  1  stopped  and  the  workings  were  al- 


Rnyalite.  of  comisp,  is  the  hie 
contributor  to  thp  list  with  pay- 
nipnts  so  far  thi.?  year  amounting  to 
$3.65.74,3  while  the  total  for  all  ol 
1  940  was  $71  7,457  and  $596.0,3  1 
for  1939.  Calgarv  &  Edmonton 
Corp  comes  second  in  the  list  with 
a  payment  this  \ear  amounting  to 
$120,7.65.  In  both  1  940  and  1939 
C.  &  E  paid  $241. ,610, 

The  total  of  payments  tahulafed 
ahoie  does  not  include  royalty  pay¬ 
ments  which  are  also  made  h>-  most 
of  the  wells  in  varying  degree. 


I  brain?  on  the  continent  to  the  prob- 
I  lem."  The  paper  added  that  "among 
the  companies  known  to  be  involv¬ 
ed  in  the  search  for  promising  nil 
structures  in  the  province  are  the 
following: 

"The  Dutch-Shell  Oil  (  ompany,  resses  for  producing  petroleum  pro 
Ltd.,  greatest  rival  of  Standard  Oil  ducts,  make  the  time-honored  In- 


Administratlon  of  the  act  cost  Can-  excess  profits  taxes  wa.s  1167.603, 
ada  about  $2,6,000  a  year.  leaving  an  estimated  profit  before 

Now  the  great  demand  for  gaso-  write-offs  of  $44  7, .6.64  .After  depre¬ 
line  and  the  dwindling  demand  for  ciation  and  depletion,  estimated  net 
coal  oil,  as  well  as  the  modern  pro-  profit  remained  at  $317,154  as 


above. 


Sladen  on  this  level  The  north 
zone  on  the  .National  Malartic 
ground  has  been  indicated  by  drill¬ 
ing  over  an  extension  of  7(90  ft.  ha?  - 
ing  a  northwest  strike  and  dipping  j  authorized  to  market 
steeply  north.  Ore  widths  exeeeding 
30  ft.  were  Indicated  in  the  drilling 
with  many  intersection?  >’ielding 
values  of  over  1  hz.  gold  per  ton. 

Between  500  and  600  ft,  of  crosscut¬ 
ting  will  he  necessary  to  reach  both 
ore  structures 


has  to  be  brought  In.  Mr.  Prender-  lowed  to  fill  with  water.  A  few  drill 
gast  added  that  it  is  his  belief  if  it  j  holes  would  help  in  checking  the 
were  not  f<3r  the  war  and  foreign  |  vein  at  depth  before  undertaking 
exchange  problems  the  Valley  would  undergound  development. 

probably  not  be  producing  more  |  - - 

than  about  19.000  barrels  day  be-!  Sladen  Malartic  Has 
cause  this  would  be  about  the  beat  | 


Aunor  Profits  in  First  Six 
Months  Were  9c  a  Share 


rate  to  ensure  the  most  efficient 
production  with  the  greatest  ultim¬ 
ate  recovery  of  the  natural  resour¬ 
ce.  The  wells  are  being  run  wider 
open  than  they  should,  he  says.  The 
rock  pressure  i.?  dropping  at  a  dis¬ 
turbing  rate  and  the  cost  of  drilling 
is  so  high  that  sufficient  capital  is 
not  available  to  drill  enough  wells 
to  maintain  production  at  the  levels 
it  did  attain  some  time  ago.  Sonu* 
hope  wa.s  given  to  this  particular 
sit  nation  hy  Mr.  Pi’endergast  as  he 
said  that  it  is  believed  the  incieased 
price  for  Turner  Valley  crude  will 
lielp  this  siluaiion  to  soiiu*  degree 
in  tliaf  it  affords  a  little  more  eii- 
couragemenl  to  risj<  from  .$  1 'iD.Olio 
to  ,$200,000  piincliing  a  hole  in  Ihe 
structure. 


Slight  Drop  in  Output 


iMii?  ka>ki:k  girl  loi.b 

Ymir  Yankee  Girl  Gold  .Mines  had 
a  gross  output  of  $40,900  m  June 


and  net  smelter  returns  of  133,500, 
This  Is  the.  first  full  month  of  pro- 


Sladen  Malartic  Mines.  Ltd  ,  re¬ 
ports  for  the  second  quarter  of 
1941  production  valued  at  $202,005 
from  62,695  tons  milled,  as  against 
.$201,084  from  6.3.6,66  tons  in  the 
first  (luarter  and  $2,67.I2.3  from  (il,- 
4!i(;  tons  in  Ihe  second  (inarter  of 
last  year. 

Operating  profit  in  the  latest 
(luarler  is  shown  at  701,  against 
$27,500  in  Ihe  first  ()iiarler. 

I’.dward  I'utterer,  eonsulling  en¬ 
gineer.  slates  tiiat.  as  nieiuioiied  in 
llie  Iasi  (luarierly  reporl,  tlie  drift 
on  llie  il'iO  level  was  extended  in  an 
easterly  diieciion  to  a  point  initne- 
diaiely  beneath  the  .No.  2  sliaft.  The 
downward  extension  of  the  lelluride 
zone  at  this  horizon  wa.?  outlined 
h.v  diamond  drilling  and  indicated 
an  orebody  3,60  feet  long,  26  feet 
wide  and  having  an  average  grade 
of  $4.25  per  ton. 

Further  diamond  drilling  is  be- 


Aunt^r  Gold  Mines  h-ad  estimated 
net  profit  of  $150.(965.  equal  to  9c,  a 
share  in  first  six  month.’  of  this 
year,  according  to  a  report  sent  to 
shareholders  over  the  signature  of 
president  .F.  A.  .Mitchell 

Production  for  the  period  after 
deducting  marketing  expense  w,t.s 
•$7,’)l.l99.  recovered  from  the  treat 
ineni  of  76. ,692  tons  of  ore  for  an 
average  reeoveiy  of  .$9.54  per  ton. 
Operating  expenses  lolalleil  .$l;’iS,- 
.152,  simi  of  .$!(». (10(1  was  reservt'd 
for  taxes.  $62,(Miii  for  deprecial  ion, 
and  .$16,600  wa.s  wrilleii  off  for  jire- 
operation  costs.  .Miscellaneous  in 
conic  was  ,$1,560. 

Presulciil  .Milclicll  rcporis  tlial 
liu.i  iiiciil  s  on  I  lie  .Arliiitiis  claim  to 
date  lune  anioiinti'd  to  .$56.i;7il, 
leaving  $213,300  still  pa.valile  under 
lliis  option  agri'ement. 

.About  1,600  feel  of  drilling  lia? 


Two  of  four  Turner  Valley  oil 
wells  closed  down  hy  order  of  the 
Alberta  Conservation  Board  are 
part  of  oil 
storks  on  hand  although  still  not 
permitted  fo  produce  crude  oil. 

The  Frontier  ?veli  is  permitted  to 
market  1.391  barrels  of  crude  stor¬ 
ed  at  the  location  As  of  July  1. 
Frontier  had  produced  5,666  barrels 
of  oil  in  excess  of  its  quota.  Having 


of  New  .lersey. 

"Farter  Oils,  subsidiary  of  Stan¬ 
dard  Oil  of  New  Jersey. 

"The  Gulf  Refining  Company, 
large  United  States  concern. 

"Standard  Oil  of  British  Colum¬ 
bia.  subsidiary  of  Standard  Oil  of 
California. 

"E.  L  Cord  interests,  headed  by 
Cord  of  automobile  tire  fame,  oper¬ 
ating  under  the  name  of  Western 
Drilling  Company,  planning  to  drill 
six  wells 

"McColI-Frontenar  Company.  Ltd., 
a  large  Canadian  concern,  planning 
to  build  a  $1,(9(90,090  refinery  In 
Cal.gary 

"The  Texas  Corporation  of  Amer¬ 
ica.  largest  of  the  ‘independenta’  in 


spectlon  unnecessary,  officials  said. 


Sheep  Creek  Profits  in  Last 
Fiscal  Year  Were  Reduced 


ro(  HK.\oi  R  nfi,i„v\s  i.old 

cochenour  Willans  Gold  .Mine.s 
Ltd.  production  in  the  quarter  end¬ 
ing  ,?une  .30,  1941.  amounted  to 

$190,505  from  treatment  of  1.6,39.6 
tons,  or  an  average  recover?-  of 
$12.39  per  ton  with  gold  at  I3S.50 


made  up  this  month  for  excess  oil 
vield,  it  will  probably  he  opened  **9e  I.  nitq,d  States, 
up  on  August  1  I  "The  Dominion  Government 

The  M'e.stflank  2  well  is  perm.if-  has  five  geographical  parties 

ted  to  market  522  h.arrels  of  crude  work  in  Alberta 
in  store  of  the  lease  As  of  Julv  ‘T'Oeafion  of  the  various  explora- 
1.  We.stflank  2  had  produced  1,14;  lory  parties  are  kept  secret. 

barrels  of  oil  m  eyes.?  of  its  qyta. !  .  production  in  Al- 

It,  too.  will  probably  be  opened  up  ju,,.  ,j 


in  August 

Turner  Valley  Rovaltie.?  and 

Modei-;3pooner  2  weiLs  are  still 

clo.sed  in  hecaiisp  of  excess  oil  pro- 
diiciion  during  the  past  few  monthr, 
iintl  tlicy  tiro  not  permitted  to 
m.ikt'  .sliipmcni.s  from  oil  in  stock 

at  I  heir  local  iiin.s. 

Tlio  oil  wells  were  closed  down 
.Inly  1  tiy  Ilie  Conservation  Board 
lieealise  they  had  picidiieed  crude  in 
excess  of  llie  (|llola  set  1),\  llie 

lioard.  Tiie.\'  ai 
hill  milsl  iiol 
iililil  llie.v  lia\ 
less  idl  prodlle 
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wap  27.751  barrels,  of  which  27,1 12 1  Driimated 
barrels  was  crude  oil.  This  compares 
with  27.645  barrels  in  the  preceding 
week  ,nnd  25.29(9  barrels  in  the  like 
week  .T  year  ago 

Producing  wrll.s  at  .Inly  21.  1941, 
iiiinih,''r  151,  against  176  in  Ihe  pre¬ 
vious  week  and  134  wc'lls  a  year  ago. 

Two  wells  finislied  drilling  during 
llie  weidi  and  tliiee  new  wells  wei'^ 
spudded  in.  bringing  llie  loial  luiiii 
In  r  of  well.s  now  di  iliilig  lo  25,  td 
wliieh  22  are  in  Tin  Her  \  ulley. 


Toronto.  —  Sheep  Creek  Gold 
Mines  had  estimated  net  profit  of  per  ounce 
$317,154,  equal  to  16.9  cente  per  The  recovery  from  bullion  is  *c- 
share.  In  the  fiscal  year  ended  May  tual  and  based  on  Mint  returns  a,nd 
31.  1941.  according  to  a  preliminary  recovery  from  concentrates  pro- 
operating  statement  sent  out  vvith  duced  from  flotation  is  estimated  as 
dividend  chequei  for  the  4  cent  pay-  the  concentrates  have  not  yet  all 
ment  on  July  15.  This  compares  been  treated  at  the  smelter.  In  the 
v«ith  net  profit  of  $357,478.  of  20.3  fluarter  ended  .March  31,  1941,  out- 
cents  per  share.  In  the  preceding '  put  totalled  $217,173  from  14.695 
fiscal  year.  tons  of  ore. 

during  the  latest  year  55,054'  - — - - — - 

tons  were  milled  for  a  production  POWELL-BOIT?!  GOLD 

of  $986,640.  which  together  with  _ _ 

miscellaneous  income  of  $12,734  Powell-Rouvn  Gold  Mines  adviges 
brought  total  Income  to  1999.374.  exploratorv  diamond  drilling  from 
In  the  preceding  year  output  total-  the  l..$50  foot  level  indicates  par- 
led  11.005.726  from  55,992  tons,  allel  vein,  similar  in  structure  to 
while  total  Income  was  11.016.837  , he  main  vem  Core  tssavs  of  vein 
Cost  of  production  was  $314,217  intersection  are  17  f,  88  ’  ft 
compared  with  $390,343  a  year  ago.  jg-  3  0  ft  _  08.  1  5  ft  ,  09  The'new: 


operating  profit  was  vein  lies  about  300  feet  west  of  the 


$616,167  compared  with  $615  383 
last  year.  Provision  for  income  and 


main  vein,  and 
started  out. 


a  crosscut  has  been 


aiiglit  up 


been  done  on  the  1.126  font  lcvc||ai-p  endenv* 


l  oiicci  n.’ 

nring  n 


in 


I  lie 
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Ihe  world 
find  jinoihei 


1,- 


and  1.2i9ii  feet  of  drifting  on  Ihe 
250  foot  leve]. 

Average  tonnage  milled  daily  for 
the  six  months  v>  a?  423  tons  .and 
millheads  avera.ged  .265  ounce  per 


[major  oil  field,  outside  TiiriiPr 
6  alle'-  in  Alberta.  "  Tbe  work  is 
said  to  he  going  on  in  secreev-,  and. 
if  the  search  1=  not  suceessfu!  "it 
will  not  be  because  of  lack  of  capl- 


Oltawa.  I'rogii 
wiili  an  anliuiif  law  .uni  BfVfiiiif 
I  Dfparino  III  official.s  predicl  Canada 
■  will  save  .$26.1111(1  annually  a.s  a  r<- 
siill.  In  tlif  parly  days  vvlipii  Cana 
dians  iisod  coal  oil  to  liglil  up  tlieir 
lioMSPS.  many  maniifactiirprs  dilnied 
it  with  gasolinp.  then  considered 
prartically  worthless. 

Lamps  using  this  mixture  ofteh 
exploded,  causing  fires  and  bodily 
:  damage,  so  Parliament  in  157  7 


BECOME  A  REGULAR  READER 


only  thr 

c>ii  aJilre 


e«  dulUra  •  year  lor  raifular  w««kly  dalivary  t« 


Till. 


hnanlial  iimks  ih'bi.ismin’g  ro 
C.f«4g  bt.  MviiUeal. 


MMI  lED, 


» » J  III) J . . 

•eu«i  I  ha  i-iiiancial  limaa  tor. 


9L'B5CR!RT!CV$:  !ii  Caxaia.  $5  00  a  ytay;  II. fS  for  tls  niAiiOia.  !» 

Bntain.  15  a  ya4r  CanadiaA  Funds.  la  L'aiUd  $t4tss  $5.50  •  yaar; 
$2.00  lor  six  months. 


12 


THE  FINANCIAL  TIMES,  MONTREAL,  AUGUST  let  1D41 


-Week  erding  July  2'?,  1941- 


STOCK 


Prev.  High  Low 
Close 


Price 

Change 


Abitibl . .  "5c  75c  70r 

Dn..  r^ef  S  6  0^4  — 

Do.,  7%  proU . 

Acme  Glove  . . . . .  3 

1)0  ,  prcf  ........  50 

Agnew  Surpass  •  12Vti  -»■ 

Do.,  pref . 

Alberta  Grain . 1  00 

Do.,  pref  .  ,  ■  , 

Algoma  Steel  Corp  ...  **4 

iJo-,  pref  .  ■  , 

Amalgamated  Electric .  '}^ 

Arglo  Can.  Tel.  pref  ■ 

Asbee’os  1*  l''*4  1.*  — 

.•“ssscr.  ^reT»-enes  l‘^f’4  17  16^i 

I  *0..  pr^f  .  .  110 

Aii!t  A*  W'.horg.  pref  ... 

£ark<»r  5  P’^earl.  .  0'^ 

Do  .  pref  .  •  1" 

i^flthur?t  Paper  'A'‘ 

Beauty  pro?  ^ 

i  .  1ft  pref  102 

r<'  .  2nd  pref  0 

r T^lepl" ''ne  .  •  14'^ 

Pi'^morr  Hat  •  ^ 

P>!'jf  Kil  bop  .  ■> 

.  *0. ,  ^4 

Brartf.^rd  Cord.,  pr^f  “1^4 

B-a'i’iari 

R.’'ewerp  A’  r'ljtiller?  4 

B.  4.0:1  rC'a 

r  fowr-  “A-’  2415 

I  >n  .  "I*  "  1  ■  • 

ur'jrk  .'''ik  ^'2 

_  uiMinp  Prod. .  C  la.-s  A  14 

i''jrlirc^''n  :  tf-®l 

C an.  Prean  1  *.'■)  2 

•  )n,.  ‘  4  ■■  prrf.  I'^O 

T>o..  “B  '  prpf.  .  ,  .  4'*'^ 

Lan.  rem^nr  .  • 

Do.,  prf  f  ^5  [  T 

('  a-  O  vo]p  prff  _  .  .  1^  \  . 

Can.  Foti’T'irip.' ‘‘A"  1'’2 

an.  .'O’  Po^er  ^n  ’y-'X 

<  i.n.  Pa'^kef?  ''2 

Car  li.np.::  -  -  4'4  ,4'i 

.  P-.  f  -2  -2  X'i 

(a*'  f  A-  O  a  ole 


Sales  Sid  Ask 


1000 

255 


105^ 


•  0 

lOVi 

10--) 


Xi  S4i-a 


17  144 

110?^  lOSh 


11^2 


44 

IV', 

2412  21 

53.*  ^'4  - 

iA^i  i4 


20 

■go 

S 


l^t  102  102'i 


10 

3 

1-41 


"•Vj  3J4 


25  00 
Int. 
>2  T2 
6'‘c  h 
tl  00 

?:  00 
$5  50 

Tpt. 

Int. 


52  ‘0 
51. 3u 


tl  no 
52  on 


r'>..  'n' 

Do  .  p'‘^f 
Can  Pak»‘’‘!05 
i_'o.,  r:'*-/ 

Car 

Lo. .  pr<=f 
Car  Prr.n-r.  , 

I’o  .  pr^f 
Ca^  c annp*9 
T ;o  .  Iff  prof 
li’o  2t1  Pr^i 
Car.  <~  ar  Found 

Pr... 

C  ar  i  rlgrese 
I  'o  .  rights 
i  ’o..  pr^f 
ar  {  An’  prrcrs 

Can.  *  '•’■’^ons 
T'o. 

r.n  hr‘‘''.z<‘  Dr 
^ ar.  Farl-ank?,  p; 
C an  Foro’gr  Ir’  p 
i.>o  .  pref 
ran.  Gen  Lie-- 
Can  Ind  Alrohol 


15 

lOA 


231., 

2:V^ 


Can 


■iC 


Iron  Foundeje? 
Do  .  rr<-f 
C .an.  lorornoti-  e 
Cao  Oil  r  o  .  , 
iJo..  p'pf 
C an  Pao  B!y 
Can  Wallpapor  ".A  ” 
r>o..  B  ' 
Cbarcgij-Gai 
C  ar  W  B  Bo<p5A 
Carrarion  i  n  Ut  prr.f. 
<'or'k?h»jtf  Plou- 
C ont  RaWerie? 

Con?  M'.o  ^  SttjpD 
C onsum<®r?  Ga« 

C os  Imperial  Mills 
C roti’n  C ork  A*  Seal 
Cro-j  ji  N'esf  Coal 
I'istiller?-: '^agrams 
Do.,  pref 
Dom.  Anglo 

Do  .  pref 

Dominion  Eriripe  .  . 
porn .  C  oal.  pref 
Dom.  Foundries 
I  'o  .  pref 


10 

.-s-i 


3-,' 

l'>h 


5H  A’/i  — 


24 


2314 

SO 


10 

lOo 


18 


—  I'i 

-D 


r^..  rr?f  .  .  . . 

Dorr  frnttish 

.  14-'  146 

.  4Sc 

-  1 

r>o..  rr?f 

22  b  22  'b 

Dom  it  (.  1.  ■  B  • 

D^'m.  ^Tor?? . 

.  Da  tb 

—  b' 

Doir.  Tar 

.  _1  4 

Do.,  pref  .  . 

Dorr.  Te<tile 

l>o,.  pref  .  ... 

Dorr  Wonilen? 

Do.,  pref  . .  . . 

Dv'vden  Paper 
Fas^  Kootenay  Po^er. 
Eastern  Dairies 
East^p  Steel  Prod 
Lapv  Washing  Machine 
^lert»-nlux  C orp 
Frwmel  A'  Heat  P’-od. 
English  Flectnc  “A*'.  . 

Do  . '  B  ' 

Lquitah'e  Life 
Famous  Plavers 
Fannv  Fa^’mer  Shops 
Fleurv  Firsel!.  pref 
Ford  Class 

Do..  Clap?  ‘  B” 
Fo’jndatior  c o.  of  Can. 
Gatineau  Fo'^er 

pn.,  pref  .... 

Po  .  prrf 

Gen.  rtrel  33  are?  ... 

Do  .  p  ef 
Goodvp.i'  T  re 
Good'.'oar  Tire .  pref. new* 
G.  I  Paper  3  .T 
T'a  .  p^ef  \  T. 

Great  U’ett  ^addlery. 
i  to  .  r^ef 

Greer^ir-  33’i^e 

Q-.jrd,  Cha’le?  .  .  - 

Gvr®’JtYi 

Pam.  Bridge,  ne^- 

Mao'.  rAtton.  P'^ef, 

Ha*^  \  nitfd  Theatre? 

po  .  prrf 
H'^rding  C  arpet? 

Hinoe  \  !  laueh  Paper 
J.TA!t  pepfrew  ^o  .  pref. 

HuRf*  c  and'e?  ‘  \ 

i  ^O  .  •  .F  ■  ■ 

Impe^ia^  C’lM  .  .  . 

Imperial  Torarro 
.  /o  ,  riref  .  . 

Ind.  .Aerrpfan'e  '  A 

Interr  a1  Am;j1  C  aqI 

•'  Do  .  pref 

Irt  Bronre  Powder? 

Do  ,  pref 
Int  C oa!  A*  C'oke 
Inter.  M'  tal  Ind  . 

Fm  .  n-ef 
1  o..  “A"  pref. 

Inter.  Milling,  pref 
later.  >  Kkrl 
Do.,  pre.f 
Irt.  P  A  P. 

T'o  .  pref 
Int.  f  r*e 
Inter.  FoTver 
1 .0. .  pref 

Inter.  •  tilitip?  ‘'f\" 

Do  .  'B" 

Jamal'  a  Fub.  ?er\  ire 
I'o  ,  pref 
KeKioator 

Lake  of  33’AAd? 

1-0.,  pref 
Lang  A  Son? 

Laura  Se'^ord 
Leeare.  p4/f 
i.indst'".  (’■  W. 

I  ’o  ,  pre.f 
Loolaw  ‘  A" 

Dc  .  ‘’B" 

Loen?  Theatre-: 

McC oll-Ffonter  ac 
.  pre^ 

M**K’. nnoe  .-tee}. 

Maple  Leaf  Garden 
Do' .  p'-ef 

Marie  Leaf  Milling 
DO  .  pref 
M2?fev  Harris 
Do,,  rref 

Mitchell  Co.,  J.  S. 
Monarch  Knitting 
Do.,  pref 

Montreal  C ottona 


15 

153.J 

1-3U 


"*34 


-  m 


""vC 

14’.  j 
liou 


231-4 

1;4 


-  I 


1411  14  --  I4 


2-4 


Do.,  prH 

Montreal  L  H  Power. 

22 

2\% 

Do  .  Note?. 

48y- 

48*4 

Montreal  Loan 

Montreal  Telegraph 
Montreal  Tramway? 

l?v 

2  -4 
18 

IfiVi 

Moore  Corp 

48 

4  ^  -  i 

48 

Do..  "a‘*  pref. 

178 

180 

178 

Do..  *‘B  ’  pref 
iCational  prewer’e? 

;  Do.,  pref 
jTational  Grocer? 

Do..  P'-’  f 

Nat.  tew^r  Pipe  ''a”  . 
Nat.  Steel  Car  .  . 

Niagara  Wire  . 

Noranda  . 

North  Star  (Til  . 

Do.,  pref  . 

OgilvieFTour  . 

Do.,  pref  . 

Ont.  Steel  Prod . 

r>o.,  pref  . 

Orange  Crush  . 

1)0.,  pref . 

Ottawa  Electric  .... 
Ottawa  Car  . 

Ottawa  I-.  IF  A  Pwr. 

1)0.,  pref  .  .  . 

Page  Hersev  Tubes  .  . 
Penmans  Lim’ted  .  .  . 

Do.,  pref  . 

Photo  Engravers 
Porto  Pico  power,  pref. 

Power  C orp  . 

Pressed  Metal?  .... 

Price  ProF  . 

Do.,  pref  . . 

Quebec  Power 


241^ 

38 

4 


353,4  zf, 


56 Vi  -- 


19Vi 


lov^ 


v% 

10 

X0}i 


104  106 

16?^  20 


in=.i.'2  1023, 


Int. 
$3  OO’o 


STOCK 

Regent  Knitting ...... 

Do.,  pr(f  . 

'  rliverside  Silk  ‘A’' .  .  . . 

Rolland  Paper . 

Do  ,  vot.  trust 
i  ’o  .  pref  .  . . 

Russed  Indu."trie? 

'  Do  ,  pref  .  . 
^aguenay  Power,  pref. 
Shaw ,  Water  A  Pwr  .  . 
Sher.  Williams  ... 

I’o..  pref  ,  . 

Siherw'oon  F>airy . 

Do.,  pref  ... 

Simon  A-  Son? . 

I  *0..  pref 

Simpson  “A"  stock  . . . 

Do , -B' . 

I'o  .  pref 

Smith  Howard)  Paper. 

I  *0. .  pref 

Southern  Can  Pwr  .  . 
Standard  Chemical  .  .  . , 
standard  Pavirc  .  .  .  , 
l.’o  .  pref  ,  new)  . . . , 

Stedman  Pro?  . 

Steel  of  c.Trtada . 

I  ‘o,,  pref  . 

S^'erlinp  (  'oal  . 

St'jart  Oil.  pref  ...  , 
Supersilk  Hosierv  . 

,  I;-'.  pr*-f  .  ,  ‘  . 

:-t.  Law  fence  (.  orp  .  .  . . 

f  »o..  •' A  prt^f . 

St  Law.  Flour  Mill?  .  .. 
I  >0..  pref 

St.  Law.  Paper,  prof  . . . 

TamHlyn  Ltd  . 

I  >0..  pref  . 

T ip  Top  Tailors  . 

1  ’o..  pref  . 

Tookes  . 

1)0  ,  prff 

Toronto  Ele^  ators  .  . 
Do  .  pref 

Tuckettc  Tobacco,  pref 
Twin  Citv 


- Week  ending  July  23  1941* 

Prev.  High  Low*  Price 
Change 


Sales  £id  Ask 


Close 

3 

16-4 

l«b 


161-5 

166 

164 


171/6  16«i 


ir/i 


Bid 

Aekeo 

$36  00 

$40  00 

62  Ov 

6  b.  00 

iZ  28 

60 .  ou 

82 

84  50 

26  00 

2  * .  oO 

7. 8,’> 

6.0O 

4  -.  on 

47.00 

ini.DO 

103.00 

10  00 

21  00 

30 .  -  0 

n.oo 
66  on 
74  60 
1.36' 
27.50  I 
3.25  6  2  -» 

3.23  4  06  ! 

100. 00  102.06 


16.23 
63.60 
71  60 
1.60 
26  '0 


26  00 


1635 


124 


ito 


ini.j  1; 


6T'^ 


lOU  —  's 
-  n-i 


3i5 

35 


011(1 


01*4 

\7 

Irt 

$4  00 

•  i>o.,  pref  . 

50’-i  ‘ 

^  1 

'  0 

T  nion  (»a«  Co  ... 

..  ir^ 

23 

1  <  X  '2 

Irl. 

Tnited  ^^tecl  .  . . 

r.  '-.0 

108 

lOi 

106 

$6  .^0 

'  iau  Ltd 

3  ^ 

'Oc  "^0 
22  32 

sn,* 

20 

Int. 

I  >0..  pref 

Waha?«o  Cotton? 

'4Va 

.••0 

143 

1  .15 

2m 

11b 


-4b  Clb  —  b 


-  2b 


105 

265 


1.50 
12  =  0 
450 
200 


23 

25 

121 


5iJc 


116 
17 

106*4  '■'0 
118^5  116 


6^V5 

11 

103 

210 


106 

124 


164 

216 


!3  no 

$1  30b 
$5  60 
Int. 
$1  60b 
60c  bi 

Arr. 
$1  OOn 
Int. 
$7  OOb 
Int. 


ta  00 
58  16 
InC 
Irt. 
Int. 


33’alker  Hiram  G.  A:  3V 

I)c..  pref 

Western  Canada  Flour 

Do..  pr*'f  . 

Western  Groiers  .  ... 
Du.,  pref 

Wept.  Kootenay,  pref  .  . 
33*eston‘3  .  ... 

I’O.  pref  ... 

Wilsil  Ltd 

Winnipeg  Electric  “A”,. 
Do.*‘B'  . 


4Di 


-  431, 


26^0 

1350 

'  ’lO 
20 
410 
355 


10*^  ?0c  b 


IVi 


2iVi2  20  -r  4K 


AOH 


IOV3  161^ 
76  94 


10 


0V«  10 


72 

70 

Int. 

9 

6 

17 

12 

50?  b 

121 

118 

$8  00 

f,H 

10b 

9 

Int. 

9 

S 

Int. 

4 

3 

Int. 

20 'b 

19 

Arr. 

119 

116b 

$5  811 

3b 

14 

8 

Int. 

4"'; 

31b 

$1  OOb 

145 

112 

$8  on 

27 

21b 

$1  20 

31 

24 

$2  00 

S5 

24 

$3  on 

2’'-; 

18b 

97b 

85 

$.8,0'» 

Int, 

71) 

$5,00 

27 

21 

$l  20 

20b 

17 

J 1  .80 

23b 

17 

$1  00 

106 

,pn 

$6  00 

126 

105 

y’i  nn 

Do  .  pref 

4b  4); 

—  -4 

5 

8 

4 

Woods  Mfg  Lo.,  pref 

55 

45 

.85 

48 

Wood.  A!e\.  &  J..  pref 

86 

74 

80 

85 

74 

S7 . 00 

I'ork  Knitting  Mills.  . 

4 

.8 

Int. 

Zellers  . 

.  11 

11 

Rl-i 

8110 

r>o..  prt-f  . . 

.  24  2:b 

—  1.^ 

75 

24.b 

:3u 

$1  60 

BA.MiS 

Canadienne  :vat.. . 

.  149  140 

1 

147 

140 

$5.00 

c  ommerce . 

.  147  b  14s  b 

i45 

-  lb 

55 

16S 

.48 

$a  nn 

Duminiop . 

.  18.5 

2nn 

185 

$10. nn 

Imperi?!  . . 

finn 

1'’4 

—  4 

31 

2fr'8 

$in  nn 

Montreal  . 

.  182  184 

183 

-  1 

26 

1^3 

170 

$n  ,  no 

Nova  Scotia  . 

267 

268 

.53 

2*8 

269 

$12  on 

Roval  . 

.  r'7  1.S6 

—  2 

69 

1671^ 

149 

on 

Toronto  , 

.  242  242 

23 

259 

240 

$10.00 

tnAA'5  and  TRUSTS 

— 

Can.  Permanent 

122  123 

- 1 

in 

134 

120 

$6  on 

Ce  itral  Can.  Loan 

145 

143 

155 

145 

bR.nn 

Chartered  Trust 

90  83 

82 

3 

?2 

'0 

J4.00 

Fcon.  Invest . 

23 

25 

28 

20 

$2  on 

Huron  Erie 

57 

64b 

-r  lb 

20 

56 

63 

$4  on 

Do.,  20  p.c.  paid 

8  b  . . 

5  Xx 

9 

8  b 

8 

800 

Land.  Banking  k  Loan. 

43 

45 

*50 

63 

43 

4lc 

Nat.  Trust  .  .  . 

146 

130 

148 

1-50 

140 

?5  00 

Ont.  Loan  .  - 

107 

106 

107 

114 

105 

$8  0C» 

Tf^ronto  Gen.  Trust.  . 

68 

66 

67 

8^ 

61 

$4  no 

Toronto  Morteage  ,  ,  , 

75  ,  , 

72 

J.O 

82 

78 

$8  nn 

Real  Estate  Loan . 

27 

26 

jii 

2< 

24 

$2,00 

Record  of  the  Curb  Markets 


4H 

iOc 
11 
2  b 

1 

25 


1  nn 

13b 


6  b 
3 


1.50 

8 

jb 

50c 

50p 

1-3  b 


22  b 
6  b 
4 


Un 
1  00 


J5  .50 
15.00 
J7  00 


1160 

35 

.60 


3 

27 

5  b 


o'b 


2 

23 

3 

16b 

21,b 

13 

14b 

15 

lO'i 

6  b 


J1  00 

$1  ,-i^b 

II  on 
$1  on 
Irt. 
gnr 
15  50 
15  on 

17  nn 
J2  50b 
12 . 50 


U'-i 

4 

4  b 


35'<i 


.41’Jm'.nbj?r.  Lid .  . 

Do.  prof  . 

Bathurst  “B"  . . 

Heath  Co.  "A”. 

Beauharnois . 

Belding-Corticelli . 

Do.  pref . 

B.  C.  Parkere  . 

Bripht  Co.  T.  G . 

1 10.  pref 

Calgary  Power  pref 
Can.  Dom.  F-upar  .  . 
o-an.  Bud  B-eweries.  . 

Canada  Malting . 

Can.  Vieegars  . 

Can.  Starch  . 

Do.  pref  .  .  . .  ■  ■ 

Can.  Industries  "B”  . 

Do.  pref  . 

Can,  Gen  Investment 
Can,  Int.  Invest.  Trust 
Do.  pref  .  . 

C anadian  T.ight 
Canadian  Marconi. 

Can.  Nor.  Pow-er  pref. 
Cap.  P.  f.-  P.  Invest  .  . 

Do.  pref  . 

C an.  ''irker?  . 

ilo  pref  ,  .  ... 

C an.  lt*e-tinp6ouse  .  . 

Cafelli  Konrj  Prod  . 

Ito.  pref  .  . 

Citv  Gas  .<•  Eleetnc. 
Con?,  Sand  k  Gr.  pref. 
Claude  N'eop 
C om.  .41cp6nl  .  .  . 

Com  Aleohol  pref  .  . . 

Con.  T tiv.  Sec  . 

po.  psef  .... 

Consol.  Paper  r orp. .  .  . 
C nnsol  Press  Ltd  .  . 

Core  Paper  Box  pref. . 
C town  Pom.  ciii  ,  ,  . 
Celtic  Knitting. 


103  103  102 

117 

1  '-0  2.00 
2  b 


3b 


6b 
on 
inn 
23  b 
-Jb 


inn 
23  b 


-  4b 
-nil 


3b 


Unlisted  Canadian  Stocks 


Furnished  h'-  PlaKtor*.  Cherry  &  Co  ,  Torcpto 
Induct)  D I  A:  '!l.t .  JitOf  k? 

Ai-me  Farmer?  Dairy  Fref 

Allen?  K’’'>g5tf)n  Pref  . 

.Allens  ;  t.  Cathariree  Pref  .  .  . 

^  .\llena  Tor.  69*  P.'rf.  Bonus 
Com 

.Andian  .national  Corp  . 

.Anglo-(.  an.  Td.  “.A" 

:  .Anglo  Can.  'Tel.  .31  o'*:-  Pr^’f  ,  . 

;  Atla?  rt«KU  Ltd.  7‘;-  Pref.  .  .  . 

,  *  .Atla.i  St»»ei?  Ltd.  i  om . 

;  Barrymore  Cloth  Pref  .  . 

:  Blue  7*00  Brewing ‘.A”  .... 

B.r.  Pulp  A-  PapAr  Com  .  ... 

,  B.r.  Pulp  A*  Paper  Pref  . 

B.C.  Stigar  ... 

Brown  r  o.  (.  om.  w  he.n  is?. 

brown  Co.  new  Pref  . 

Sums  A-  c o.  Ltd.  “A"  .  ...... 

Burn?  A-  (.*0.  Ltd.  ‘'B” . 

^algarv  powf-r  Fref  . 

Can.  Airway?  ... 

Can.  Co-oprra»'ivp  Wooigrower? 

Can.  General  ln'  e?t 
Can.  General  Rubber  Fref 
Can.  Induftrie?  I.rd.  ".A'*  ^ om 
Can.  InnusVie?  1  rd.  *’B’‘  Com 
(^an.  Tn'lustrj®?  I  td.  7'~c  Fref 
Can.  !ng®r?f*!l  Pa^d  C orn.  . . . 

Can.  Tnver.tn-.ent  fund . 

Can.  1  n^  e?tor?  (  r<ri*  . 

(  an.  Motnr  Lamp  '‘A"  .  •  •  . 

•  Can.  Vor.  pnwf^r  7''r  Prrf  .  .  . 
r  PR.  4T  Pi-rf.  L  pa'  .  .. 

Can.  Tube  \  .  tpf-l  lpl  Pref 
Can.  We.A.  Nat.  Ga?  Pref 
Can.  Wp?(ingl  ou?p 
C.,n.  \Vire.V-  CahL  61^'*;  P-ef. 

Capital  Wire  riotli  prff  . 

Cawtnra  Aptr.  P^ff  P.nnu?.  .. 

Colm-.ial  L’ea'.ty  Coir' . 

Cha?e,  A.  W.  UTiit?  . 

G  laude  \f  nn  7''.’  Prof  . 

C olor.ial  :  team?bip?  C^rr. 

Covs.  ,  li.-,  S|d.  Secs.  Ltd.  Pref. 

CopeLinri  Flour  Mill?  unit?, 

,  C orrugated  Faperrov  f  om. .  •  . 

i>over  Ind’Jstiif^?  Ltd.  . 

fliiplop  Tire  Pref  . 

Fast.  Bak^riP?  Prrf  .  .  . 

'  Eastern  Str,-l  Pmd-.  Prrf - 

Fa?y  Waslnnc  7'“;  Pref . 

Far'S'  Washing  C nm  .  •  * 

Federal  Grain  Pref.  •  •  • 

Fort  William  Hotel  I  ri^s 
(Toderirh  Elevator 
Gt.  I.akefl  power  7.66  pref  .  . 

Guelph  ('arpet  C om  . 

Ha.ve?  Steel  C om  .  • 

I  Highland  Doirv  Pref  . 

Holt  Renfrew  G  orn . 

Imperial  \  arni&h  Com  .  •  . 

I ndupt.  Ac«:.~pt.inre  Fref . 

Ingli?  .Tolip  Com 
Ingram  .t  Bell  new  P/i  f  .... 

Inter.  Nickel  Pref  . 

Inter.  I  tilitie?  1.7.3  prrf  ..... 

Inter.  T  lilitiep  3.-36  pref  ..... 

Invest.  Fo'jna.  '(.  nit?  ..... 

Kingston  G-hipb.  1  nit.’  . 

Langley  3  l,td  pr^f  .  ,  .... 

Lonlaw  Ipf.  r om 
Lopw A  London  7'^^  Pref  .... 

Manpfield  Th.  7":  Pref  . 

,\l3rcu9  Loew  s  Ltd.  Com 
Niarru*^  Loew’?  Ltd.  7^1  Pref. 

NImn.  A  Ont.  rew  rom . 

Moir?  T.td.,  6^^  Pref 
NIont.  l?land  Power  T'T  Prc’L 
Morrison  Bra??  unit? 

Morrow  Screw  Nut  7'T-  Pref 

Morrow  Serpw  N(it  Com . 

Mt  Royal  New- Com  . 

^Turphy  Paint  C om  . 

Murphy  Paint  .3'';  Pref 
National  Hosiery  Mill?  C om  .  . 

Wm.  Nrilson  Pref 
New  Method  Ldry.  6i^^€  PreL 

Bon'is  . 

Nor.  Ont.  Power  Pref . 

.North  .Ameriean  Kiev.  Pref  .  . 

Ontario  Tobacco  7'*^  Pr^L 

Bonus  . 

Paterson  Wm.  Prrf . 

Provincial  Bank  . 

Provincial  Paper  Pref . . 

Reanite  Corp.  .  . 

Reliance  Grain  6.30  Fref . 

Robertson  P.  L.  Mfg  . 

Ruddy  E.  T-  T.on  Pref 
Sec's.  Holding  Corp.  6 

Bonus  . 

Standard  Fuel  61-2'^  Pref . 

i^tedman  Bros.  Pref . .  •  • 

Sutton  Horsley  . 

Tnird  C an.  Gen.  Inv.  Trust. .  . 

Tip  Top  Tailors  Inc.  Pref . 

Toronto  f'arpet  C om . 

Toronto  Carpet  Pref 
Traders  Finance  Ln"  6'‘k  Ptef. 

Traders  Finance  “A"  A  "B"  Inc. 


The  following  quotatione  are  furnished  by  The  Investment  Dealer*  Aeaoclatloa  of 
Canada  as  at  July  30th,  1941. 


GOVERNMENT  BONDS 


- 1941- 

High  I 


162  on 

165.00 

18'.»  nn 

162  no 

16n  '0 

172  rO 

74  28 

76  28 

.6  Lx 

3  49 

4  nn 

.8  no 

3.2  .'>  ' 

84  on 

SO  no 

1.68 

RO  no 

82.. ’■0  ' 

102  7-8 

194.(0  ; 

3.a,:o 

30  rO  • 

lOft  rO 

ins  no 

in  ?n 

22  on 

1  78 

2  28  , 

IR.78 

2"  on 

4  0 

.8  3.8 

17,7.8 

10  7.8  . 

7  "^0 

0  nn  1 

13  25 

14  6(1 

0 

.70  ■ 

6  60 

7 . 60  i 

23.28 

2  ‘  .-0 

3R  on  1 

1R.78 

20  7.8 

m  15 

10  78  : 

2  68 

29  1.8  1 

-  ,n 

32  on 

4>  no 

.-0  on 

6  78 

7  *0 

191,-0 

104  no 

19.00 

21  on 

48  '0 

.-0  .80 

6  on 

11,90 

ft  08 

0  0,1 

70  no 

3  25 

4  on 

GO  nn 

03  on 

i:-2  on 

Ir.ft  on 

15  on 

17  no 

36  nn 

40  no 

42  80 

44  00 

3i  on 

33  no 

24  on 

26  '0 

19  75 

11.2’ 

2^  rO 

30  80 

16  90 

2')  00 

10.'^  nn 

no  on 

3.. 59 

3  ftO 

1-  69 

21.00 

inob 

102 

162b 

9? 

fSb 

P3b 

98  b 

91b 

102  b 
101b 

101  b 
lOo-.- 

102  b 

lO.'b 

105b 

1084i 

10r..'f 

107b 

1083i 

108  b 
109b 

103 
lOSb 


ICOb  Dom.  of  Canada  Bonds . 

101b  “  "  . 

101b  “  .  ■  j - 

Dom.  of  Can.  fl  ictory  Loan'  . 
98  Dom.  of  Can.  i2nd  War  Loan). 
98b  Liom.  of  Canada  Bonds . 

97'b  “  “  . 

8Sb  "  "  . 

102  ■■  "  . 

100,b  "  "  . 

101  Dom.  of  Can.  Gst  War  Loan!.. 

99b  Dom.  of  Canada  Bonds . 

102b  “  “  . 

104b  "  “  . 

105  b  "  "  . 

1071,  . 

109  "  '■  . 

107b  "  '■  . 

107Vi  "  '•  . 

108  '■  “  . 

108  b  "  "  . 

101  “  "  . 

106-b  "  "  . 


Rate 

Due 

Payable  .Maturity 

Bid 

Atk. 

.  2 

JD 

G 

.June 

44 

100b 

101  u 

.  24 

JD 

C 

June 

43 

lOlH 

102M 

.  3 

AO 

C 

Oct. 

42 

lOlW 

102b 

.  3 

JD 

C 

June 

50-61 

99 

100 

3 

AD 

C 

Oct. 

49-62 

98 

99 

.  3 

JD 

C 

June 

60-66 

98  b 

98b 

.  3 

JD 

C 

June 

63-68 

98 

99 

3 

M3 

C 

Sept.Perps. 

P2b 

98b 

JD 

G 

June 

46-49 

102W 

lOSb 

StA 

MN 

C 

Nov. 

43-61 

looS 

lOfb 

8H 

FA 

C 

Feb. 

48-62 

101b 

102b 

JD 

c 

June 

63-«6 

100 

101 

AO 

c 

Oct. 

44-49 

102b 

108  b 

4 

AO 

c 

Oct. 

48-46 

104  b 

10.5  b 

4 

AO 

c 

Oct. 

47-62 

106b 

106b 

4W 

AO 

c 

Oct. 

44 

107b 

108  b 

4$^ 

FA 

c 

Feb. 

46 

109 

110 

A4 

MN 

c 

Nov. 

46-66 

107b 

108  b 

MN 

c 

Nov. 

47.57 

107b 

lOSb 

4  b 

MN 

c 

Nov. 

43-68 

108  b 

109  b 

4b 

MN 

c 

Nov. 

49-69 

109b 

110b 

6 

MN 

c 

Nov. 

41 

101 

6 

AO 

c 

Oct. 

43 

106b 

i07b 

RAILWAY  AND  NAVIGATION  BONDS 


94  b 
fdtid 
113 

1174 

114^4 

9d 

'jrH 


P7  Canada  Steamships  . . . 

161^  Canadian  Pac.  Railway . 

ir24  Canadian  Pac.  Railway . 

91  Canadian  Pac.  Railway . 

9.5  Canadian  Pac.  Railway . 

1134^  Can.  Nat.  Rly.  (Tic^m.  Guar.>. 
11.3*^  Can.  Nat.  Rly.  tDom.  Guar.'). 
113w  Can.  Nat.  Rly.  (Dom.  Guar."). 
98^^  Can.  Nat.  Rly.  (Dom.  Guar."). 
t'6>2  Can.  Nat.  Rly.  (Dom.  Guar.). 


6 

JJ2 

C 

Jan. 

6 

MS15 

c 

Mar. 

3 

3b 

4  b 

AO 

c 

Oct. 
16  Feb. 
July 

4  b 

MS 

eVL 

Sept. 

4b 

JD15 

CNL 

June 

6 

JJ 

CNL 

July 

3 

JD15 

C 

Dec. 

3 

eat  t 

JJ15 

Krtv-.vi 

C 

-k  a  V 

Jan. 

100 

97 
94 

116b 

114 

98  b 

96b 


102 

108b 

99 

96 

117b 

118b 

IVi 


- 1941- 

High  Low 


Supplied  by  the  Investment  Dealer’s  Aasociation  of  Canada 
rBOriNCIAL 


71.00 

66.(10 

104.50 
103.00 
103.00 

99 .  .50 
92 . 00 
103  60 
99.00 

105.50 
in  25 

108.50 
107. oO 
107  ,=0 
116.00 

96 . 50 
101  00 
75.00 
94  00 
84.00 


63  00 
54  on 

102  00 
98.00 
99.00 
96  00 
84  00 

100.50 
94  00 

102.00 

109  00 

106  00 

103  00 

103.00 

114.00 
95.00 
98  00 
62  00 
74  00 
69.00 


Alberts . . 

2  Do  . 

British  Columbia  .... 

X  Do ...  . 

Do  . 

Manitoba . 

X  Do  . 

New  Brunswick  . 

X  Do  . 

Nova  Scotia . 

Ontario . 

Do  . 

z  Do  . 

z  Do  (H.E.P.C.).... 

z  Do.  . 

Prince  I.dward  Island . 

Quebec  . 

Saskatchewan . 

Do . 

Do . 


MIMCTPAL 


40  on 
4  75 

inn. ,'() 
13  00 
2  65 
9.00 


103 


100.60  104  no 

53.50  56  00 
74  .50  70  00 
65.00  70.00 


Pref. 


103  50 
105.75 

ion  50 
3  nn 
59  00 
io5.no 
22  50 


18.56 

107.75 
102.. =  0 
3.7.,  : 
61.00  I 

■25!oO  i 


93  60 

165  00 
102  00 

98  50 

162  56 
96  56 

166  56 
10.5.66 

99.6(1 

96  on 

163  00 

98  00 

99  on 

97  06 


on  nn 
102  50 
97.00 
98  no 
ini  on 
pn  nn 
105.25 

102  nn 
9.--  nn 
87  00 
101. 5n 
96  90 


(.  harlottetown 

xHalifajt . 

Hull . 

Levis  . 

Moncton  .... 
Montreal  .... 

aOttaw-a . 

xQuebec  . 

xSaint  John  .  .  , 
St.  Lambert .  , 
Sydney 
Three  Fivers . 
'■I'ancnuver .  .  . 
75'estmount .  .  . 

Windsor  . 

xTl'innipeg  .  ,  ,  . 


bb 


4b 

4-434 


4  b 


Maturftv 
1  Mch.  1'947 
1  Oct.  1959 
15  Feb.  1947 
1  Oct.  1953 
1  Sept.  1953 
1  Apr.  1947 
1  Oct.  1951 
15  May  .950 
lo  Apr.  1961 
15  Sept.  l9.=2 
1  July  1946 
1  June  19.50 
1  June  1971 
1  .4ug.  1957 
1  Jan.  1970 
1  Oct.  1945 
1  Aug.  1958 
15  Aue.  1953 
15  Mch.  ,952 
1  Aug.  1958 


1  July  1952 
1  Jan.  1952 
1  May  1952 

1  Mch.  19153 

2  July  1954 
1  Mch.  1945 
1  July  1949 
1  June  1959 

15  Apr.  1971 
1  May  1967 
1  Aug.  1944 
1  Nov.  1958 
15  Jan.  1970 
1  May  1964 
31  Dec.  j975 
1  Apr.  1961 


T.Payable  Canada  and  New  5' ork. 
v-Payable  Canada  and  London. 


z-Fayable  Canada  New  York  and  London 


CORPORATION  BONDS 


13,f>0  20.50 


Ft? 


■-A  *  &  ‘*B” 


Trader?  Finance 

Gom  ■  .  ■  •  • 

I'nited  Amusements  “A  *  ...» 

t" nited  Corp.  “ A  ’ . . 

T'nited  Corp.  "B^  -  , 

T'nitrd  Farmer«.^^-*’*r,  Ltd  . . 
T'nit^»d  Steel  “.3”  Pref 

A  irprov'  Mfg  Pref  . 

\Von«-\vort  n  r^adlA  Pref  . 

West.  Can  Hydro  Pref 
Westfsrn  Olrain  Pt^f* 

Pnnm  • 

Trii'8<S‘.  I,oan  A  tfisiir.  Stocks 

British  Amerira  ^ssre . 

British  M^rt.  S:  Trust  . 


11.80 
8,8  no 

Id.  50 

68.7.8 

6ft .  80 

76.  oU 

78.50 

12.25 

13,2.8 

6  nn 

ft.  no 

12  7.8 

13  7.8 

1ft  on 

10  80 

Vtlllflos 

Assor.  Tel.  and  Tel.  1355. 

aiell  Telephone  .3  13.57 . 

Bell  Telephone  5  19.50  ,  . . . 

B.  C.  Telephone  4V2  1961  ... 
C algary  Pow-pr  .5  1^60 , 

Calgarv  Power  5  1964 . 

*  N.  Power  h  i963 


Bid 

Ask. 

71 

73 

no 

120 

108 

193 

107 

109 

102 

194b 

3.7.b 

23  n(^ 

24 

3  50 
11  00 


400 

.91, 

V'i 

Int. 

Cub  .5irrr3f.  "  - 

.  70c 

70c  85c 

1  on 

Ob 

19b  10)4 

80-' 

fiavid  f^'  Frere  "A  . .  • 

.  9b 

'-H 

+  "b 

9Vi  - . 

intj 

49 

08 

Arr. 

David  A'  F.’'erp  "B  • .  .  ■ 

1 

10 

5’. 

4  4 

3ii 

riphaviland  Aircraft 

7 

...  7 

ft  ^ 

31-4 

6  8 

4 

Dn  pref 

** 

70 

75 

—  1.4 

31--0 

19b 

0 

•dOc 

Di.shrr  Steel 

.  1  9p 

so  1  29 

1 . 80 

—  1  s 

2208 

13  b 

19-4 

40c'bi  1 

Do.  pref 

.  10 

8  12 

12 

-  Vi 

2on 

a 

7 

6  . 

pom-  Engmerring  .  -  • 

.  28 

25 

10 

24 

in 

10 

l')S. 

$1  99 

Pom  Oilcloth  . 

.  2<  4 

23 

29Si 

50 

39 

$4  on 

Dom.  c  qua  re 

.  1.78 

1.09  1.75 

1 . 75 

Si 

$ft  nn 

Donracopa  Paper  ’'.A 

4 

4 

135 

3035 

16'i 

13ii 

11  .5U 

Pn.  "P". 

4 

4  .3  b 

-  H 

35  .. 

^  1 

9 

2  9 

3?. 

$1  .80 

Fast.  Kontenav  pref. 

7b 

3 

19 

2*'*' 

Int.  1 

Fa?itern  Dairies  pref 

•  »b 

0 

^  b 

28  . . 

0 

470 

,  Ob 

a 

Fleet  Ai^’craft  .  -  • 

.  ISg 

4S/3  4b 

-  b 

420  .. 

nb 

199 

08 

Arr. 

Fairchild  .Aircraft ... 

.2.00 

2.90  1.75 

290  .  . 

3  00 

10.5 

It.'i’V  110 

361. 

145 
21 


2''V'^ 


A>*a 


Kri 

l-H 


lOV^ 

1<> 

6I4 


63 

13V, 

76 

16c 

12 


nob 

6 

4Vl, 


Arr. 
$1  00 


Arr. 


eOn 


^on 

2' 

24 

1  OOb 

2^0 

26 

22 'b 

$1  nop 

28 

8.38  . 

3  b 

20 

?ft 

55 

$5  00 

1-ro 

1300 


Arr.  For.  Pow,  Ser 
$5  .^0  Fraser  Cov  a  .... 
?2  on  po.  vnt.  trust  .  .  • 

$7  00  j  Kreiman’s  Ltd  pref 

Hillornst  r rperie?  .  . 

Do.  pref  . 

Hon»y  Pew  nnw*  . 

Humbnrstone  Fhoe  ... 

Hv’dro-Elertrio  Fee  .... 

,  In*  Paint?  . 

Do.  pref 

70g  Intprrjty  Baking 
$7  Intpr?tatp  Povalty  “A*  . 
Irt.  Do.  ‘  B”  ... 

Int  Lapglev  Ltd.  Fref. 

$7  LaK-e  S‘t  John  P.  &  P-  . 
70c  I.ako  Sulphite  Pulp 
Maritime  Tel.  &:  Tel 

Do.,  prrf  . 

Melrhers  . 

Do.,  pref  . 

Mercury  Mills  . 

Do  .  pref  ,  .... 

Montreal  I?  Power 
Mont.  Pef  &  Stor.  V.T. 

Do.,  prpf  ... 

MarLaren  P.  &  P 
MarKenzie  Air  Service. 
Nova  Scotia  l.ight 
Do. .  pref 

Ncorduyn  Air  . 

Ont.  Silknit.  pref  ■  •  •  • 
Paton  Mfg 
Do.,  pref 
Powt-rCorp  pref 
Do.,  2nd  Pref 
Provincial  Transport.. 
Quebe'*  Telephone  .... 
B^lianre  Grain  .  ... 
Robert  Mitchell 
Robert  Simpson,  pref  .  . 


ln?c 

Canada  . 

Capital^  rust 
G’onim'3/'’ial  I  m-  C om 
Confederation  I  ife  pd 
G'Aotinental  T>ife  20'“^  pd  .  -  . 
Horn.  Can.  G^n  Insurance.  .  • 

porr.  Insurance  . 

Fmpi'e  Life  20^.  pd  . 

ExrpHjor  1  ifo  pd  . 

Great  Wc>"t  I ,ifo  . 

Guaranty  Trust  Co  ,  ,  .  . 

Guplph  Gpt  Tnv.  ‘Tar  $-50.) 

Ilaliiax  Insurance  . 

Huron  Frip  fully  paid  ..... 

imperial  I -ife  . 

Industrial  M'^rt.  Tr'JSt  . .  .  • 
I.ambton  L'van  Tnv . 

T  anded  Banlviri^  (<!'  T  oan  .... 
T.ondon  S:  Western  Tniat?  . .  • 

Manufacturer?  T  ife  . 

Midland  l-oan  A*  Savings . 

Monarch  l  ife  20'“^  pd  -  •  •  • 
GVntario  Loan  V  Debenture- .  • 

Premier  Trurt  . 

Sov  ereign  T  ife  2dTr  pd  . 

Sterling  Trust  . 

Suii  I  ife  .-N-sep  . 

Te»ronto  General  Insurance  . . 
True*«  (^'  Gua’'?ntep  New-  .  ,  .  , 
Waterloo  Trusts  A-  Saving?.,  . , 
Western  As=ee.  ('om  ... 

Western  l  ife  10'‘k  pd  .... 


81  50 
3on  nn 

30  25 

13K  tin 
3'-.  50 
115  no 
140  50 

5  ro 
71  50 

192  00 
101  00 
5n  75 

15  50 
d6  00 

2^2  no 
2-5  2? 

31  no 
4*5  25 
34  25 

225  00 
14  25 

93  00 

106  25 
46  00 
11  25 

ono  00 
‘4  25 


55.00 

13()  on 
83  00 
400  00 

32  50 
3  00 

141  no 
3*^  no 
120  no 

14%  00 
6  .50 
7-5  On 
200 , OO 
H»3.nn 
.53  nn 

16  50 
50  no 
303  nn 
28  on 

33  no 
50  on 
36  50 

240  on 

15  .50  . 
35.50 


D.  G.  *  Eter.  fib  1945  .  .  . 

.  102  b 

105 

Gatineau  Pnw.  Sb'T  ".A".. . 

.  96  Vj 

9v 

Po,  "P"  .  . 

.  96 

On,  5  1949  Ev.  Wfd . 

.  loob 

102  b 

Int.  Hvdro,  Eler,  1044  . 

.  54 

0  1 

Int.  Fewer  6  10.88  . 

.  190 

Int.  Rower  6  10.87  . 

.  ?4b 

Int  Power  6  19.87 . 

.  9ft4s 

ton 

McLaren  4  1^60  ..... 

.  97  b 

■liar.  T.  k  T.  4  19fi7 . 

.  loni^ 

.04 

Mont,  T?l.  5t<  i9.87 . 

.  no 

Mont.  Tram.  1941 . * 

.  9.8t< 

98 

Mont.  Tram-  .988  . 

.  671, 

70 

Mont.  Tram.  4U  19.85  .  .  . 

.  fi2 

102b 

Mnnt.  L.  H.  k  r.  3b  19n6 

.  100b 

Mnnt.  L.  11.  k  F.  3b  19fi3  , 

.  99 

101 

Mnnt.  L.  H.  k  P.  3b  1973  . 

.  98 

100 

.\tld.  6:  F.  4!i  195fi  . 

.  99 

Nfld,  k  r.  .5  19.56  . 

N.  S.  L.  A-  r.  4  1957  . 

.  lOOIi 

102 

Ottawa  power  4  1987  ...... 

.  iOl 

.  loO 

Ottawa  y.  P.  .9.89 . 

.  101b 

10.3  b 

Que.  Power  4  1962  . 

.  loni-i 

103 

baguepav  power  11)66  -  ■ 

.  104 

lOft 

Shawiniean  41^  1967 . 

Shawiniean  4  1961  . 

.  loub 

lu2b 

•  nited  Sfciiritie?  .8La  1552.  s 

.  43 

46 

Winnipez  Id  ’’A’*  IDoo.  ...» 

e  72 

7.8 

Do.  “iS"  4-5 . 

.  ol 

54 

Industrial  — 

Abitibi  5  13.1.3  O.O.D.'a.  .  . . 

.  75b 

75b 

Abitibi  1953  . 

.  73b 

7fi 

nlherta  Par  G.  6  1946 ..... 

102 

.Alcoma  Steel  5  1948  .... 

.  102’b 

105 

Brand.  Henderson  6  1948  .  . . 

.  4o 

Brown  o4  1946 . 

.  60 

63 

I  Can.  Cement  i951...... 

Can.  P.  &  P.  Inv,  1958 . 

I  C.  Int.  Paper  6  1948 . 

Can.  Loco  6  1S63..  . . 

Can.  Virker?  . 

•  Cons.  Paper  5W  i961  exs  . 

I  Dom.  Steel  &  C^oal  6V^  1956. 

I  Dnm.  Tar  &  Gbem.  44^  1951 
1  Donnarona  Paper  4k$  IS56.. 

1  Eastern  Dairies  6  1949 . 

'  FammiB  Players  4k^  1951  . . 

Federal  GJrain  6  i969 

:  For.  P.  P.  Sec.  6  i969 . 

i  Fra'ser  Co.  6  1960  . 

Gt.  Lake«  Paper  5  1955 . 

Int.  City  Baks.  5  1948 . 

L.  St.  P.  .5.4  1961  . 

I  ake  St.  John  5  1961  . 

Maple  Leaf  3-54  1958 . 

McColl  44  194U . 

Mersev  P.  o  19.57 . 

Mer.=p*v  P.  6  1949  . 

M.  A-  O.  Paper  5  1960 . 

i  Mont.  D.  D.  6  1948 . 

i  N.  S.  C.  34  1968 . 

Price  Bros.  .5  19.57  . . 

1  Brice  Bros.  4  1957  . 

I  Restigouche  6  1948  . 

j  Holland  Paper  44  19  51 .... . 

I  Smith  H.  44  1931  . 

t  nited  Amuseraert  5  1956.  . 

I  United  Gram  G.  44  1949. . . , 

I  Cn’ted  Grain  G.  5  1948  .... 

I  T’nited  GraiP  (3.  54  1943. . . . 

i  Western  Grain  5  1949 . 

t  Real  Efrtate — 

]  rtlex.  Bldg.  6  1947  . . 

I  Acadia  .Aprs.  4  1958  ..... 

:  Dominion  Square  4  1969. .... 

•  Godfrey  Realty  4  1952  . 

I  Montreal  Apr.  1st  4  1954 . 

Quebec  Apr.  5  I960  . 

Sherbrooke  St.  34  1952.  .  ,#•. 

I  St.  Cath.  Stanley  3-34-4  1957. 

'  Wmd.  H.  44  1953 . 


Price 

Asked 

66 

00 

78.00 

60 

.00 

6a.  00 

103 

.50 

108.60 

100 

.  oO 

105.00 

103 

00 

10T.60 

99 

00 

,08.00 

89 

00 

94.00 

103 

.00 

107.60 

98 

.00 

102.00 

lOj 

50 

109.00 

109 

.00 

112.80 

107 

00 

110.60 

103 

,00 

108.00 

105 

00 

110.00 

116 

00 

120.50 

96. 

00 

100.00 

101 

00 

105.00 

68 

00 

74.00 

87 

00 

92.00 

77. 

00 

83.00 

98. 

00 

99.00 

103 

00 

108.00 

98 

00 

103.00 

98 

00 

103  50 

102 

00 

107  00. 

92 

00 

97  00 

105 

25 

109  75 

102 

50 

107  50 

98 

00 

103.00 

90 

00 

94.50 

102 

50 

1O7.OO 

97 

00 

103  00 

99 

00 

103.00 

9fi 

00 

101  00 

67 

00 

71  00 

101 

00 

106.00 

1035^ 

72 

105 

i  104 

106 

84 

87 

67 

71 

69b 

71b 

105b 

108^ 

10. 

75 

*S!5i 

78 

85 

88 

98 

101 

99 

19 

23 

99 

102 

944 

101 


97b 


.  84 

87 

.  a9 

62 

.  74 

78 

.  102  b 

.  97 

104b 

100 

.  99 

101b 

.  81 

84 

.  64 

67 

.  81 

84 

.  97b 

lou 

,  84 

•  98b 

loi 

.  101 

104 

.  103b 

105b 

.  99b 

-02 

-  92 

95b 

.  95 

98  b 

.  98 

101b 

.  62 

65 

.  34 

88 

.  61 

,  66 

59 

55b 

55b 


Ask. 


36 


9b 


17b  15  —  2b 


IJb 


75c  60c 


-15 


22b  27 


9  b 


2b  1  06 
.  -  56r. 


Supplementary  Bonds 

Supplied  by  Plaxton  Cherry  &  Co.  Toronto. 
MUrrllanroii?  Corrorafion 
I'MIH'  a.  Kralty  Bonds  Bid 

..^cadia  Sugar  6'“/.  .954 .  9« 

Alexandra  ,\rtp  3‘'''r  195.5  06 

Alg.  Cent  ILB  R.  -3  19.5''  !■)  81..^ 

i^aUour  *  uilding  6G-  1''43  F).  36I.3 

R  C .  power  1 ' }  1  9.50  .  .  99 

xBr-  ruiro-.  16.^6  8% 

ruipVL  ircn  .  ill 

■  Rurnr-5-rn.  16.^8  ...  66 

'  Canada  Flcctnc 196.->  S--* 

,  ColnniJ'l  Steamship*!  fi'';  1954..  '"Gtj 

1  Dominion  Coal  4  1952_  - 

I  Dom  Scottish  Inv.  4'“r  1952 
i  T'ornmion  WooMrn?  1953  .  974 

I  xGlrvdc-n  Paper  6'“^  1949.  ^  lOO 

Duffr-rin  Paving  o'";.  19'3  T)..  56 

( jalt  Bras?  5'~>  1950  w?.'.  .  1 

Gene'?!  Pro'k  H'''Tel  3*';  1354  3D'2 

i  General  Steel  Warop  44''*:  100 

Gt  I.  ake?  Pnw-er  4  4 ''r  1956.  .  '^^*4 

I  Gt  T, ake?  power  5'';-  1957.^  .  . 

1  Gt.  West  ‘oddlery  o'*;  194'>  I6I4 
xGurnev'  Foundry  .'4^'  J?,  . 

Gvp^um  I  ime  A.  54  c  '^4© 

Ham  Pv-Prod.  Coke  5'‘c  13.5o.  102 
Ham  Fv-Prod  C oke  6'*.-  19_>6.  IU04 


Investment  Trusts 

Compiled  by  A.  M.  Kidder  &  Co. 


•B'**?ton  Trust  . 

G'an.  .Amencan  Trust . 

Can.  International  Trust . 

CornmnnweaRb  Int.  Corp . 

'F*iv.  Trust  Share?  “C” . 

’LUv.  Trust  Shares  “D" . 

'Mas?.  Tnv.  Trust . 

•Ma=s.  Inv.  Trust  Seconds . 

(  nitrd  Bond  Share, . 

Pl^lTlbiitors*  Group  Inc. 
"North  .^mer.  Trust  Share?  195f 

•  T)o.  1 1*5.5 . 

•  Do.  19.56 . 

•  Do.  19.58  . 

•Cumulative  Trust  Shares . 

An’>erlf.in  Group 

•Corp.  Tr.  Sh.  Original  . 

•  Do.  Accum.  Is.  Modified... 

•  Do.  T  nmodified . 

ralvin  Bullock  Issues 

Canadian  Investn.ent  Fund. . . 

‘Bullock  Fund?  .  . . 

"Dividend  Share?  . 

•C.S.  Elec.  Light  A-  pwr.  “A”.. , 

•  !)o.  "B’' . • 

’.Nation  Wide  Secuntie-  “B”.  . 
•Nation  Wide  Securities  Voting . 

•U.S.  Fund?. 


6 

U 

Bid 

Ask. 

14.07 

15.1a 

3.00 

3  45 

i'i 

5 

2.99 

3  30 

5.00 

siOn 

18.32 

13.72 

8.64 

9.39 

~ 

7'» 

1.97 

2  44 

2.39 

1  97 

4 . 25 

- 

2  IS 

2  49 

2.08 

- 

3.25 

3.60 

12.65 

13.86 

1,10 

1.2l 

13  ?i 

1 . 57 

3.0I 

1.09 

i!21 

(Talgary  Oils 

Supplied  by  James  Richard^nn  &  Sons. 


13=6 


166b 
16SVI 
1 63  lA 
162 


156 

I'b 

11' 

1  os 

1.00 

86b- 

S6 

on 

106  b 

107 

102 

$6  on 

2 

2  b 

3 

2 

39 

45 

45 

o5 

25 

30 

35 

Tnt. 

114 

130 

115 

t7  no 

5* 

8 

98 

75 

06 

2 

30 

-12 

23 

$s  on 

6b 

'eb 

7 

•MS 

40c 

4 

4b 

4 

3 

4  b 

2^4 

Arr. 

9 

9b 

7  b 

Int. 

1.32  . 

140 

132 

6'^c 

••  1047 
194  4 
'1950. . . 


164 


166 

?4b 

‘••"b 

164b 


u 

$1  2i 

Rogers-Majestic  Radio. 

25 

30 

30 

25 

$1  75 

Bangamo  .  .  . 

34b 

—  lb 

IdS 

^2 

15 

Sarnia  Bridge  "A” 

u 

330 

41 

$2  OOb 

Po.."B' 

•fiOf 

30 

IftA 

17fi 

^7  no 

So.  Can.  power,  pref. 

9ft 

99b 

279 

266 

$7,00 

Standard  Clav 

1  00 

—  H 

241 

27  b 

18b 

%2  on 

Stand  Radio  .  . 

2b 

3  b 

IyO 

3ft«i 

36 

$1 7,5 

Supertept  Petroleum 

21b 

Stop  (L’  Shop  . 

15 

25 

2.5b 

24 

$1  ,50 

Thayer?,  pref . 

■25 

2d 

ft 

7 

4)0.,  com  . 

■2 

-f 

-sao 

38  vs 

31 

$2  on 

Thrift  Store?  . 

1  00 

15 

19 

25VS 

10 

$200 

Do.,  nref . 

6 

-  b 

102d 

5R 

49 

$4.00 

T'nited  Fuel  *'A”. . 

32 

35 

OOr 

35r, 

Do..  'Tr' . 

3  b 

4 

34 

3 

3.=.r 

Tnited  Sec  . 

350 

21b 

18 

$1.00 

Tnit.  -Amtipements  “A” 

13 

14.. 

l)o.."R''  . 

1  :u  -J 

0.A 

III 

1  nt. 

Tnited  Distiller?  .... 

ft.5r 

lo7b 

$7.00 

Walkervillo  Brewery,  . 

70c 

7nr 

+  lb 


2  b 


34  .’=4b 

7  <) 

2  b 

166 

2b  1  66 


21b  25 


13b  Ifi 


124 

Ifib 


9b 

12b 

70 

Ub 


3b 


Itn 
int. 
Int.  I 
Int. 
$5.00 
$5.00 

$3  on 
$r,  nn 
$1  0.. 
$7  no 
Int. 
int. 

$5.56 

$1.00 


Int.-  Interim  Hividnnd.  "Latrsl  Hid.  ib  IMu.  Itnnija. 


bOn 

r  nf  arrears. 


BKi  (i.XIV  rixu  15  (U'llM  I 


iri2is.  'I'ho  ix-rcf-ntairc  of  o|i<>r:ition 
I  lor  .M.iv.  1  n  i  1 ,  !iiiioiinl6(l  lo  !L(.;i 
VVinnipf;;  -  -  C.laniiflian  itiills  ro-  witli  for  iho  samo 

port  tlio  tnnnufaotiiro  of  2, 1 2 1  ..Vi7  ’ 'T'’""’  ' 

,  ,  „  I  fluction  for  ton  months  of  iho  pros- 

harrols  of  flour  for  .May  romparert  i,s,.2fi2,- 

with  1,2^2.906  barrels  for  the  same  i  S97  barrels  compared  with  15,356,- 
month  last  year.  This  was  the  high- 1  551  barrels  in  the  same  period  of 
est  monthly  output  since  November.  |  1939-40. 


Tlamilton  c o»»on  4  . 
efndust.  .Accept.  A''r  195 
xTn'T-?t  Bond  5' 

King  Edward  HotM  7'“^ 

Kingston  Elevator  6T 
Legar**  6'~c  l^^l  •  • 

I.o-d  Nelson  4'^:-  n47 
T.Awer  St.  Law  pAw^r  o'*;- 
Manitoba  Sugar  5'*;  I960.. 

M-iritirne  Elec.  -4  4  <  1956. 

Ma?F‘*v-Harri3  44'‘r  19.-4.  .. 

McCormick’?  Ltd  4'*c 
McCormick's  L*d.  44"^  I’  .'i 

Mercury  Mill?  5'"^  l'*.'9 
>'M.  O.  Par^r  5'’*c  I960  iFi. 

Moir?  I-td.  6'!’.'  19.53 
Mun  Banker?  'T9.^1i  Ltd.  (Fi 
Na).  l./ight  S:  Power  6''r  1949. 

Ontario  Building  iF) 
oporto  Hiro  Ga?  A’  C oke  6''c 
19;  2 

Professional  Offirea  7'’*^  194‘'. 

Pro\ incial  Paper  54'^1-  1''47 
Reliance  Grain  44'"c  19.^2 
Buddy  F  1..  64'  ^  1948 
St.  Maurice  44^'  1970 
oShawinigan  3  4/*^  1946 
Silverw'ood?  6''‘f  1966 
Simpson'?  T .t  d- 4 *$ '’c  1951 
Standard  Lime  6*“^  .944 
Sterling  Coal  6'“;  1945 
Stop  Shetp  S'";  1947  . 

Hnion  Gla?  I4L’  lO.'O 

Tnited  Corp.  1953  iF'> 

I'nitf'd  'I'own?  Flee.  .5'^  ifM8 
\*irtoria  i<('alty  6'  1948 

Wopt.Can.  M\dro6'';  1950 

Win(j'?or  Ctuirt  Apt?.  O'*;  9-12 

Windsor  F.‘»?r\  L.  Rlwy.  6', 

19.'.fMK  , 

Miinb  l•';»I  Bunds 

City  «»f  Windsor  1  lf‘7.5. 

City  of  Wind.«or2',  197.*'^ 

(*ity  of  Win<isor  3’  C  -  D  7-5. 

City  of  Wind.sor  4'*;  197-5.  .  .  - 

Town  of  Rivc-sidc 
Township  of  Fast  5’ork  K' 

Township  of  Sandwich  K.  Fi .  . 

Township  of  Scarborough 
Townsh’p  of  York  .  ,  !*4  97 

x-Payable  T’.S.  Funds  and  Can.  Funds 
o-Payaole  C.S.  Fund?  only.  F-Trade  without 
accrued  int.  ^-Convertible  into  stock.  a^Tssue 
carries  arreari  of  int.  w.s.-with  stock. 


46 

1953  97 
OR 

1094 
93 
82 


94 

51 

1044 

954 

1004 

1014 

1001.:; 

901', 

102 


Admiral  Oil  .  . .  « 

Bid 

.  .05b 

Ask. 

.06b 

Alberta  Pacific.  :  .  ......... 

.  .07 

Anaconda . . 

.  ..P4b 

/APglo  Canadian  Oil . . 

.  .  --^ft 

British  Pominion . 

.  .04 

•  Oab 

Prown  Oil  .  .... 

.  .07 

Calmont  Oil . 

.  19 

.  .22 

Command  Oil  . 

.15 

.17 

Commonwealth  Petroleum 

.23 

.25 

Dalhousie  . 

.22 

Daxie?Pete  . 

.  .15 

E.'.tension  Roy . 

.  -IT 

Freehold . 

.01 

Globe  Roy  . 

.  .02b 

.04 

Grease  Cr®ek  . 

.03 

.06 

Hiphwood  Sarcee  . . 

09 

.15 

.  2  19 

w  25 

McL'ougall  begur . 

.04  b 

.06 

Mercury 

Mill  City . 

Model  .  . 

National  Petroleum. 

Okalta  . 

Phillips  Petroleum. , 

Red  (  rest . . 

Richfield . 

Royal  Canadian. . . . 

Royalite . 

Share  R  . 

Spooner  Oil . 

Sunset  Oil ...  . . . . , 
Three  Point  Pete. . , 

Turner  Valley . 

United  Oil? . 

Vtjlran .  .  ,  ,  .  .  ... 
Vulcan  Brown  Oil . . 

Vnrk  . . 

Unlisted 
Amalgamated. , 

Cal.  A-  Ed . 

Eastcrest . . . 

Foothill? . 

I.ethbridge  P . 

Mar-Jon . . 

^Iadi?on  ,  .  . . 

Southwest  . . 


.034 

.05 

.164 

.04 

.50 

,02 

[oiu 

.064 

21.00 

.024 

.03 

.10 

.024 

.08 

.034 


,034 

.'644 


.24 

1.32 

.024 

.55 

.014 

.014 

.014 

.14 


.02 

.02 


BULOLO  GOLD  DREDGCrC 

Bulolo  old  Dredging,  Limited,  In 
its  monthly  report  shows  June  pro¬ 
duction  of  14.067  ounces  of  fine 
gold,  which  compares  with  15,217 
ounces  in  .May  and  15,994  ounces  in 
June  of  1940. 

Production  in  June  was  from  1,- 
567,000  cubic  j’ards  of  gravel  as 
against  1,659,000  yards  in  the  pre¬ 
vious  month  and  1,432,000  cubic 
yards  in  June  a  year  ago. 

Estimated  working  prof  it  for  June 
totalled  7,92S  fine  ounces.  At  $35 
per  ounce,  this  represents  a  work¬ 
ing  profit  equivalent  to  $277,830  (U. 
S.).  Estimated  profit  for  May  equi¬ 
valent  to  10,622  fine  ounces  of  gold, 
which  is  equivalent  to  $371,770  (U. 
S.).  In  June  1940  the  working  pro¬ 
fit  was  $234,955  (U.S.). 


168b 
P7b 
162 
163 
162 
'•2  U 
161  * 
inn 


162' 


.MONTREAL  .STOCK  EXCHANGE — 

July  30  . 

Week  ago  . 

Year  ago  . 

.MONTREAL  BONDS — 

Inly  36  . 

VYeek  ago  . 

96  ’  .  19  11.  High  . 

!  194  1,  Low  . 

.n2'4  TORONTO  STOCK  LXCI  lANGL— 


Industrials 

59.4 
58  4 

62.4 


Utilities 

45  2 

46  0 
53,7 


Combined 
54.6 
54  J 
59.5 


1st  Utilities  2nd  Utilities  Istind. 


164!5 


861 ,, 


28 1 1, 


26 


NEW  YORK  STOCK  EXCHANGr. — 

July  36  . 

Klonih  ago  . 

1'ear  ago  . 


101  07 
101,07 
102.00 
101,10 

Industrials 
92.86 
9  1.98 
94.94 

Indust, rials 
62.9 
59.5 
59,8 


61.50 
61.00 

67.50 
54,90 

Golds 

103.75 

102.13 

89.71 

Railroads 
18.6 
I  7.0 
15  8 


100.45 

100.52 

100.85 

99.27 


Paper. 

70.33 

69.47 

82.25 

Papers 

63.20 

63.05 

63.20 

56.25 


Base  Metals  West.  Oils 


69.17 

19.28 

65.99 

19,20 

62.94 

20.38 

Utilities 

Combined 

32.4 

44. 1 

31.3 

41.7 

36,3 

42.8 

Montreal  Stock  Exchange 
Toronto  Stock  Exchange. 
New  York  Stock  Exchange. 


M'eek  to 
July  30 
76.100 
963,000 
4,440.000 


-SHARE  VOLUME— 

Previous  — Total  lo  date — 

Week  1941  1940 

66.700  2.477,000  8.288.000', 

855,000  29,668,000  48,362,000 '( 

3,990.000  81,743,000  134,827,000 
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NEWS  FROM  MINING  FIELDS  AND  MARKETS 


!ASE  METALS 
GIVE  BOOST  TO 
MINING  STOCKS 

I  Junior  Golds  and  Selected  Cop¬ 
per  and  Zinc  Stocks  Rise 
Sharply 


Mineral  Production  in  Quebec  BROULAN  OUTPUT 

DROPS  AS  GRADE 
SHOWS  DECLINE 


SENIORS  MIXED 


Tsrsnte  Bureau  The  Financial  Timet 

Toronto.  —  Under  the  leadership  j  and  cement,  2S  "per  cent, 
of  base  metals  and  a  few  selective 


The  monthly  bulletin  of  the  mineral  production  of  the  province 
of  Quebec  has  just  been  issued  by  the  Quebec  Bureau  of  Mines.  It  in¬ 
cludes  the  production  of  gold,  silver,  clay  products,  lime  and  cement. 

The  output  of  June  for  all  these  substances  shows  considerable 
increases  over  the  corresponding  month  of  1940.  The  production  fig¬ 
ures  of  clay  products,  lime  and  cement  are  much  higher  than  those  of 
the  preceding  month.  The  gold  and  silver  production,  however,  is  lower 
than  that  of  May  1941. 

The  monthly  production  of  lime  for  June  1941  is  an  all-time  re¬ 
cord.  The  output  of  clay  products  is  the  highest  June  production  since 
the  beginning  of  the  compilation  of  monthly  statistics  in  1932. 

For  the  first  six  months  6f  1941.  the  gold  and  silver  production 
is  an  all-time  record.  The  outputs  of  clay  products,  lime  and  cement 
for  the  same  period  are  the  highest  since  1932.  .\s  compared  with  the 

corresponding  period  of  1  940  the  increases  are  as  follows:  gold.  7  per 
cent;  silver,  40  per  cent;  clay  products,  52  per  cent;  lime,  36  per  cent; 


Profit*  For  Six  Months  Are  7.5 
Cents  a  Share  Against  9.1 
Cents  in  1940 


GRADE  OF  $7.12  A  TON 


METALS  — 

|jun!or  golds,  prices  on  Canadian  1  Gold,  ounces  , 

Silver 


Production  and  profits  of  Brou- 
lan  Porcupine  .Mines  showed  a  de¬ 
cline  in  the  second  quarter  of  1941 
as  compared  with  the  first  quarter 
due  to  a  drop  in  average  recovery 
and  higher  than  normal  costs.  How¬ 
ever.  the  company  milled  an  in¬ 
creased  volume  of  tonnage  which 
preiented  a  greater  decline  in  out- 

Following  is  a  compilation  of  the  production  reported  by  individual  earnings, 

was  at  a  low  ehb.  gained  apprecia-  gold  mining  companies  operating  in  Quebec,  during  the  past'six  months,  '  "  "  ' 

bly  on  the  closing  day  of  the  sees- 


'  Drilling  On  New  N.W.T.  ] 
Property  Is  Underway 

Yellowknife,  .V.W.T,  Diamond 
i  drilling  is  underway  on  the  Mer- 1 
cury  development,  sponsored  by! 
Transcontinental  Resources,  Limit¬ 
ed.  which  is  an  offshoot  of  one  of 
[the  many  Errington  organizations. 
'The  property  lies  in  the.  upper  part 
of  the  Emile  river  valley.  ISh  miles  | 

!  north  and  west  from  Yellowknife 
but  is  readily  accessible  from  head 
I  of  navigation  on  Great  Slave  Lake. 

.4  steam  plant  was  taken  to  the 
;  property  by  tractor  last  winter.  The 
drilling  now  being  done  is  design- 
j  ed  to  check  on  the  downward  ex¬ 
tension  of  a  large  ore  zone  made, 

,  up  of  gold-bearing  quartz  veins  in 
a  shear  zone.  l.Ohh  feet  wide  and 
S.hOO  feet  long,  as  traced  on  the 
surface.  i 


iCla 


mining  markets  surged  forward 
during  the  w-eek  ended  .luly 
30  with  gains  outnumbering  losses  '  Lime,  ton 
by  a  wide  majority.  Volume,  which  i  Cement,  b 
for  the  better  part  of  the  period 


ounces  . . 

BUILDING  MATERIALS.™ 


— Jun*— 

Max- 

— Six  Months-  ■ 

1941 

1940 

1941 

1941 

19  40 

97.041 

91.169 

99.127 

5)3.123 

497.333 

I3'i.94i 

105,364 

176.564 

949.933 

609.1  45 

*209,150 

1'  75,696 

*194.146 

*948.129 

*55  7.102 

29.695 

20,53  7 

26.952 

1  45,219 

106.852 

464.767 

3  71.490 

410.510 

1.579.849 

1.22  7.7  1  6 

MINE- 
Aldermac 
.Arntfield  . 


Malertic 
idillac  .  . 


M.lartic 
■ Stadacona  .... 

Sulliv-an  . 

M'aite-. Amulet 
Wood  Cadillac  .  . 


Total 


(x)  Value  in  Canadian  Funds 


Sion  when  234.000  shares  changed 
hands,  .tleasured  by  the  Toronto 
Stock  Exchange  index  the  gain  for 
base  metals  was  2.78  points  for  the  Beattie 
week  ended  July  30,  The  gold  index  Beiieterre 
did  not  show  such  a  healthy  gain. ! 
although  an  advance  of  1.71  points  Icournor 

was  made.  ^Eajt  Malartic  . 

There  is  the  possibility  that  due  La^aque"^  . 

I  to  higher  costs.  Canadian  mines  Lapa  Cadillac X  . '. 
may  receive  some  consideration  for  MeWatters  .  . 

higher  price  of  copper  when  the 
Icontracts  come  up  for  renewal 

with  the  British  Ministry  of  Sup-  ;0  Bncn  . 

|ply  Seven  new  high  marks  for  the  Pnrid^ra  . 

rear  or  longer  w-ere  establisbeed  by  Rouyn  ' ' '  "  ' 

the  base  metals  with  Waite  Amulet  :  Senator  Rouyn  .'... 
and  Hudson  Bay  recording  the  s>8 
greatest  advances.  Three 
golds  made  new  peaks. 

Hudson  Bay  broke  through  to  a 
new  high  of  $28  for  a  net  gain  on 
the  week  of  $214,  as  Waite  Amulet 
jumped  ahead  to  a  high  of  $4.40. 1 
from  where  it  later  reacted  to  $4  25 
Ifor  an  advance  of  75c.  Steep  Rock  . 
was  also  a  feature,  the  stock  mov- 1 
king  up  15c  to  $1.69,  Sudbury  Basin  ' 

[and  Falconbndge  gained  Ibc  each. 

[the  latter  selling  at  a  new  peak  of 
.10,  Aldermac  w  as  in  demand  and 
the  stock  touched  19V2C.  a  new  high, 
but  part  of  the  gain  w-as  lost  in 
the  mid-week  session.  Base  Metals 
Mining  reached  a  high  of  12c  for  a 
gam  of  about  5c.  and  Coast  Copper, 
experiencing  one  of  its  intermit-  | 
tent  spells  of  activity,  reached  a 
high  of  $1.35.  Sherritt  Gordon  and 
Noremtal  were  both  firmer,  the 
latter  hitting  a  high  of  5Sc.  Ven¬ 
tures  w-as  up  50c  to  a  high  of  $4.65. : 

>'ew  High  Marks  Made 
Kerr-Addison.  Preston  East 

fDome  and  Malartic  Gold  Fields  T.  S.  Darling,  former  mayor  of 
1  were  prominent  features  during  the  I  ^*^0  Town  of  Mount  Royal;  A.  flem- 
•veek  among  junior  golds,  and  all  i  ^Bg.  president  of  .Atlas  Thrift  Cor- 
I  three  issues  touched  new  highs  for  poration;  E.  J.  Holland,  of  the  Con- 
|the  vear  at  $4.90.  15.60  and  $1.32,  i  solidated  Paper  Corporation;  E.  E. 

I  respectively.  The  first  two  issues !  Hagbere,  of  the  Aluminum  Co.  of 
w-pre  easier  in  the  mid-week  ses- ‘  C^n^da ;  and  Herbert  M.  Levine. 


Ore  treated 


Gold  Content  ol 
Shipment  a 


Tom 

Ounces 

X'alue  1  X 1 

159.461 

940 

*  36.100 

13.247 

I  354 

52,120 

3  22.740 

34.427 

(.325,440 

62.650 

24,75  ( 

■452. 01) 

139,940 

(6.346 

620. )2( 

29.758 

4.398 

(60,121 

50.253 

7.973 

107,(5) 

267.526 

33.[  72 

(.460.622 

39.39s 

7,64) 

204.256 

222.610 

58.850 

2.265.725 

41  595 

3.963 

(  43.726 

23.587 

4.96( 

(97.(40 

125.179 

22.990 

990,980 

(.278.840 

(  29,756 

4.05  7,(06 

95.00  I 

(.505 

57.04) 

3  4.948 

1  2.940 

408  5)7 

30.052 

4,410 

(60.785 

74,73  7 

24,023 

959.6(2 

(63.5  7  7 

(7.193 

66(.622 

40.337 

7.279 

290.201 

1  92.656 

37.137 

1,429,774 

"2.541 

22,740 

9  75.490 

I26.33  ( 

(0.492 

403.5  57 

79.87  7 

(0.475 

403.2  (0 

62.25  I 

(6.303 

627,665 

2(5.048 

7.445 

296.6)2 

40,045 

5.272 

202.972 

533.323  *20.532,935 

Production  for  the  quarter  total¬ 
led  $239,849  from  treatment  of  33.- 
697  tons  of  ore.  a  new  high,  for  a 
recovery  of  $7.12  per  ton.  compar¬ 
ed  with  first  quarter  output  of 
$2*5.376  from  31,611  tons,  an  aver¬ 
age  of  $9.03  per  ton 


‘°ifrom  ihe  treatment  of  20,9 
from  60.0OS  tons  milled,  an  ;  ^..^rage  rec. 


average  of  $8.04  per  ton,  compared 
with  $530,136  from  53.205  ton.s  and 
average  of  $9,97  per  ton  in  the  1940 


STADACONA  HAS  FURTHER  GAIN  AT 
NEW  COMMITTEE  FALCONBRIDGE 

Shareholders  Finally  Get  To- 1  Ppofiu  for  Past  Quarter  Were 
gether  to  Protect  Their  ,  Over  7  Cents  a  Share  as 
Interests  Output  Mounts 


At  a  recent  meeting  held  in  Mont- 1 
real,  some  flii.t  shareholders  of ! 


SLon.  but  still  show  gains  of  30c 
and  15c.  respectively  on  the  week. 
1  San  Antonio,  moved  up  10c  on 
[news  that  the  company’s  new  large 
mill  addition  has  been  placed  in 
operation,  while  East  Malartic 
showed  a  net  gain  of  26c,  MacLeod 
I  <  ockshutt  moved  up  lOc  and  Ches- 
terville  advanced  1c.  Bonetal  and 
Brpulan  were  w'eak  spots,  the  for¬ 
mer  losing  5c  and  the  latter  9c  on 
the  week.  God's  Lake 
Lake  Gold.  Jason.  MacKenzie  Red 
Lake.  Perron,  Senator  and  Aunor 
were  slightly  stronger.  Cochenour 
Willans  w'as  firm  and  active. 

Activity  among  the  senior  golds 
was  only  moderately  improved  with 
earns  being  in  the  majority. 


Wright-Hargreaves,  Sylvanite  and  Quebec  Bureau  of  Mines.  Stadacona 
Buffalo  Ankerite  gained  15c  each. :  >«illed  38,571  tons  and  produced 
and  Dome  moved  up  $’a  and  Hoi- 15.273  ounces  of  gold  in  the  fir.st 
linger  I's-  .McIntyre.  Pamour  and  .  quarter  of  1 94  1 .  valued  at  $203,0 10. 
Siscoe  were  a  shade  better.  Macas-  i  This,  he  said,  indicates  an  annual 


sa  strengthened  15c.  Bralorne  was 
off  slightly  from  its  high  set  last 
week. 

The  miscellaneous  section  w-as 
firm  w-ith  Transcontinental  Re¬ 
sources  up  6c,  and  Towagmac  up  4 
to  a  new  high  of  18 Vi'  being  the 
active  features. 

2iic, 

The  Toronto  Stock  Exchange  in-  j  ^'^j^^^Vd'ers  with 
dex  of  western  oils  sho'ved  a  net 


Tpronto  Bureau  The  Financial  Times 

I  Toronto.  —  Continued  improve 

Stadacona-Rouyn  Mines  Limited  fin  ment  in  operating  results  in  the 
bankruptcy!  elected  the  following  |  second  quarter  of  1941  and  an  en- 
shareholders  1  rotective  Committ- 1  i^rgement  in  production  facilities  to 

meet  the  demand  for  increased  nic¬ 
kel  output  are  announced  by  Fal- 
conbridge  Nickel  .Mines  in  an  in’er- 
im  statement  to  shareliolders.  Th> 
enlargement  proeram  will  cost  in 
the  neighborhood  of  $1,000,000  and 
should  begin  to  show  results  earh 
in  1  942,  N.  Parkinson,  secretary, 
states.  Its  necessarily  rapid  amor 
tlzaiion  may  prevent  much  benefit 
from  corresponding  profit  increase, 
he  adds. 

Despite  increased  taxes,  increased 
development  footage  and  the  ten¬ 
dency  to  increased  labour  char.ies 
operations  showed  steady  progiess 
in  the  second  quarter.  Net  profit 
after  taxes,  depreciation  and  defer¬ 
red  development  but  exclusive  of 
non-operating  revenue,  amounted  it 
$243,334,  equal  :o  7.3c  per  share, 
compared  with  $228,1  60,  or  6.8p 
per  share,  in  th,'  preceding  quaifer 
and  $46,052  in  tlie  second  quarter 
a  year  ago  Gross  operating  profi: 
for  the  latest  quarter  amounted  lo 
$552,651.  compaiid  With  $306.06.i 
a  year  ago.  Tax'^s  were  higher  this 
j year  at  $115,000  against  $21  000 
j  last  year,  while  depreciation  and  de  ! 
j  ferred  development  ''eclined 
$194,316  from  $239,01  4.  The 
I  present  dividend  of  5c  per  share 
I  quarterly  Is  being  safely  covered, 
j  Mr.  Parkinson  states. 

I  Working  capital  position  is  ini- 
j  proved,  net  current  assets  at  June 


general  managei  here  of  the  Polish 
American  Steaiui:Iiip  Line.  G.  A. 
Challen  acted  ts  secretary  at  the 
meeting  and  will  act  as  secretary  to 
the  committee. 

The  powers  of  the  committee  are 
limited  to  authority  to  take  neces¬ 
sary  steps  for  the  protection  of 
shareholder.^.  They  include  the 
right  to  negotiate  a  plan  or  method 
of  settlement  of  the  affairs  of 
Kirkland  j  Stadacona,  but  it  was  specified  that 
this  authority  shall  not  extend  to 
making  any  such  method  or  plan 
binding  without  the  consent  of  a 
majority  of  tlie  stock  interest  as 
defined  by  the  statutes. 

The  meeting  was  informed  by 
Mr.  Challen  that,  according  to  the 


I  Operating  profit,  after  deducting 
operating  costs,  depreciation  and 
deferred  development,  but  before 
federal  and  provincial  taxes, 
amounted  to  $77,229,  equal  to  2.9c 
per  share,  w-hich  compares  with 
first  quarter  profit  of  $119,850,  or 
4  4c  per  share.  Total  profit  for 
first  six  months  is  therefore  $197.- 
079,  equal  to  7.5c  per  share,  com¬ 
pared  with  $245,217,  or  9.1r  per 
share,  in  the  comparable  1940  per¬ 
iod. 

B  'V.  Lang,  president,  reports 
that  a  heavy  flo'v  of  water  down 
the  fill  passes  interfered  with  min¬ 
ing  and  backfilling  operations  in 
the  early  part  of  the  period  w-itl 
the  result  that  production  w-as  low¬ 
er  and  costs  were  higher  than  nor¬ 
mal 

tiro  qua 

ton.  compared  with  $3.94  per  ton  in 
the  first  quarter. 

Duirng  the  period  Bonetal  Gold 
■Mines  required  further  finances  in 
addition  to  the  funds  provided  un¬ 
der  the  terms  of  the  previous  un¬ 
derwriting.  .Mr  Lang  states.  Due  to 
the  increased  income  tax  rate  and 
in  order  to  build  up  Broulan's  cur¬ 
rent  asset  position,  it  was  neces¬ 
sary  to  relinquish  a  block  of  shares 
of  Bonetal  under  contract  to  Brou- 
lan.  However,  if  all  shares  now  un¬ 
derwritten  and  under  option  are 
taken  up.  Broulan  will  hold  an  in¬ 
vestment  in  Bonetal  in  excess  of 
890.000  shares,  equal  to  one  share 
of  Bonetal  for  each  three  .'hares  of 
Broulan  now  issued. 

CAN.  MALARTIC^ 
PROFITS  LOWER 

Slight  Decline  Due  to  Higher 
Operating  Costs  On  Tax 
Reserves 

Toronto  Bureau  The  Financial  Times 

Toroiito — (  ana dial!  Malartic  Gold 
Mines  reports  slightly  lower  operat¬ 
ing  profit  in  the  second  quarter  of 


SLAVE  LAKE  GOLD 
HAD  NET  LOSS  IN 
FIRST  6  MONTHS 

.  Proxy  Fight  Continues  As  Cora-^ 
'  mittee  Seeks  to  Obtain 

Control  I 

ORE  RESERVES  LOW  1 

_  I 

Toronto  Bureau  Tha  Financial  Timea 

,  Toronto.  Slave  Lake  (3old 

Mines  Limited  had  net  loss  of  $22.- 
341  after  all  charges  in  the  six 
months  ended  June  30,  194  1.  It  is 
I  revealed  in  the  company  s  annual 
j  report.  Bullion  and  concentrate 
i  production  for  the  period,  after 
marketing,  freight  and  smelter 
charges,  totalled  175.624.  while  op- 
I  eratiiig  expenses,  administration, 
etc.,  totalled  $79,358.  leaving  oper¬ 
ating  loss  a»  $3,734.  Deductions 
for  depreciation,  development  write¬ 
off,  bond  and  note  interest  totalling 
$18,606.  left  net  loss  as  above.  Sum 
of  $1  2,274  has  been  deducted  from 
total  operating  costs  as  the  estimat- 
(  ed  proportion  of  costs  applicable  to 
6.137  tons  of  tailings  impounded  for 
treatment,  having  an  estimated  gold 
content  of  $11  70  per  ton.  or  a  total 
of  $71,803.  It  is  anticipated  these 
tailings  can  be  profitably  treated 
therefore  a  small  portion  of  the 
mining  and  milling  costs  have  been 
applied  as  an  inveniory  v.ahie,  states 
J.  J.  Byrne,  managing  director 
Mill  machinerx  turned  over  on 
January  6.  but  a  crusher  breakdown 
during  the  tune  up  delayed  oper¬ 
ations  for  over  two  weeks,  and  ac¬ 
tual  milling  began  in  F'ebruarx'  the 

.  .  ... _ report  states  .A  serious  amalgama- 

northeast  area  proxiding  -  lion  problem  was  encountered  which 


. . .  ind  tktre  win  always  b«  a  LaBdaB" 


McKENZlE  R.  L. 
OUTPUT  GAINS 


Satisfactory  Development 
New  Ore  Is  Also 
Reported 


of 


McKenzie  Red  Lake  Gold  Mines 

Til  hi  -  !  reports  production  for  the  three 

...If  '  rnonths  ending  June  30  at  $255,011 

. 

of  ore  for  an  average  recovery  of 
$12.14  per  ton.  compared  with  $245.- 
974  from  19.407  tons  and  an  aver¬ 
age  of  $12.67  in  the  fust  quarter  of 
the  year. 

Total  development  footage  for  the 
quarter  amounted  to  2,803  feet. 
New  ore  footages  for  the  quarter 
were  again  highly  satisfactory  ap¬ 
proximating  1,000  feet  in  length. 


important  results,  although  this 
area  is  still  only  in  the  initial  stage 
of  development 

Six  hundred  feet  of  new  ore  w-as 
developed  on  the  450.  650  and  850 
'  levels  in  this  section.  Of  these 
three  letels,  the  650  is  almost  fully 
developed  aud  already  has  shown 
ore  lengths  totalling  more  than  900 
feet 

Another  recent  development  of 


was  not  sohed  satisfactorily  until 
May  Considerable  experimental 
work  was  rarrieil  out  during  -April 
and  Max  to  determine  the  most  effi¬ 
cient  methods  of  milling  to  recover 
the  gold,  tungsten  and  copper  The 
result  w-as  an  increase  in  gold  e:-.- 
traction  bv  amalgamation  of  from 
4  5'''r  to  60';,,  and  .a  further  ST  to 
10  3'..  by  flotation.  Mi  Bvrne  states 
In  addition  a  copper  conceiitraie 
averaging  2.5'--  is  being  produced 


oo 


Historically, 
London  taught 
world  the  rich 
en)oym3nt&  of  a  well 
filled  pipe.  Cultured 
Londoners  demanded 
tobaccos  worthy  of 
their  cuitfx'ated  palates 
— and  their  tobacconists 
responded  with  the 
world-famous  London 
mixtures.  Through 
'  Piccadilly  '  Canad:an$ 
are  made  heirs  to  Lon¬ 
don  s  premier  position 
m  the  world  of  smoking. 


interest  is  on  the  1.259  level,  the 

...t,.,,..  ..  ...  lowest  in  the  mine.  Here  a  j  Although  consideiable  lesearch  and 

Operating  costs  for  the  "en-  "estward  ne"  jerri- :  carried  out 

tarter  averaged  $3.74  per  *otV'  Itde  a  !  production  of  tungsten  on  a 

n.,  .  n  ->nt-'nr-  «a  «t  comniefcial  scale,  no  important  pro¬ 

duction  has  yet  been  possible.  Since 
the  end  of  June,  a  shipment  of  cop¬ 
per-gold  concentrates  weighing  78, - 
000  pounds  valued  at  approximatel> 
$8,500  has  been  forwarded  to  the 
smelter  for  final  Ireattnenl.  In  ad¬ 
dition  $26,000  In  gold  bullion  has 
been  shipped  to  the  min’. 


quartz.  On  the  hanging  wall  side, 
section  gave  .32  ounce  over  5  feet 
oil  the  south  wall  aud  1.5  ounces 
over  a  width  of  4.5  ft.  on  the  north 
wall.  The  full  Importance  of  this 
new-  development  awaits  further 
work. 


SISCOE  PROFITS 
AGAIN  LOWER 

Earnings  For  Six  Months  Are 
Shown  At  4.5c.  A  Share 
I  Against  5.5c.  Last  Year 

.Siscoe  Gold  Mines  earnings  in  the 
six  months  ended  June  30.  1941. 
have  shown  again  a  substantial  drop 
from  the  net  profits  made  in  the 
same  period  of  1940,  according  to 
an  interim  report  Issued  by  the. 
rompanx  .After  depreciation  and 
taxes  the  company  had  a  six  months 
profit  of  $209,922  compared  'vith 
$255,208  in  the  corresponding  per¬ 
iod  of  last  year.  This  is  equal  to 
4  5  cents  a  share  against  5.5  cents 
last  year. 

The  gross  income  xvas  $887,1  73 
from  118.541  tons  milled,  suggest¬ 
ing  an  average  mill  grade  of  $7.48 
per  ton.  In  the  corresponding  per- 
1941  at  $84,937  after  ta.xes  but  be-  iod  of  1  940  aross  income  w-as  $91 8.- 
fore  depreciation,  a.'  compared  xviili  ^5,^  from  115.65S  ions,  indicating  a 
$98,796  in  the  preceding  quarter  and  grade  of  $7.94  a  ton 


rate  of  over  $800,000. 

Mr.  Challen  said  he  understood 
that  production  in  1940  was  $684,- 
729  from  143.543  ton.s  milled,  xvhile 
costs  xvere  $559,416,  and  operating 
profit  xvas  $124,509. 


$94,647  in  the  1940  second  quarter 
The  decline  in  profit  xx  as  due  to 
higher  operating  costs  oxving  to  ad¬ 
vance  of  prices  in  most  supplies  and 
to  increased  reserve  for  taxes. 

During  the  quarter  the  mill 
handled  68.836  ton.s  for  a  production 
of  $312,470.  compared  xcith  68.089  : 
tons  treated  and  output  of  $281,276 
in  the  .tune  quarter  a  year  ago.  Af- 
at  !  ter  deducting  marketing  charges  of 


ed  July  30.  Home  Oil  was  an  active 
trader  and  the  stock  held  steady  at 
$2.20.  Calgary  &  Edmonton  xvas  a 
shade  firmer  as  Calmont  moved  up 
2c,  Foothills  and  Anglo-Canadian 
xvere  unchanged  on  the  w-eek.  Okal- 
tatiwas  a  shade  better. 


While  no  .specific  program  was  i  1941.  amounting  to  $6,534,848 

E'^-do-  -Stned:;^Hned^l-  at  i  $3,567  and  operating  costs  of  $194, 

!  to  arrive  at  a  settlement  w-ith  the  ]  ^ 

sltoxvs  a  decrease  in  cash  assets  and  ^ 

a  corresponding  increase  in  securi- 1  $"•982  and 
ties,  xvhich  reflects  the  $1,250,000 
subscription  to  the  recent  A'ictory 
Loan.  Net  current  assets  at  the 
end  of  June  included  $1,269,759  in 


Operating  costs  rose  from  $522.- 
283  to  $5  40,31  6,  and  there  w-as  a 
small  increase  in  the  provision  for 
taxes. 

Folloxving  is  a  statement  of  earn¬ 
ings  for  the  six  months  ended  June 
30th  last  xvith  comparison  for  the 
same  period  a  year  ago: - 

6  MONTHS  EDE.D  JUNE  )0lh-- 
0  40  041 


—  ...  .  I  the  company  out 

gam  of  .10  points  in_  the  week  end- 1  ...^hout  resortin 


Beattie  Profits  in  June 


viexv  to  taking 
of  bankruptcy, 
to  contentious 
litigation  w-hlch.  it  xvas  feared,  if 
once  started  xvoiild  prove  lengthy 

and  costly.  It  is  expected  that  all  ■  ,  i  •.  1  ,  »• 

shareholders,  who  have  so  often  i 
been  victimized  by  doubtful  man-  I 
agement  xvill  henceforth  give  great¬ 
er  attention  to  the  affairs  of  the ! 
company.  I 


the  recovery  of  xvhich  is  uncertain 


Quarter  Are  Higher  Sheep  Creek  pbtai^  New 


Shenango  Reports  3  Good 
Areas  to  Be  Developed 


_-  ,  ,  _  Toronto  Bureau  The  Financial  Tioiee 

Promisuig  Ore  Snoot  |  Toronto.  —  Shenango  Mining  Co. 

-  j  advises  that  good  progress  is  being 

A  nexT  oreshoot  has  been  con- !  made  in  the  program  of  exploration 

There  are  possi- 

81  vein,  second  only  to  the  93  vein  bilities  of  a  unique  mineralized 


statement  I  ••84.  up  front  $157,961  a  year  ago,  ad¬ 
ministrative  and  genernl  expense  of 
providing  $22,500  for 
taxes,  up  $4,500  from  a  year  ag(,. 
opeiating  profit  remained  as  above. 

For  the  first  half  of  1941  operat¬ 
ing  profii.  before  depreciation, 
amounted  to  $183,733.  compared  with 
$185,988  in  the  1940  fn-st  half.  Total 
production  xvas  $633,579  from  139.- 
040  tons,  compared  with  $559,047 
from  129.748  tons  a  jear  ago. 

E.  V.  .N'eelands.  consulting  engin¬ 
eer.  reports  that  providing  equip¬ 
ment  deliveries  are  not  delayed  the 
mill  xvill  be  operating  on  the  in¬ 
creased  basis  (1.000  ton?)  in  Octo¬ 
ber.  No.  2  shaft  has  been  connected 
xvith  the  xvinze  workings  at  the  1125 
foot  level  and  is  being  extended  100 
feet  to  service  the  ore  pocket  below- 
the  lexel.  The  70g  orebody  is  bein. 


Gross  income  '  -  . 

*919.936 

*887.(  73 

Operating  cost  .  . 

522.283 

5  40.3  (6 

*396,5  73 

*3  46.85  7 

Dcprecisticn  . 

65.(63 

49,774 

*33  1,410 

*297,083 

Federal  and  Proven 

ctal  Taxes 

76,20( 

87.160 

*2  55.209 

*209,923 

Ore  Reserves  Ixiw 

Broken  ore  reserves  including  the 
surface  dump  are  estimated  a* 

4.350  tons,  or  about  four  montlis 
millfeed,  while  positixe  ore  above 
the  200-foot  level  is  shown  at 
1.200  tons  at  a  grade  of  $30.03  per 
ton  Average  copper  content  of  ore  Company 
reserves  is  estimated  at  .30''r  In¬ 
dications  are  that  the  remaining 
known  high-grade  gold  ore.  2. 900 
tons  above  the  200-ft  level,  should 
be  milled  first  after  which  the  flow¬ 
sheet  can  he  changed  for  piodiic- 
tion  of  tungsten,  with  gold  as  a  by¬ 
product.  I'ndereround  development 
to  date  shows  tliat  xvhile  iiexv  ore 
has  been  opened  on  the  two  levels 
being  xvorked  and  xvest  of  tthe  shaft 
has  shoxvn  tonnage  and  values  in  ex¬ 
cess  of  original  estimates,  sloping 
east  of  the  sh.-tft  has  disclosed  lower 
average  valiips  than  expected.  How- 
'  ever,  on  the  xvhole.  xvork  done  to 
'date  has  confirmed  prelitninarv 
I  estimates.  .Mr.  Bx  rne  states 

Balance  sheet  as  at  June  30. 
i  1941.  shows  current  assets  of  $5<i. 

I  663.  against  cnn-etil  liabilities  of 
I  $108,879,  of  xvhich  $5.3.738  is  .-ic- 
!  counts  payable  and  acritted  expen- 
!  ses.  xvith  notes  payable  totalling 
!  $21,967  In  addition  there  is 
j  $100,000  of  (I'r  first  mortgage 
I  bonds  issued. 

Annual  meeting  to  be  folloxved  hv 
I  a  special  meeting  has  been  called 
for  10  a. 111..  Jul.x-  31  in  the  King 
!  Edward  Hotel  The  special  meeting 
I  Is  the  outcome  of  a  requisition  made 
;  by  a  shareholders'  committee,  xvho 
:  are  seeking  to  obtain  control  of  the 
company.  There  has  been  no  com- 


CENTRAL  CADILLAC 
TO  RAISE  GRADE 


Will  ELkCrase 
Greater  C’ontrol  Over 
Ml!)  Feed 


San  Antonio  Begins 

Production  in  New  Mill 


1  struggle  for  shareholders'  proxies 
continues.  .A  number  of  pieces  of 
literature  have  been  sent  out  to 
shareholders  by  both  the 
board  and  the  financing  interests 
all  of  w-hich  are  composed  of  accii 
satioue  and  denials. 


Century  Mining  Mill 

Expected  to  Work  Shortly 


Transfer  of  operations  at  San 
Antonio  Gold  Alines  Ltd.,  front  the 
old  to  the  new  addition  xvas  effect-  Century  Mining  Corporation.  Ltd., 
ed  last  xveek  when  the  nexx  tna- ,  this  xveek  advised  that  the  adjourn- 
chinery  xvas  set  in  motion  The  '  ed  annual  general  meeting  of  share- 
new  mill  section  comprises  a  cya-  holders  xvas  held  on  .Tuly  26ih  A. 
nide  solution  tank,  two  500  ton  fine  D  Maepberson.  president  of  the 


Tsreate  Bureeu  The  Fiasaclel  Time* 

r  oTi abac T  tTi^i ted  nV^oDt '  Sheep  Creek  Gold  Mines' ,  on  its  property 

t*  e  hit  Kefnro  ^denrerl^tlnn  '  SeCOnd  Only  to  the  93  vein  bilities  of  a  Uuuiue  luiucieneau 

ot  $218^899  In  quarter  Inded  j 
J 

$i3',Q.3!  1C  ic«  iJiBveuiu®  Hueiiiri  j -pjjg  .(,.3^.  discovered  dur-|0f  three  and  five  feet,  the  first  of 

ing  exploration  of  new-  griiund  bv  I  which  shows  good  mineralization,  j  Sloping  on  the  boundary  i  u„.i  j _ 

extending  the  fifth  level  into  the 'with  the  second  about  20  feet  to  the  j  ^^n  progress  ^ut  Is  stiU  ^the  lo"  :  3,5  ^ailv  is  now  going ,  plant  had  been  g1x-en 

;i-tiinet  $432  436  in  the  same  1 9 4 0  i '"■®®tern  section  of  the  property.  I  north.  i  section  at  tne  bottom  ot  tue  .  -  -  - -  ,  ^ 

against  $43Z,43b  in  tne  same  oreshoot  Only 


■A  .'X  stent  'if  ore  .'ornug  by  mean; 
of  a  iiickini;  belt  is  planned  bv  <  eit- 
tral  Cadillac  in  order  lo  maintain 
a  iiini-p  'l.ibli’  crade  of  oi-p  soing  " 
tlie  null  (Jiiotaiion.'  have  been  ob¬ 
tained  on  lh('  luce.'.-nr'  Cfuipmcu 
and.  accorilin:;  lo  de.siiatche.s  from 
Roiiyii,  P  is  proliable  ni.it  the  sor'- 
inv;  bell  will  be  iii.-t.illed  and  read.' 
foi  operation  in  a  niontli  or  .six 
week.'.  Till-  pixiciKc  i,'  bein:  nior'- 
widcl.v  lollowed  in  the  gidd-qiiai  t.- 
mines'  now  .nid  (  ciiiial','  problem 
ai'pear:'  to  w  at  rant  ti.se  of  the  s.vs 
tcni. 

Centr.il  h.i  ■  had  trouble  couirol- 
lins  gr.ide  The  Iiine  .iver.ase  wax 
ahniit  .*7  1  Ion  and  a’  this  point 

tlieie  XX, a.-  ,i  a  t  i.'factor.x  profit,  i" 
Is  leported  However,  gride  in  .lu!' 
h.is  been  off  owing  to  difficult.-'  in 
controllin:  ihe  break  aud  millhead.' 
snnietinie.-'  slij'iied  down  close  lo  th 
cost  point  The  picking  belt  should 
res-iilt  111  re.iecnon  of  from  2b  >o  25'’ 
ot  the  ore  on  .a  tnnnihl'  average. 
Dexolopnicii'  nntenal,  too  good  foi 
Ihe  xvaste  dump,  sometimes  runs  to 
fii'F  and  it  i.s  this  in  particular  me 
company  will  bring  mux  the  geniiin 
oif  clast;  I'rucking  of  (  en'rai's  ore 
lo  Ihe  'I  hoinp.'on  (  adillac  null,  a  dis- 
t.ince  of  over  two  nulcs.  runs  25c 
a  ton.  Cost  of  picking  ma.x  be  saved 
in  trans[i:'riatioii  alone  Under  the 
plan,  nulling  xvill  be  nmiuiaiued  at 
present  i  currcni  rate  as  it  u-  expeetiSd 
ilie  mine  c.in  lu'oduce  -sufricieut  ad- 
diiioiial  ore  to  ni.ike  up  'lie  amount 
(iiseardeti  .At  this  rate,  inillheads  are 
expected  to  rise  ixi  nearl.x  .$9  a  ton. 

•A  new  lexel  is  being  established 
ai  depth  of  600  feet.  75  feet  below 
the  prescni  boiiom  lexel.  Indications 
obtained  in  diamond  diilling  are  en¬ 
couraging  hut  (  cntral's  :'.x  stem  of 
ore  deposiiion  is  to  complex  iha" 
little  can  he  told  about  tonnage  and 
grade  until  actual  mining  is  done 


laai  90  rnmnarcH  w-itii  !  ^hd  grade,  according  to !  tha  North  zone.  'U’ork  here  has  re- !  developed  on  the  iOOP-  and  112o-ft  .  . 

Va- (14  7  in  nroeodinc  niiarter  i  director  Henry  Doaile  I  vftaled  two  new  vSins  having  xvidths  I  mosi  the  w  orkings  hamg  ,  . 

.®  I  The  nexv  shoot  xvao  discovered  dur-ldf  three  and  fix-e  feet,  the  first  of  I  3-®  vst  outside  the  orebody  margins  _ 


and  $235,022  In  the  like  quarter  a 
year  ago.  Profit  for  the  first  six 
months  ot  1941  stands  at  $416,536 


ore  bins  two  ball  mills,  txvo  bat-  company,  who  has  been  at  the  pro-  Quysborough  Profits  Still 
terias  each  of  eight  concentrating  perty  since  April  .Sth  superintend-  n  i  1  f  V  *  I  1 

tables,  and  re-grind  mill  The  pro- ;  ing  construction  of  the  companx 's  DelOW  Last  Tears  LCVCl 

the  concentrating  table*  new-  mill  acted  as  chairman  of  the 
the  re-grind  mill  goes  to  the  meeting 
cyajiide  circuit  in  the  old  mill  in  addressing  the  meeting.  Mr 
and  the  entire  mine  ton- !  Maepherson  staled  that  the  power 


averaged  .78  ounce  gold  par  ton  i 
across  an  average  of  three  feet  rt®w  sh()w'ings.  but  their  discovery 
After  passing  through  a  lean  sec-  is  looked  upon  as  important  as  they 
tion  the  heading  is  again  in  good  open  up  a  thiril  likely  area  on  the 
values.  The  oreshoot  is  not  fully  company’s  property.  The  first  two 
developed  as  favourable  ground  jaje  the  Mammoth  or  North  zone 
lies  ahead  and  Mr  Doelle  states  he  I  the  ''^•outh  zone  on  which  a 


'  ii..;  ...au  iccu  of  this  oreshoot  j  Only  a  limited  amount  of  work 

!  averaged  .78  ounce  gold  par  ton  I  has  been  carried  out  so  far  on  these 

-  In  the  quarter  under  review  163.- 
5  70  tons  xvere  milled  for  a  producr 
tion  sf  $655,599,  compared  xvith 
157  960  tons  treated  and  output  of 
$646,353  a  vear  ago.  Operating 
costs  increased  to  $373,303  this 
year  from  $343  528  a  year  ago- 1  anticipates 
w’hll®  provision  for  taxes  at  $66,-1 

SOO  compared  xxith  $6<.7'50  last  Good  progress  has  been  made  on 
year.  Capital  expenditures  ''''cfp  |  the  exploratory  tunnel  xvhich  hae 
$5,106  in  the  latest  peiiod  agaln.st  i  jj,,  objective  the  investigation 
$24,166  a  year  ago.  L,f  ,be  Alexandria  vein  at  depth. 

Output  for  the  first  half  of  ihej’i'he  next  exploratory  work  will  be ! ®"4>stantial  underground  program 
year  totalled  $1,291,747  from  322.- j  investigation  of  the  Bonanza  vein,  j  " 

- SI'AVE  I.AKi:  MINKS 


test  runs 

orebody  above  the  600-foot  level  Ex-  '  ^  '^'^Iv  and  he  fully 

p’.oration  easterly  on  the  875-foot 


considerably  greater 


shaft  is  now  down  over  125  feet 
in  ore  (tarrying  high  gold  values. 

In  addition  to  surface  operations, 
Shenango  is  proceeding  xvith  plans 
for  enlargement  of  the  present 
mining  plant  in  preparation  for  a 


Toranto  Bureau  The  Finencial  Time* 

Toronto  —  Gux-sborough  Miaas. 
Ltd  estimated  profit  in  the  quar¬ 
ter  ended  lune  S^.  1941  at  $4.»>6 

__  _  ___  _  _ _  '"'®*  slightly  above  the  first  quar- 

_  _  __  The  full  tonnage  of  550  tons  daily  t  expected  that  w-ithin  a  few-  days  ai-  •®'‘  f>»ure  of  II.SCO  but  xvas  sub- 

iex’er  from  the' 708  orebody  ha’e  not  I  expected  to  be  reached  in  early  t  ter  his  return  to  the  property  the  st<intlallx-  below^  the  1940  June  quar- 
yet  discovered  anything  of  impor- ;  September  All  grinding  in  the  mill  would  be  placed  in  production  ' Profit  of  $-8,109  Net  income 
Unce.  Operating  ciSiSts  for  the  quai- i  future  w-iH  be  done  in  the  new-  ad-'  Officers  and  directors  w-ere  re- ; ‘tom  metals  produced  in  the  latest 
tar  w  ere  $2  93  per  ton  milled  against '  dition.  The  old  mil!  building  wtl!  elected  and  the  annual  report  ap-  ^“arter  increased  to  $40  876  from 
$2.85  per  ten  in  the  preceding  thres  ■  be  employed  onlv  for  the  cyanide  proved  Mr.  Maepherson  has  return-  ’u  ’fi®  preceding  quarter 

months.  circuit  and  pulp  treatment  ed  to  the  property  to  resume  his  I  f’ut  w-as  half  the  $82,380  reported 

- -  I  Mine  development  for  the  first  7  '  duties  as  manager  of  operations.  jf^!"  if*®  June  quarter  Tonnage 

ISlAMl  MOl  NtALN'  four-week  periods  of  the  year  has  - - -  mUjed  declined  to  5.403  tons  from 

Island  Mountain  Alines  Limited  been  verv  satisfactory.  I  D  Perrin  '  Central  Porcupine  Still  '  '  March  period  and 

in  six  monihs  ended  June  30.1941.  president,  reports  During  that 


the  June  quarter  a 


740  tons,  compared  with  $1,251,078 
from  313,660  tons  in  tlie  like  1940 
period. 


NKGl  .S  OITI’IT  I.OUEK 

Negus  Aliue.s  Ltd.  reports  Itiillioii 
Comparison  of  resulls  follow-  for  production  in  .Inne  at  $55,212  from 

the  treatment  of  1,847  tons  of  ore 
for  an  avera.ge  recovery  of  $29.95 
per  ton.  This  compares  with  .May 
production  of  $61,668  and  with  .lune 
1940  outiiut  of  $69,278. 

Production  for  the  first  6  months 


the  quarters  ended 

June  30, 

June  30, 

1941 

1940 

Tons  milled  . 

(  63,5  70 

(57,961) 

inc.  from  metals 

*655.599 

$6  40.3  $  3 

IW*’  6t  Oper.  costs.* 

3  73.303 

3  43.528 

^lerating  profit  .... 
Ifo.n-op«r.  income  *. 

292,295 

302.825 

2.804 

947 

I  ■ 

283.099 

303,772 

. . 

66,200 

68.750 

profit  k*f.  write-off* 

$218,899 

*235,c;; 

Slave  l,ake  Mines  Itrings  its  iif- 
fairs  lo  llie  point  of  di.scussion  in 
;fallin,g  an  annual  meeting  of  sluire- 
I  liolders.  iiiiim'diaiely  folloxved  by  a 
'special  nieeliug  on  Thursday,  .luly 
31.  at  the  Kin.g  Edward  lloiel. 

In  calling  the  special  meeting  iho 
i  company  re.spoiKis  to  tlie  action  lak-  'md  u-ph  $26,638 
!  en  by  a  shareholders’  conimiiiee 


had  net  profit  of  $133,484  after 
taxes,  depreciation,  etc.,  hut  before 
depletion,  compared  w-ith  $92.- 
951  in  Ihe  corresponding  )>eriod  a 
year  ago.  PriKiuction  xvas  $47  1,261 
against  $378,946. 


time  a  little  over  2,000  lineal  feet 
of  new-  ore  xvas  opened  up  in  the 
iniuc,  producing  roughly  17.000  tons] 
of  millfeed.  'I'otal  tonnage  milled  in  j 
tile  period  was  65,769  Ions,  of  xvliicli 
27'<  was  development  ore. 


ItKSAM  IS  POitt  I  pinm:  ! 

DeSantis  Porcupine  .Mines  leporls 
.lune  liullion  oiitimt  ai  $:!8,229  from 
1,792  Ions  of  ore  for  an  average !  .lum, 

reeovery  of  $7.98  per  ion.  'I'his  com¬ 
pares  willi  May  ouipiil  of  $35,365 
lune,  1910 


year  totalled  $360,- ]  seeking  proxies  in  oi-der  lo  secure 


of  the  current 
199  from  11.132 

recox-ery  of  $32.36  per  ton.  compar- ;  rectors.  There  has  been  no  compvo-iFU; 
I  ed  with  $416,099  from  10,582  tons,  mise  betw  een  the  partie.;, 


tons,  an  average .  representation  on  the  board  of  di- 


Is!  'quarter 


I  Oll.H 

Averagr 

Milled 

R'-ro.-erx- 

Per  Ton 

13,853 

»  98.010 

*7  09 

4.584 

36,003 

7.85 

4  844 

3  3.365 

7  30 

4,792 

38. 2:0 

?  98 

4'  :9,973 

*’  39 

'40  •7.482 

:C6.046 

7.49 

Itl  IT'AI.B  WKKItriT: 

Ituffalo  .AnUerile  Gidd  Mines  re- 
poris  prod iicl ion  for  ilie  3  montlis 
:’,0.  1941.  at  $730,074, 

liigliesi  quarterly  figure  since  itie 
tliird  tjuarier  of  I9!!8,  wliicli  xom- 
pares  with  $6611,940  in  the  preced¬ 
ing  quarter  and  $615.!l9,i  111  the  1 J40  hounded  hv  larae  producing 
■lune  quarter. 

t  0.1  s 

Mdlei 

lit  :|usr.  41  !0S  969 
2nd  quar.  '4  1  112,756 
lit  h«l?  "541  219,616 


Toronto.  -  Tlie  diamond  drilling 
lirogram  which  got  underway  early 
in  June  on  the  xvell-looated  Central 
Poi'cu|dne  .Mines  iiroperly  is  lieing 
continued  Imt  officials  are  nut  say¬ 
ing  anything  about  results  ohiaiiied 
ill  llie  xvork.  Tlie  campaign,  it  is 
leariK'd  from  company  officials, 
stuiiild  lie  coiupleied  at  an  early 
dale  at  whirli  time  deiails  of  re¬ 
sults  of  tlie  drilling  will  be  made 
knoxvM  The  propertx.  w-bicli  is 

gold 


Engaged  in  Drilling  year  ago 

- -  (  aiiital  expendiiure.s  in  the  latest 

Toronto  Bureau  The  Financial  Tim**  1  qUlU  lei-  totalled  $1,015  against  $6.- 

8!i.'!  a  .xear  ago.  xvhile  $12,153  was 
spent  on  tile  Lake  Charotte  prop¬ 
erly  compared  wit  It  only  $668  u 
year  ago. 

Earnings  for  the  first  half  of 
1911  at  $6,656  are  subsiuulially  be¬ 
low  profits  of  $15,211  reported  for 
(he  1940  first  half. 


PHKsrKKVM.IK  I.AKBKK  LAKE 

('hesterville  Larder  Lake  Gold 
.Mining  has  declared  an  iiiierim  di- 
I  I.,  .  '  viUeud  of  5  cents  per  share  pay- 

mines  in  the  heart  of  the  Porcupine  August' 20  to  shareholder*  of 

r'amn  nnc  nnn  n i n  c  r»nf  ava  .  _  , 

the  tsat 


PerTon  bas  had  ex-ervthing  but  ore  p^.^rd  August  5,  This 


IS  19  I  and  It  is  to  be  hoped  that  the  com 


amount  as  xvas  paid  April  15th  last 


6  47  pany  is  successful  in  finding  some- ,  d^dentis'  to 

^3  ‘blng  of,  interest  in  Us  latest  dia- 1  ^ 
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SPECIAL  ISSUES 
BRING  GRADUAL 
RISE  IN  MARKETS 


Heard  in  the 

Board  Room 


WAITE  AMULET 
TO  REPORT  SOON 


Selectivity  Again  Features 
Trading  On  Major 
Exchanges 


VOLUME  SHOWS  GAIN 


CANADIAN  MARKETS  partici¬ 
pated  only  moderately  in  the  up¬ 
ward  flurry  of  a  week  ago,  and 
their  action  since  has  been  reia- 
tively  steady,  with  trading  volume 
low.  The  Canadian  markets  appear 
to  have  been  awaiting  strong  lead¬ 
ership  from  New  York,  and  have 
been  disinclined  to  show  much  ex 
citemenl  until 


Angiu  &  Co.’s  Market  Letter 
Suggests  That  Progress  Has 
Been  Made 


ACTION  of  the  stock  markets  dur- ' 


SHOWDOWN  SOON 
BY  GOVERNMENT 
OUTLAW  LABOUR 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


mg  the  past  week  has  had  some  un- ;  i-,-  . ' 

favorable  as  well  as  favorable  as- ;  Major  Disputes  Seen  as  Direct 


pects.  None  of  the  trend  suggestions  i 
has  been  very  strong,  and  up  to  the  j 


Toronto  Bureau  The  Financial  Times 

Toronto.  —  The  possibility  that  dose  on  Wednesday  the  probabili- 
progress  may  have  been  made  to- 1  ties,  from  a  technicai  standpoint, 

_  ward  a  favourable  solution  of  a  were  inconclusive. 

a  ^ove  gets  under  payment  of  excess  profits  Favorable  has  been  the  fact  that 


„  ,  way  that  lasts  more  than  a  single  taxes  by  Waite  Amulet  Mines  and :  filing,  during  the  past  week,  has 

Following  the.  recent  pattern.  Me  while  considerable  attention  completion  of  arrangements  for  a  °ot  been  very  heavy.  On  the  rallies 

(  nnadian  mar-  Proper  pricing  of  copper  produc- '  trading  has  tended  to  expand.  There 
on  Canadian  mar  .  e  i  .  Ministry  of !  have  been  a  few  other  aspects  late- 


Challenge  to  Government  in 
Its  War  Program 


Amalgamated  Electric 
Corporation  Limited 


SUSPECT  SABOTAGE 


stock  lists  of  the  past  week  were 


paid 


Events  have  moved  quickly  this 
week  toward  a  showdown  between 
the  government  and  elements  seek- 

recent  hri«u  riemanH  in  the  enm-  encouraging,  me  .xew  1  orK  marKCt !  mg  lo  saooiage  or  tie-up  production 
S-s  shTres  brAngur&  Co.  t“-:  on  Tuesday,  for  instance,  had  a  re- '  at  Canada’s  key  war  plants.  The 


noteworthy  that 
leaders  also  have  been  active 

fhese'"lmde%'on^he'’firm  slde°°  ‘  ronmr  i7“their"  w;;kTy  “marked  I'el- : '^tively  heavy  trading  volume,  but  |  goyernnient  has  moved  to  investi- 
the.e  leaders  on  t^e  fii^m  side.  move-up  in  the  shares  to  a ,  made  no  headway.  Also,  al- ;  gate  what  appears  to  be  a  well- 

While  staUstical  reports  released  new  high  of  $4.40  a  share  may  indi- 1 ‘^ere  has  continued  a_  sub- j  organizec  program,  poss^^  enemy- 
during  the  week  have  been  show-  cate,  the  letter  says,  that  the  com- 


I  stantial  turnover  in  some  of  the  |  inspired,  aimed  to  break  down  war 

- ....  -  - —  ---  Hi.fl  higher-priced  loadcrs.  lists  of  most  I  production  machinery  just  as  it  is 

mg  high  rate  of  economic  activity, ;  P-*  chnrtiv  will  mak-o  favour  I  active  stocks  have  included,  often.  I  getting  into  high  gear.  The  major 
including  heavy  sales  of  automo- ,  appear  shortly,  will  make  fatour- '  speculative 


.  .  ,  .  has  been  , _  __  _ 

again  mixed,  w-th  a  strong  showing  .  cApcialities  it  has  been  “on  for  the  British  _  ^  ,rnvorn,.,«n. 

of  selectivity,  Without  establishing  noteworthv^  that  ’  higher  -  priced  Supply  are  cited  as  reasons  for  the  however,  that  have  not  been  so  ®  »  rnment 
a  trend,  however.  Canadian  markets  “  „ J"  ..  ^  m  recent  brisk  demand  in  the  com-  encouraging.  The  New  York  market !  ing  to  sabotage 

generally  were  ^stronger  on  the  up¬ 
beat  than  on  the  down-beat  and  in¬ 
dustrial  issues  in  Montreal,  as  re¬ 
flected  on  the  M.S.E.  index  showed 
a  gain  of  .7  points  from  Wednesday 
to  Tuesday, 

The  New  York  market,  given  to 

fits  of  weakness  and  to  bursts  of  other  luxurv  products  able  reading  for  shareholders, 

strength,  fluctuated  widely.  The  out-  ^no  otner  'uxur.  proaucis, ,  r-„, Waite  4mulpt  for  the 

Rtanriin-  fpafnrp  fbrnii£rhoiit  the  n.ast  greater  attention  is  being  given  to  trainings  of  atte  Amuiet  tor  tne 
standin,,  feature  tnroughout  tne  pa, t  news  on  production  f'cst  quarter  of  1D41  equalled  12.9 

yo^od^^com^'‘a^ed''”o  whar?heri'’hld  and  consumption  curtailment  plans, ;  cents  per  share  and  were  probably 
been  a  few  months  back.  Repeated- ’  and  their  possible  effect  on  indi-  ^  conmanv  ^rcMik 

ly  trading  reaches  the  million-share  vidual  industries.  With  the  produc-  inrrrafpH’  LpraHnns 

trading  pace,  onh-  to  fall  short  of  tion  pha.se  of  the  war  effort  now  of  ^ceatb  increased  operation,. 

tills  desirable  goal  in  the  end.  getting  into  full  gear,  it  is  certain  brought  about  b>  discove^r>  of  ‘"e . .  - - 

Considering  the  political  develop- ,  that  trend  towards  control  of  con-  important  lower  A  orebodj  in  i.ioS.  |  gfujjgjjfg  jjp,(  consider  a  penetra- 
ments  oc  the  past  week,  the  Far- '  sumption  of  non-essentials  will  in-  has  had  to  reserve  sub.st.antial  sums  ^  resistance  level  by  les,s 

Eastern  cri.sis  and  the  steadiness  of  crease.  The  increasingly  serious  :  of  money  for  taxes,  a  large  part  of  j  [j^an  a  point  as  conclusive;  and  view  . 

the  Russian  fiont.  New  York  has  not  problem  of  transportation  facilities,  'yhich  would  revert  to  earnings  tn  ^  a  penetration  by  one  average  with  I  four-day  occupation  of  this  kev  part 

shown  very  much  excitement.  True,  and  the  threat  to  supplies  of  cer-  the  event  of  a  satisfactory  setue-  guspicj„n  jg  confirmed  c_on- ‘  of  the  plant  by  force  and  the  care¬ 

fully  planned  nature  of  the  coup. 

,  ,  •  .  ■  ,  .  j  j„  i.  .  '  .  -  -  — -  —  --  . - 1  w-hich  has  tied  up  aluminum  produc 

1.200  tons  is  being  treated  daily,  or  j  change  durin'  '  - 


more  speculative  and  txsually  inac-  disputes  do  not  involve  corporation 
live  issues.  I  management;  they  are  aimed  direct- 

^  ¥  4^  :  ly  at  the  government,  and  they  as- 

The  New  York  averages  have  sume  major  importance  in  that  they 
been  holding  narrowly  close  to  the !  constitute  a  challenge  that  cannot 
recent  peaks.  The  industrials  are  |  be  ignored  as  to  how  far  the  gov- 
well  above  the  April  highs,  hut  the!  ernment  can.  or  will,  go  to  prevent 


INTERIM  DIVIDEND 

Notice  is  hereby  given  that  an  In* 
terim  Dividend  of  Twenty-five  Cents 
per  share  has  been  declared  on  the 
outstanding  shares  without  nominal  or 
par  value  of  the  capital  stock  of  the 
Company  such  dividend  to  be  pay¬ 
able  on  August  30th.  1941.  to  share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  cn  August  1.3th.  1941. 

By  Order  cf  the  Board 

WILLIAM  CARSWELL, 

Secretary. 

Montreal.  F  Q  , 

July  30th,  1941. 


The  Royal  Bank  of  Canad 

Dl\  IDEND  NO.  316 

^"OTICE  is  hereby  given  that 


dividend  of  two  per  cenfl 
(  being  at  the  rate  of  eight  per  cenll 
per  annum)  upon  the  pald-uj 
capital  stock  of  this  bank  has  beei 
declared  for  the  current  quarteiB 
and  will  be  payable  at  the  banka 
and  its  branches  on  and  aftetl 
Tuesday,  the  second  day  of  Sep-| 
tember  next,  to  shareholders 
record  at  the  close  of  business  on| 
the  Sl.st  day  of  July,  1941. 

By  order  of  the  Board. 

S.  Cr.  DOBSON, 
General  Manager.] 
.Montreal,  Que.,  July  15,  1941. 


rails  have  failed  to  follow,  to  ex¬ 
tent  of  a  full  point.  Orthodox  chart 


of  its  war  production 


disruption 
plans. 

The  forced  seizure  of  the  pot  room 
at  the  Arvida  works  of  the  Alumin¬ 
um  Co.  of  Canada  by  men,  the 


the  event  of  a  satisfactory  settle 

there  wa.s  a  more  than  customary  tain  commodities  imported  from  the  ment  with  the  taxing  authorities,  vincingly  by  the  other  group.  The 
improvement  on  Monday  and  the  Far  East,  also  must  be  reckoned  letter  points  out.  At  present  about  |  Canadian  averages  have  shown  little 
volume  of  950.000  was  one  of  the  with.  Restrictions  on  exports  ofcer-  .l.JOO  tons  is  being  treated  daily,  or  j  change  during  the  past  week,  and 


ONTARIO  GOLD 
MINES  MAKE 
NEW  RECORDS 


Canadian  Breweries  Limite 


best  this 


•ear.  But  sometiow-  the  tain  types  of  products,  particularly  a  sharply  increased  rate  above  the .  volume  has  been  consistently  light, 

market  lacks  the  continuity,  the  per-  to  non-Empire  countries,  may  be  old  350  ton  rate.  The  ore  being!  Until  the  .New  York  market  can 

ststency  that  can  only  be  show-n  tightened,  to  conserve  important  handled  contains  approximately  demonstrate  greater  vitality,  either 

w'nen  there  is  a  public  readv  to  materials  for  w-ar  use,  twice  as  much  copper  per  ton  as  on  the  upside  or  downside,  the  Can- 

tr.ade  in  stock.s.  Apparently,  and  not  ^  *  the  orebodies  formerly  mined,  so  adian  markets  are  likely  to  mark 

surprisingly,  there  does  not  seem  to  The  railwoy  equipment  stocks  are  that  it  is  evident  that  there  is  no ;  time, 
be  such  a  public  toda>  It  is  largely!  among  the  issues  that  have  been ;  comparison  between  current  opera-:  #  ¥  ¥ 

a  matter  of  professionals  matching  edging  forward  in  recent  quiet  mar- ;  tions  and  those  of  the  "Standard  The  news  background  has  ehown 


tion  for  three  weeks,  have  brought 
home  to  the  public  that  "labour  dis¬ 
putes’  now  rearing  their  head  are  not 
the  ordinary  kind  of  labour  disputes. 
This  development  on  top  of  'hp 
strike  at  the  Hamilton  plant  of  .Na¬ 
tional  Steel  Car,  the  threatened  tie- 
up  at  the  big  .Malton  aircraft  plant 
and  the  very  serious  slow--down  in 


Production  in  First  Half  of  Year 
Amounted  to  Over  60  Million 
Dollars 


JUNE  ORE  GRADE  HIGHER 


DI\TDEND  .NOTICE 

Notice  is  hereby  given  that  a  divi 
dend  of  seventy-five  cents  (75c)'  pe 
share  on  the  Cumulative  Slnkin 
Fund  Convertible  Preference  Share 
of  the  Company  has  been  declared 
payable  on  the  1st  day  of  October 
1941.  to  shareholders  of  record 
the  close  of  business  on  the  1 
day  of  September,  1941. 

By  Order  of  the  Board. 

W.  C.  BUTLER, 

Secretary 

Toronto,  Ontario, 

July  2g,  1941. 


thB 


in'-  and  opinions,  w  hile  a  cerLain  kets.  This  recent  strength  is  attri-  ’  Years”  which  provide  the  profits  no  important  change.  The  more  cri- !  production  in  the  Nova  Scotia  coal 


amount  of  investment  buying  and  sell- .  buted  largely  to  imminence  of  $20,-  base  under  the  Excess  Profits  Tax  tical  turn  to  events  in  the  P'ar  East 


ing  mkes  place,  not  as  the  result  of  a 
hasfy  reading  of  the  ticker  but  due 
to  .=ome  definite  policy,  uninfluenced 
by  daily  fluctuations. 

Canadian  .Markets 


non, poo  railway  equipment  orders  Act.  it  is  pointed  out.  i  has  been  offset  by  the  stubborn  re- 

from  the  C  anadian  National  Rail-  !  The  radically  different  character ;  sistance  of  the  Russians  and  the 

ways,  and  expectations  that  there  j  of  the  operations  has  also  affected  upset  in  Hitler’s  timetable.  Pressure 

will  continue  to  be  a  demand  for  the  pricing  of  copper  going  to  the  ^  for  higher  wages  continues,  and  it 

equipment  so  long  as  active  war-  Briti.sh  .Ministry  of  Supply,  in  that '  is  becoming  increasingly  difficult  for 

time  traffic  placee  a  strain  on  avail- !  the  changes  resulting  from  the  dis- :  governments  to  hold  down  price 
able  railroad  facilities.  lu  the  case  covery  of  the  new-  orebody  have  re- ;  and  living  costs.  At  least  a  moder- 

of  Canadian  Car  &  P'oundry.  a  duced  costs  of  production,  thus ;  ate  upward  trend  in  living  costs  ap- 

in  New  York  Trading  has  been  on  strengthening  factor  has  been  the  making  them  not  comparable  with  i  PPars  unavoidable,  thus  increasing 

a  scale  w  nich  for  many  weeks  has  assurance  from  Ralph  P.  Bell,  direc-  pre-w-ar  costs.  A  satisfactory  set-  attraction  of  common  stocks  for 


This  same  thing  is.  of  course,  true 
1  .Montreal  and  Toronto  as  w-ell  as 


mines  have  convinced  the  public 


A  new  record  in  gold  bullion  pro¬ 
duction  has  been  made  by  Ontario 
during  the  six  months  ended  June 
;30,  Although  1940,  being  a  leap 
year,  had  one  more  day  in  its  first 


Loblaw  Groceterias 

Co.  Limited 


not  reflected  extensive  public  par- :  [gr  of  Aircraft  Production  at  Otta-  tlcment  of  these  tw-o  problems  -'’ield,  and  as  a  hedge  against  possi- 1  tie-up  at  a  key  war  plant,  powers  mnVpd  fil'’7  ’’51  (5  57S  1 
ticipaticn.  Considering  the  smallness  ’  ^a,  that  arrangements  are  being  would  obviously  have  an  important '  of  price  rises  getting  out  of  i  similar  to  thoise  that  have  been  held  ’  ' 


of  the  volume,  some  of  the  gains  completed  to  assure  "full  out’’  oper- '  effect  on  the  outlook  for  earnings  hand. 


that  something  is  wrong  that  should  six  months,  the  output  of  ore  in  the 
be  tackled  promptly.  !  1941  period  rose  6.4'"<-,  while  the 

Extension  of  Powern  output  of  gold  increased  .OCc  in 

i  volume  and  .8(9r  in  value. 

Initial  step  by  the  government  has  Production  for  the  six  months 
been  extension  of  its  powers  to  deal  ;  period  ( 1940  figures  in  brackets) 
with  industrial  sabotage.  The  gov-  follow:  gold  ounces,  1.577,902  (  1,- 
ernment  has  assumed  the  right. ;  5fi2,15S );  silver  ounces,  251.531 
hitherto  lacking,  to  use  the  army  ( 254.094  ).  value  of  bullion  $60.- 
to  break  up  any  sabotage  plot  orig57,23i  ($50,274,145  );  tonnage 

0). 

June  production  figures  were 


NOTICE  IS  hereby  gi.  -en  that  a  quar 
j  terly  dividend  of  23  cents  per  share  on] 
the  Class  "A  '  shares,  and  a  quarterl 
I  dividend  of  23  cents  per  share  on  th 
j  Class  “B'*  shares  of  the.  Company  h 
been  declared  for  the  quarter  ending! 
August  3 1st.  1941,  payable  on  the  2ndl 
day  of  September.  1941,  to  shareholder 
cf  record  at  the  close  of  business 
the  nth  day  of  August.  1941.  Th 
transfer  books  will  not  be  closed  Paj' 
ment  will  be  made  in  Canadian  funds. 

By  order  of  the  Board 

R.  G.  .MEECH. 

Secretary. 

Toronto.  July  23rd,  1941. 


and  declines  are  quite  out,5tanding 
There  was  Bathurst  ’’A  ’  up  H  on 
5S9  shares.  Brazilian  Traction  rose 
^  point  on  S.20n.  while  B.A.  Oil,  af¬ 
ter  trading  in  2.500  shares,  closed 
the  w-eek  unchanged.  Building  Prod¬ 
ucts  w-as  up  V2  point  on  1,000  shares, 
<!  ement  lost  •’’■g  on  S60;  Can.  N.  Pow¬ 
er  dropped  one  point  and  C.P.R.,  on 
3.600  shares,  lost  '4.  Steamships  pre¬ 
ferred  rcise 


ations  at  the  Fort  William  plant  for  ^nd  dividends, 
the  duration  of  the  war,  despite  de¬ 
cision  to  cancel  construction  of  Lib¬ 
erator  bombers  at  the  plant. 

¥  ¥  45 

Canadian  Pacific  has  been  holding 
fairly  steady  around  the  high  point 


by 


New  York  Opinions 


N.  Y.  Stock  Elxchange  Firm 
Will  Have  71  Partners  ^ 


the  U.S.  president  and  used  to  somewhat  lower  than  those 
break  up  a  tie-up  at  an  important  ]  jjay  but  the  grade  of 


Vital  as  is  the  trend  of  earning 
of  the  year.  There  have  been  Street  power,  the  ratio  of  its  capitaliza- 
leports  that  the  railroads  may  be '  tion  is  what  ultimately  will  count 
able  to  reach  a  compromise  arrange-  most.  When  the  ogre  of  Naziism  is 
Can.  Car  and  pee-  with  the  unions  under  w-hich '  demonstrated  to  be  vulnerable  and 

ferred  rose  4  and  points  res-  proposal  for  full  cost  of  living  when  the  fears  of  wartime  social- 

pectively.  Celanese  W.1.S  again  strong. ,  t^onmses  to  all  employees  such 

rising  points  on  .small  volume.  ,.ecommended  by  the  government !  f^ure  of  industrial 


Converters  also  was  higher  by 
points.  Cockshutt  Plow  on 
shares  gained  point,  Smelters '  j^-’^w  York  of  late, 
gained  a  full  point  on  3,610  shares. !  ‘  ¥  ¥ 


New  York  —  Announcement  is 
made  that  effective  on  August  18, 
the  New  York  Stock  Exchange  firms 
ol  Merrill  Lynch,  E.  A.  Pierce  <t  Cas¬ 
satt  and  Fenner  &  Beane,  the  iwo 
largest  commission  houses  in  Wall 
,,  ,  ...  Street,  will  merge  as  Merrill  Lynch, 

ism  are  dispelled,  confidence  in  the ,  pigree,  Fenner  &  Beane. 

United  States  .p},g  resulting  house  will  have  a 


aircraft  manufacturing  plant.  There 
is  a  loophole  in  the  measure,  how¬ 
ever,  in  that  military  force  can  not 
be  used  to  end  a  strike. 

Also,  the  government  appears 
strongly  to  suspect  that  the  trouble 
at  Arvida  was  at  least  in  part  a  de¬ 
liberate  sabotage  plot,  and  arrests  j  qq 
are  indicated  as  very  likely  I 


ore 


for 

was 


70  shares.  Dorn.  Bridge  also  gained 
I’-i-  points.  Declines  of  's  and 
points  respectively  were  reported  on 
Ford  "A"  and  Imperial  Oil.  Good- 
vear  Tire  gained  2;  and  Int.  Bronze 
Powder  rose  -’'s  on  3085  shares. 

Nickel,  after  some  fluctuations,  re¬ 
mained  unchanged.  Massey  Harris 
preferred  rose  3  points  on  1,300 
shares.  McColl  F'rontenac  was  one 
point  higher,  turning  over  1,500 
shares.  .Montreal  Power,  on  1.800 
shares  lost  U,  while  St.  Lawrence 
'  orp.  preferred  gained  •■'4  points. 

The  London  market  is  enjoying 
larger  turnovers  and  a  certain  ten¬ 
dency  to  higher  prices.  The  list  there 
is  quite  selective,  features  usually 
being  provided  by  heavy  industrials 
and  the  gilt-edged  group. 

On  Wednesday,  the  last  day  of  the 
period  under  review.  .Montreal  and 
New  York  markets  were  largely 
mixed. 


Wage  demands  appear  to  be  only  , 
a  minor  consideration  in  the  impor¬ 
tant  disputes  that  have  been  to  the  j 
forefront  this  week.  At  Arvida,  it  ! 
has  been  made  clear,  the  matter  of  | 
wages  played  little  or  no  part  in  i 
the  tie-up  of  the  pot-room.  The  | 
trouble  in  the  Nova  Scotia  coal  I 
mines  ostensibly  has  been  due  to 


higher  at  $9.94  against  $9.73  in 
May.  Daily  average  value  rose  from 
$330,724  in  May  to  $333,799  in 
June,  1941,  with  June,  1940,  fig¬ 
ures  in  brackets,  follows;  259.517 
ounces  of  gold  and  50,515  ounces 
of  silver  valued  at  $10,013,997  from 
380  tons  of  ore  milled  ($10,- 
327,306  from  965,541  tons  milled). 


may  be  modified.  Lonsioeranie  nuy-  .jj.ju  return.  Under  a  more  00™^! :  total  of  .seventv-one  nartners  includ 

market  psychologx'  stocks  can  even!  forty-eight  gener^al  partners  and 
advance  although  earnings  nineteen  special  partners,  and  of* 

and  Seagrams  rose  1 U  points  on  '  Business  of  Gvn^um  Lime  and  A’-  Present,  capitaliza-  ficesinninety-ihreecitiesandmem- 

MiSe  tcLad^r  Limited  T  re- i  twenty-eight  securdty 

aoastine  (Canada)  L.iraued,  re  common  stocks  are  essentially  sub-  and  commodity  exchanges 

ported  better  this  year,  and  m  some  ;  British-owned  stocks!  - exenanges. _ 

quarters  an  increase  for  the  full.  .  o  i:;  voor  Romn 

year  co.rld,.,.y  a.tlc.p.ud  du. !  cS  loan  “ 

'’^stnient  trusts  Comfortably  liquid!  Pickle  Crow  Gold  Mines  Ltd.  in 
\\a\  and  widening  of  p ircha.ing  1  brokerage  loans  still  nominal, !  the  quarter  ended  June  .30,  1941,, 

^  ^  j  danger  of  a  major  liquidating !  had  production  of  $669,338  compar- 1  lined  up  as  dues-pa.ving  union 

Threat  to  the  tin  supply  from  the 


In  May  production  was  265,869 
ounces  of  gold  and  4  5,369  ounces  of 
silver  valued  at  $10,252,447  from 
1,053,517  tons  of  ore  milled. 

Production  by  fields  during  the 
first  six  months  of  1941  was: 

Porcupine  Belt,  $27,729,980. 
719,l!t4  ounces  of  gold,  121,597 


dispute  w'ithin  the  union.  The  Ham¬ 
ilton  plant  trouble  right  along  has 
been  nothing  more — as  admitted  by 
leaders  of  the  unrest — than  an  ef¬ 
fort  by  the  C.I.O.  to  get  control  of 
labor  at  the  plant,  and  all  the  work- 


power 

U  <  UaU^Ci  \fl  A  UAO-JX/l  - - .  I 

movement  is  remote.  On  the  other !  ed  with  $700,121  in  the  preceding  oiember.s 

EaVt‘Tndi^sTas‘ycre^ed‘'impo“r-;hand.  the  tedious  a*'®  ^  question  un- 

tance  of  Consolidated  Mining  &  time  accumulation,  precedent  to  I94n  quarter.  The  decrease  was  due  doubtedly  will  be  prominent,  in  any 
Smelting’s  new  venture  into  tin  pro- 1  another  substantial  rise,  may  well  to  lost  time  in  June  due  to  electri-  settlement  that  may  be  reached,  if 
duction  It  has  been  estimated  that  ^  consume  some  weeks  longer  and  cal  storms  and  bush  fires  which  only  for  the  reason  that  the  trouble- 
planned  output  would  supply  all  of '  possibly  involve  a  temporary  read- :  burned  out  a  transformer  and  part :  making  elements  will  seek  to  make 
Canada’s  requirements,  but  in  event  justment  of  prices 


tin  imports  from  the,  F'ar  East  are 
hut  off.  Canada  no  doubt  would  b,? 
called  upon  to  help  supply  her  al- 


Stead) 


¥  ¥ 
buying  has 


¥ 

continued 


'The  Trader”  ]  of  the  pole  line 

in  Barron’s. 

Irregularity,  which  first  became 
noticeable  a  week  ago,  became  even 
more  pronounced  during  the  past 
week.  It  undoubtedly  reflected  the 
growing  tendency  to  view  the  cur- 
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U.S. 


Publishers  See  No  Danger 

of  Paper  Shortage .  2 

St.  .Maurice  Power  Shows  Good 
Earnings  Record .  3 


MANGANESE  MINE 
MAKES  PROGRESS 


Canada  Steamship  Lines’  preferred  rent  price  level  with  some  distrust, 
shares  at  its  high  of  the  year.  Lat-  a  condition  which  often  develops 
cfit  figures  on  canal  traffic  has  re  part  way  along  an  extended  move, 
vealed  the  sharp  improvement  in  Selling  too  early  on  a  rise,  for  the  Bond  Prices  Firm  Although 

lake  shipping  this  year,  and  this  in-:  purpose  of  establishing  a  cash  posi- ,  Trading  Light .  3 

crease  is  understood  to  have  con-  tion,  does  two  things  —  it  lem- ,  3  (•  yiiugg  geek  Abrogation  of 

tinued.  There  are  fewer  boats  avail-  porarily  checks  the  advance  and  it ,  Mineral  Tax .  4 

able  on  the  Great  Lakes  this  year,  also  builds  up  a  cushion  of  buyin 


it  appear  that  wages,  rather  than 
some  subversive  reason,  is  behind 
unrest.  This  is  of  particular  con¬ 
cern  to  the  government  in  its  ef¬ 
forts  to  finance  and  conduct  the  war 
without  resorting  to  inflationarv 
measures,  3.5  in  case  of  war  produc¬ 
tion  and  war  contracts  added  wage 
costs  are  paid  by  the  government 
rather  than  by  corporations. 


Account.? 


Production  of  Concentrates  to 
Start  Soon  On  a  Commer¬ 
cial  Basis 


F*€dGr3.1  Tt*pr^iit*v 

due  to  transfer  of  considerable  ton-,  power  that  rsiially  provides  the  im-  i  n  f  ’  t 

nage  to  ocean  work,  and  in  informed,  petus  for  a  final  advance  preceding!  June  Deiicit 

Xlie  dis- 1  Gower  Earnings  Reported  by 

Canada  Bread .  5  Net 


ANOTHER  BIG  GAIN 
BRAZILIAN  PROFIT 


ounces  of  silver,  from  2,966,707 
tons  of  ore  milled.  ] 

Kirkland  Lake  Area,  $15,493,069,  i 
401,189  ounces  gold,  93,225  ounces 
silver  from  1,046.644  tons. 

Larder  Lake  Area.  $3,636,402. 
94.406  ounces  gold.  5,674  ounces 
silver  from  5  3  4,217  tons  of  ore 
milled. 

Matacliewan  Area,  $1,351,000. 
35,040  ounces  of  gold.  5,738  ounces 
of  silver  from  306,265  tons. 

Sudbury  District,  $132,059,  3.439 
ounces  of  gold,  652  ounces  of  silver 
from  12.4  9  5  tons  of  ore. 

Algonia  District,  .$226,383,  5.874 
ounces  gold,  1,987  ounces  silver 
from  44,789  tons. 

Thunder  Bay  District,  $4,732,- 
928,  122,799  ounces  gold.  9,145 
ounces  silver  from  4  96,920  tons, 
Kenora  Rainy  River  District. 
$362,773,  9,424  ounces  gold,  1,486  [ 
ounces  silver  from  25,208  tons.  i 
Patricia  District.  $7,139,358.  I 
185,151  ounces  gold  22,813  ounces] 
silver  from  783.489  tons.  I 

Miscellaneous,  $53,37$,  1,395  ! 

ounces  gold.  114  ounces  silver  from 
781,489  tons. 


GENERAL 


STEEL 

Limited 


WARES 


DIVIDEND  NOTICE 


Notice  IS  hereby  given  that  a  fixed 
cumulative  dividend  of  $1.75  per  share, 
being  at  the  rate  of  7%  per  annum  in 
respect  of  the  three  months'  period 
commencing  on  the  1st  day  of  .May 
1941,  and  ending  on  the  31st  day 
of  July,  1941,  has  been  declared  on 
the  outstanding  45,000  shares  of  ?''/r 
Cumulative  Participating  Preferred 
Stock  of  a  par  value  of  5100.00  each 
of  General  Steel  Wares  Limited,  pay- 
able  on  the  20th  day  of  August,  1941. 
to  shareholders  of  record  at  the  close 
of  business  on  the  8th  day  of  August 
1941. 


By  Order 


of  the  Board. 
FRANK  S 


Montreal.  July  26th.  194). 


BROPHY. 

Secretary. 


RELIANCE 


GRAIN  COMPANY 

I  - LIMITED - 


CUMULATIVE  PREFERRED 
STOCK 

DIVIDEND  of  one  and  five- 
ighths  per  cent  per 

share,  being  the  dividend  for  the 
quarter  ending  August  31,  1941. 

ha.s  been  declared  and  authorized 
to  be  paid  on  September  15.  I94t. 
to  all  preference  shareholders  of 
record  with  the  transfer  agents  of 
the  Company  at  the  close  of  busi* 
ne.ss  on  August  31.  1941. 

By  order  of  the  Board, 

A.  \X'.  GIBB.  Secretary. 
^Vlnnlpeg,  July  11,  1941. 


Earnings  Make 


Toronto  Bureau  The  Financial  Times 

Toronto  —  Manganese,  one  of  the 
metals  so  t-ital  in  the  steel  industry 
and  No.  1  on  the  list  of  priority 
metals  in  Canada,  will  soon  be  pro¬ 


duced  in  Canada  on  a  major  com-  companv’s  earnings  were  sufficient 
mercial  scale  if  plans  of  Nabco  Man-  p^y  ‘the  full  $2.50  dividend  raie 
ganese  Mining  Co.  are  fulfilled.  The  on  the  preferred,  and  the  Street  is 
company  is  proceeding  with  plans  to  looking  for  even  better  earnings 
construct  a  concentrating  unit  on  its  this  vear,  even  with  higher  costs 
property  in  New  Brunswick  and  taxe.?'. 
barring  unforeseen  delays  it  is  '  ¥  ¥  V- 

planned  by  officials  to  have  the  Recent  rise  in  Massey  Harris  pre¬ 
plant  in  operation  by  (Jetober  1.  it  ferred  on  the  market  to  a  new-  high 
is  learned  from  G.  F.  Nabco,  presi- ,  been  due  to  reports  that  the 


circles  it  is  anticipated  that  Canad.i  an  important  correction. 

Steamship  Lines  boats  will  have  all  trust  that  persisted  throughout  late 
the  traffic  they  can  handle  for  the  '  April  and  the  entire  month  of  May,  '  C.P.R.  June 

entire  sea.son.  Hotel  and  iiassengei  ]  ivnen  stoc’KS  were  dragging  on  hot- !  New  Record 

I  business  also  appears  likely  to  be  tom.  was  a  perfect  condition  to  pre- !  Surplus  Now  Replaced  bv  Scar- 

better  this  season,  with  results  to  cede  the  subsequent  uptrend.  The  I  city  in  Many  Cases  . .  .. 

date  sharply  ahead  of  the  poor  early- ;  present  period  of  doubt  and  price  I  Xew  Brunswick  Shales  New 

I  season  results  of  last  year.  The  ship-  irregularity  will,  very  likely,  be  fol- j  Source  of  Gasoline . 

lowed  by  a  period  of  assurance  and  j  Savings  and  War  Finance",  by 

advance,  with  the  rise  built  up  with  |  the  Royal  Bank . . 

present  cash.  That  w-ill  be  the  time  ;  Inflationary  Tendencies  Ap- 

to  take  some  protective  steps.  —  j  pear  Despite  Control . 

Poor's  Advisory  Service.  I  Hints  to  Investors  and  Inquir- 

Earnings  reports  for  the  second  j  ing  Subscribers . 

quarter  continue  to  show-  a  prepon-  ]  London  Opinion  Says  Inflation 
derance  of  gains  over  last  year  —  j  Already  Here . 


For  June  $419,544  in  F,  Amtfield,  Noted 


Elxcess  of  Last  Year  at 
$1,950,051 


yards  subsidiary  has  been  installing 
new  berths,  and  is  assured  of  all  the  ; 
work  it  can  take  care  of  for  the  dui- ; 
aiion  of  the  war.  l.,ast  year,  the 


Mining  Man,  Dead' 


Common  Dividend 
No,  126 


dent  Most  of  the  equipment  for  the  ^jeectors  of  the  company  shortly 
unit,  which  ''-111  have  a  capacity  of  g^bmit  a  plan  for  change  in  the 


150  tons  daily,  has  been  purchased 
and  has  already  been  shipped  to  the 
property,  The  company  plans  to 
make  a  concentrate  which  will  be 
roasted  and  the  product  w-ill  then 
be  ready  for  marketing.  Milling 
tests  carried  out  at  Ottaw-a  prove 
that  the  ore  is  relatively  free  of 
penalty  minerals  and  that  the  con¬ 
centration  of  the  disseminated  ore. 
which  runs  an  average  of  24'^.  w-ill 
be  tw’o  to  one. 

A  total  of  4,999  tons  of  high- 
grade  manganese  ore  has  been 
blocked  out  in  addition  to  20,000 
toms  of  No.  2  grade  w-ith  300  tons 
of  high  grade  ore  stork-piled  on  sur¬ 
face.  Development  work  is  continu¬ 
ing  at  the  property  with  attention 
being  concentrated  on  the  No.  1  vein 
from  the  105-ft.  adit  level  which  i.s 
now  being  prepared  for  sloping.  A 
second  laise  from  this  level  is  near¬ 
ing  completion  and  recently  encoun- 1 
tered  a  6  ft.  width  of  high-grade! 
manganese  ore.  The  No.  1  raise  was 
in  ore  right  through  to  .surface,  he 
states 

tended  on  surface  .and  it  is  planned 
later  thi.s  year  lo  diamond  drill  the 
vein  with  a  view  to  extending  its 
length.  The  government  of  New- 


capital  set  up,  including  a  proposal 
for  settlement  of  dividend  arrears 
on  the  preferred  stock. 

¥  ¥  ¥ 

Upturn  in  prices  of  rayon  stocks 
1  has  follow-ed  shutting  off  of  trade 
'  betw-een  this  continent  and  Japan, 
and  stoppage  of  silk  imports.  In 
I  .New-  York,  the  rayon  stocks  moved 
'  up  sharply,  and  on  the  Canadian  ex- 
!  changes  issues  such  as  Canadian 
i  Celanese  and  Bruck  Silk  have  been 
!  strong.  These  companies  already 
I  have  large  amounts  of  business  on 
I  their  books,  as  result  of  previous 
;  government  measures  to  reduce  silk 
I  purchases,  but  the  severing  of  trade 
j  relations  w-ith  Japan  is  expected  to 
inc:-ease  the  demand  for  rayon 
good."!  to  an  even  greater  extent. 


even  though  some  corporations  are 
quite  liberal  in  making  provision 
for  higher  taxes.  But  in  the  for¬ 
eign  sphere,  the  past  week  has 
brought  no  clarification,  but  rather 
a  further  complication  in  the  form 
of  the  Japanese  move  into  French 
Indo-China.  The  repercussions  of 
this  development  and  the  outcome 
of  the  Russian  battle  will  naturally 
influence  market  trends;  but  clients 
are  w-arranted  in  maintaining  port¬ 
folios  in  gear  w-ith  existing  Infla¬ 
tionary  tendencies  as  w-ell  as  the 
Defence-stimulated  expansion.  — 
Brookmire  Counselor. 

Formal  request  of  railway  labour 
for  Increase  of  30%  or  upw-ard  in 
w-ages  has  bee  ,  made.  If  granted, 
this  w-ould  call  for  payment  estim¬ 
ated  at  something  like  $700,000,- 
000.  Conceivably,  it  w-ould  use  up 
most  or  all  of  this  year’s  addition 
to  earnings  in  excess  of  charges. 
Machinery  of  negotiation  and  me¬ 
diation  in  w-age  disputes  has  been 
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Inrestors*  Index 


Aluminium  Co  .  '4  East  Kootenay  P. 
Anglo-Nwf'd  Dev  2  j  Electrolux  .  . 
Asbestos  Corp  .  9  '  Gypsum  Lime.  . 
Beldmg  Corticelli  t  !  Jamaica  P, 


•Net  revenues  of  Brazilian  Traction 
Light  &  Pow-er  Co.  Ltd.  for  the  first 
6  months  of  this  year  show-  an  in¬ 
crease  over  those  for  the  same  per 
iod  of  1940  w-hich,  if  carried  right 
through  to  net  earnings  after  all 
charges,  would  be  equivalent  to  25 
cents  a  share  on  the  7.029,894  shares 
of  common  stock  outstanding.  For 
the  month  of  June  alone  increase  in 
net  revenues  over  June  1940  was 

equal  to  6  cents  a  share  on  common  !  son,  who  serretary-treasurer 
stock, 

.Net  for  June  at  $1,950,051  w-as '  daughters. 

higher  than  for  any  month  sine:- !  - - 

September  1937  and  showed  an  in- 1  BERF.XS  RIl  ER  JIiyE.^i 
crease  as  compared  with  .same'  increase  of  $23,819  in  net  profits 
month  last  year  of  $419,544.  This ,  during  the  first  six  nioiths  of  1941 
was  largest  monthly  increase  in  net  jg  show-n  m  .semi-annual  sratem.ent 
over  corresponding  month  of  pre- 1  of  the  Berens  River  mines  Net, 


The  death  occurred  early  this 

w-eek  of  Frederick  S.  Arntfield,  pre¬ 
sident  and  managing  director  of  j 

Arntfield  Gold  Mines,  Pennaque  j 
.Mining  Corp..  and  Arucoeur  Gold  | 
■Mines.  Mr.  Arntfield,  who  was  in ! 
his  69th  year,  discovered  w-hat  is ' 
now-  Arntfield  Mine  in  1923,  and 
almost  single-handed  he  has  fi¬ 
nanced  the  development  of  the  ] 

mine  and  brought  it  into  produc- 1 
tion  Surviving  are  his  wife,  one  •. 

of 

Arntfield  Gold  Mines,  and  two! 


An  interim  dividend  of  thirty  cent* 
(30<)  per  share  has  been  declared 
on  the  outstanding  common  stock  of 
this  Company,  payable  September  2, 
1941,  to  stockholders  of  record  at 
the  close  of  business  August  1$, 
1941.  Checks  will  be  mailed. 

The  Borden  Company 

E  L  NOETZEL,  T^eiswer 


Canada  Wire  %  (able  (p  m  pa  ny 
DIVIDEND  NOTICES 


vious  year  shown  by  the  company  j  ^,-itljout  provision  for  depletion,! 
since  August  1937.  Gross  earnings ;  .^vas  $183,620,  compared  w-ith  $259.- 1 
for  June  were  $539,078  in  excess  of. 
those  for  June  1940  at  $3,603.456 ! 
w-hile  operating  expenses  w-ere  onlv  , 


801  in  1940 


i  rrUR  .'8EINK  (iOIJ)  MINK.S 

Conditions  at  Upper  Seine  Gold 
Mines  are  reported  as  favourable. 
The  latest  section  on  the  third  level 
The  showTng 'h^ts  'hecn'ex-, reported  to  show  values  of  $25 


carefully  constructed, 
faithfully  observed. 
Times. 


Brazilian  Tr 
Bruck  Silk 
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Can.  Steamships.  14 
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and  thus  far'^oos  Smelters  13-14 


1  I  Massey  Harris 
M4  !  M.  &  O  Paper  . 

5  i  Mexican  Li$;ht  .  . 
14  I  Mont.  Tramways 
!  - 1  4  I  Mt.  Royal  Hotel 
5  j  Nanaimo  Dune..  . 

2  ;  Ogilvie  Flour  .  . 
Ontario  Silk  .  . 
Prov.  Transport. 
Rolland  Paper 
St.  Maur.  Power. 

Steel  Co . 

Wpg  Hydro  .  . 


New-  York 


Mining  and  Oil  Cnnipanies 


ArntfielH 


per  ton  for  15  feet.  .Rome  time  w-ill 
be  necessary  to  jilace  this  level  in 
condition  lo  obtain  the  benefit  of 


ROLL.VXI)  TRUST  EXPIRED 

Voting  trust  certificates  of  Uol 
land  Paper  Co..  Ltd.,  w-ere  this  week  ,^**^| 
removed  from  the  Montreal  Stork  c^ni 
Exchange  list.  The  voting  trust  Oni 
agreement  dated  July  23.  19J.J, 


Annor . 13 

Braltiff  Gold 
Bonetrfl 
Broulrtn  .  . 


t  4  Lak^  Shore  Mines  9 


5  I  $119,534  higher  at  $1,652,405. 

For  the  first  six  months  of  1941 
gross  revenues  of  Brazilian  Traction 
increased  by  $2,293,000  to  $20,397,- 
259  as  compared  w-ith  $18,103,655  a 
year  ago.  Of  this  expansion  in  gross 
the  company  3va.s  able  to  carry  to 
net  revenues  fully  $1,760,000,  a' fig¬ 
ure  of  $10,877,126  comparing  with 
$9,116,443  a  year  ago. 

Comparative  figures  for  June  and 
for  the  first  6  months  follow; 

1941  1940  Incr. 

June —  $  $  $ 

Gross  earn.  3,603.456  3.063.3  78  5  39,078 


Oper  exp 


.652.405  1,532.371  119,534 


•Net  earn  1,950.051  1,530,507  419.544 

Six  Months — 

Gross  earn,  20.397.2  59  1  8  1  03.65  3  2 
Oper  exp  .  9,520.133  3.987,212 


293.604 
532,921  I 


•Net  earn..  10,877.126  9,116,443  1.760,683 
The  following  table.?  .show-  first 
net  earnings  over  a  six-year  period; 

—  ‘FIRST  HALF  NET  -■ 

1941  310,877.126  1938  $  9.767.427 

19  40  9.  I  1  6.4  43  19 

1939.  in,032,26h  19 


10,1  3  3.498 
8.291,014 


•---Subject 

lization. 


to  depreciation  and  amor- 


PEEFEBBED  DIYIDEND  NO.  SO. 

TAKE  NOTICE  that  the  regular 
Quarterlj-  Dividend  of  SI. 623  per  share 
on  the  outstanding  Preferred  Stock  of 
the  Company  for  the  three  months’ 
period  ended  August  31st.  1941.  hat 
been  declared  as  Dividend  No.  30.  pay¬ 
able  September  13th.  1941.  to  Share¬ 
holders  of  record  at  the  close  of  busi¬ 
ness  August  31st.  1941. 

eXASS  “A  -  DIVIDEND  NO.  24. 

ALSO  TAKE  NOTICE  that  a  Dlv-l- 
dend  of  $1.00  per  share  on  the  out¬ 
standing  Class  A  "  Common  Shares 
of  the  Company  has  been  declared 
as  Dividend  No.  24.  paj-able  September 
13th.  1941,  to  Shareholders  of  record 
at  the  close  of  business  August  31tt, 
1941. 

CLASS  “B”  DIVIDEND  NO.  14. 

ALSO  TAKE  NOTICE  that  an  In¬ 
terim  Dividend  of  50  Cents"  per  share 
on  the  outstanding  Class  “B”  Common 
Shares  of  the  Company  has  been  de¬ 
clared  as  Dividend  No.  i4.  payable  Sep¬ 
tember  15th.  1941.  to  Shareholders  of 
record  at  the  close  of  business  August 
31st.  1941. 

By  Order  of  the  Board. 

A.  I.  SIMMONS, 

Secretary. 

Toronto.  July  24th,  1941. 


Ankrntr 


I  I 


Malartic  .  . 
■rtl  Cadillac 
-a  I  F'orc.  .  . 


I  I 


Me  Walter 
McKenzie  R.  1.. 
Nabco  Mangan. 
Nal'I  Malartic  . 


Ne 
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Brunswick  is  lending  able  assistance  operating  satisfactorily. 

end  is  co-operating  in  the  construe-  .News  may  be  .expected  shortly 

tion  of  a  road  into  the  property.  from  the  new  wide  discovery  on 

-  the  recently  acquired  claims  of  the 

The  Financial  Times  reaches  a  company.  F'irst  samples  from  the 
class  of  people  who  are  interested  shear  zone,  which  lies  parallel  to 


:ihis  good  ore.  The  mill  is  stated  to'f’**'*''^  August  1  and  will  not  he  re¬ 
newed. 

The  .Montrea 


Trust  Co,  is  send- 
reminder  to  holders  of 


F),.  Srt 
Duqin 
Fftlco 


Atikok . 


inp  our 

the  voting  trust  certificates  advis-  Freebo 
ing  them  of  the  termination  of  the . 

,  ,  ,  Lfuysborougn 

agreement  and  suggesting  that  they  Hudson  Bay 


l  f  Powell  Rouyr 
1  1  !  Itcijen*  Coir! 

I  I  ^  San  Antonit*  ,  .  I  I 

1  I  ShenAngn  ....It 
I  3  !  She#*p  C'r^#*k  .  .  1  I  •  1 .3 
M  J  Sherri 1 1  Gordon  .  I 

I  I  '  Si.scou . It 

I  3  Sladen  Malartic  '^•13 
•’?  ;  Slavf  Lake  ...  1  I 
2  ,  Smelters  .  )  3  •  t  4 

t  .3  j  Spud  \  alley  ^ 

I  I  Stadaconc'  ..It 
t  j  Transcont.  Rsou  •  t 


and  able  to  buy  investment  securi- i  the  mam  vein  system,  showed  good ,  should  surrender  voting  trust  cer- ,i .land  Mountain,  m  United  A^sau 
*1..  t  f  cates  tor  common  share,  certifl- '  .  .  '  '  '  i  ^  77 "'V*' 


ties. 


values. 


tificates  for  common  share  certifi 

cates.  ^ 


Kerr  Addison 


13|Vmir  Yankee 


BOUGHT 


SOLD 


QUOTED 


Can.  Industries  Pfd. 
Can  Westinghouse 
Cawthre  Apts.  Pfd. 
Colonial  Realty 


Dominion  Mfr«  Pfd. 

Dunlop  Tire  Pfd. 

Federa'  Giair  Pfd. 
International  Util.  1  7S  Pfd. 


International  Util.  3.50  Pfd. 
Murphy  Pain*  Com. 

Tip  Top  Tailors  Inc.  Pfd. 
Reanite  Corp. 

United  Steel  “A”  Pfd 


For  recent  information  and  current  quotations.  Please  communicate  with 


330  Bay  St. 


